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, as Grantor,
as Trustee, and

TACOBEON- & PATRECIA- I+ FACOBEON. ...

EDWIN-¥

Teirrmee weeeser , as Beneficiary,

L con s e o WITNESSETH:. RO . o

Grantor irrevocably grants, bargains, sells and conveys to trustee in.trust, with powErof_ sale, the property in
i . County, Ofedon, déscribed as: |~ /i onioe ot

LOT 05, BLOCK 35, KLAMATH FOREST ESTATES, 1ST-ADDITION.

X TH COUNTY, OREGON B " examined s to validity, sufficiency or eSest it
LAMATH COUNT | ~mayhavaupen the hierefn described property,
v e R choartesyr,agprdinghasbeemaquamdef

together with all and singular the ¢ ts, hereditaments and éppﬂff@mnmm?%mhﬁ‘&kmﬂ%amr in anywise now

o}x;c hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with
the property. o e e R .
FOR THE PURPOSE OF SECURING PERFORMANCE of each agresment of grantor herein contained and payment of the sum

of . ##*..ONE~THOUSAND--SEVEN--HUNDRED - AND.-00/100--DOLLARS - A% H..cooo .
(£1700..00) N-HGNDRE]

+00- «.....- Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or:order and made by grantor, the tinal payment of principal and interest hereof, if
not sooner paid, to bo due and PayAREP.. L5 e sierivirr s ienrror - BB D000 . -

The date.of maturity of the obt _secured by thia instrument. is the date, stated above, on which the final installment of the note
becomes due and payable, Should the grantor either agree to, : to, or.actually. sell, convey, or. assign.all (or any part) of the prop-
erty or. all (or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneticiary, then, at the
beneticiary's option*, all obligations secured by.this instrument, itrespective of-the maturity. datos expressed therein, or herein, shall be-
come imm:diately due and payable. The execution by grantor of .an earnesf money_agreement** does not constitute a sale, conveyance or
assignment, . . .. L L AT e p&ﬂ_wfﬂ,‘ o P P . ! H '

. To protact the rity of this trust deed, grantor agroes. T A TR : : G -

1. To protect, preserve and maintain the property.in good condition.and -repair; not. to remove.or demolish any building or im-
provement thereon; not to commit or permit any waste.of.the propersty,. . . . - T Rt TN P . .

2. To complete or restore promptly and in good and habitable condition any:building. or- improvement which may be constructed,
dammaged or destroyed thereon, and pay when due all costs incurred therefor. ... - .. SLoLpE e .

: 3. To comply with all laws, ordi, , regulations, cov !s, conditions and restrictions affecting the property; it the beneficiary
8o reqguests, to join in ting such #i ing. stat .pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for liling same in the proper public ottice or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneliciary. TR R A

4. To provide and conti 1 intain i :on the buildings now or hereafter erected on the property against loss or
damage by fire and such other hazards as the beneficiary .may. from time to time require, in an amount not less than 3. -
written in companies acceptable to the beneliciary, with loss payable to the latter; #ll policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall tail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneticiary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such osder as beneficiary may determins, or at option of beneliciary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or releass shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice, -~ . .. . . - SR .

5. To keep the property free from:construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes,: assessments and .othor charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or.other charges payable by grantor, either by direct payment.or by providing beneliciary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereol, and ‘the amount so paid, with-interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust- deed, shall be-added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and for such payments,
with interest as aforesaid, the property hereinbelfore described, as well as the grantor, shall be bound tfo.the same extent that they are
bound for the payment of the obligation herein described, and all such pay ts shall be i diately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed, = -, ... .. .- e e nrine e o

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing. this obligation and trustee's and attorney’s fees actually incurred.

7. To appear in and defend any action or proceeding purporting to aflect the sscurity rights or powers of beneficiary oc trosiee:
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed
or any suit or action related to this instr t, including but not limited to its validity and/or.enforcaability, to pay all costs and ex-
penses, including evidence of title and the beneticiary’s or trustee’s attorney fees; the amount of attorney fees mentioned in this para-
graph 7 in ali cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
further adrees to pay such sum at the appeliate court shall adjudge reasonabls as the beneficiary’s or trustee’s attorney fees on such appeal.

It is mutually agreed that: . . : . SRS R .o
8. In the event that any portion or all of the property shall be taken under the right of emi de in or d. tion, bene-
ficiary shall have the right, if it so elects, to require that all.or any portion of the monies payable as compensation for such toking,

NOTE: The Trust Deed Act provides that the trustes hereunder must be efther an attorney, who is an active member of the Oregon State Bar, a bank, trust company
or savings and loan assoclation authorized to do business under tha faws of Oragon or the Unlted Ststes; a title insurdace, company authorized to insure title to real
property of this state, its subsidiaries, atflilates, agents or branches; the United States or any agency thereof, or an escrow dgent licensed under ORS 696.505 to 696.585.
*WARNING: 12 USC 1701]-3 regulstes and may prohibit exercise’ of this-option. ~ - - R o :
“*The publisher suggests that such an agresment address the Issus of obtaining beneficiary's consant in complets detall, - -

i




which'sr i oZchis 6t ¥he wmiodne todiliiel 16y all ok riabls Basta, oxparises arid Wetor ‘ sarily paid of incurred by grantor
in'such procdedifigs; ‘shall bs paid ‘to:beneliciaty. andtapplied: by if: ticat upon any reasonable costs and expenses and attorney's fees, both

in the trial and appellate courts, necessarily. paid.ar.incarred; by, bepeticiary, in such. proceedings; andithd balance applied-upon the indebted-
ness: secured hereby;. and; grantor:-pgreos; at:its own; eXpense/stoitake;such;actions:and; oxecute: such 'instruments-as shall be necessary
in R

Sréninind

;7/né. such compensation). promptly upon bensticiary’s.request. s, 1 o .. it
- Q.- Af-any time and from time-to time upon- written-request.of benasl ciary,-paymont.of its lees.and presentation of.this deed and
the note for endorsement (in case of full reconveyaricos, for cancellation), withou¢ affecting. the liability of any person-for.the payment of
the indebtedness, trustee may (a) consant to: the making ot any: map or-plat of the property; (b) join.in granting any easement or creat-
ing any restriction .therean; .(c) join in any subordination : i1 is deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property..’ : i may-be described as the “person or persons
legally entitled thereto,” and the recitals therein of.any.matters or facts shall be conclusive Proof of the truthfulness thereof. Trustes's
fees for any of the services mentioned in tkis paragraph shall.be not less than §5. . ... ... .. Lo ; .
10. Upon any default by grantor hereunder, beneficiary may at.any, time without notice, sither.in person, by agent or by a receiver
to be appointed by a court, : -of: . ity X! cured, enfer upon and take
Possession of the property o .or’ i ] issues and prolits, including those past
due and unpaid, and apply and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as ‘beneticiary may determine. - P . .
11, The entering upon the collection of such rents, issues and profits, or the proceeds of fire
- and the application or release thereof as
¢t dono pursuant to such notice.
2 grantor's perior; g her der, time
¢ ‘mance, the beneliciary may declare:all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed.in equity as a mortgage or.direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue.any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event .the beneficiary elacts to foreclose by advertisement and sale, the bene-
ticiary or tha trustse shall execute and cause to be recorded a written notice of dofault and election to sell the property to satisfy the obliga-
tion secured hereby. whereupon the trustee shall tix the time and place of sals,: give notice’ thereof as: then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86,735 to 86,795, ... ST el .
13. After the trustee has commenced foreclosurs by advertisament and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the drantor or any other person so privileged by ORS 86.753, may. cure the defaul
consists of a failure to pay, when due, sums secured by the .trust deed, the default
time of the cure other than such portion as would not-then: be due had no default.
cured may be cured by tendering the: ired. g igati f in addition to curing the de-
fault or defaults, the person-effecti | . . ici . - tually incurred in enforcing
the obligation of the trust deed toge
14, Otherwise; the sale shall
the sale may be postponed as provided by law. The trustee may sell the -property either i
the parcel or parcels at auction to the highest bidderfor cash, payable at the time of sale, Trustee shall deliver to the purchaser its desd
7 ing the property so0-sold, but without any covenant or warranty, express or implied. The recitals in the
-the .truthfulness thereof. “Any- person, excluding the trustee, but including the

i

grantor and bensliciary, may purchase at the sale. G Cmr [T P e,

15. When trustec sells pursuant to. the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the ion. of the trustes and. a-reas : r (2) to the obligation secured by
the trust deed, (3) to all persons having recorded lians subssquent to: i i1 rust deed as their interests may
appear in the order of their priority and (4) the surplus; if.any, terest entitled to such surplus.

16. Beneticiary may irom time to time ppoint a or 8 to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustes, the latfer shall be vested with all title,
powers and duties conferred upon any frustee hersin d or inted. her der.. Each such appointment and substitution shall be
made by written instrument executed by beneliciary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appoint nt of. the frustee, . Co

17. Trustee accepts this trust when this deed, duly ted. and acknowledged, is made a public record as provided by law. Trustes
is not obligated fo notily any party hereto of pending. sale under any other deed of trust or of any action or

Party. unless such action or proceeding is brought by

attached heretd, and that the grantor will warrant and forever def 4
-WARNING: Unless:grantor provides beneficiary with evidence: of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may. purchase insurance at grantor's expense to protect bene-
ficiary’s interest, This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor, Grantor may later cancel
the coverage by providing evidence that grantor has obtained ‘praperty. coverage -elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
ing contract of loari will apply to it. The effective date

quirements imposed by applicable R AN el e g

The grantor warrants that the proceeds of the loan represented by the above descitBe: te and this trust deed are:

(a)* primarily for grantor's personaly-family or, housohold purposes (see Importagf Notice\below),

(b) for an organization, or (even if grantor i3 a riatural persoir) are for busi r-comniercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, tieif hbirs, I 43tees, deviseos, administrators, executors,
personal representatives, successors and assigns, The term bendticiary shall mean fhe holder and dwner, including ges, of the contract
secured hereby,; whether or not named as a beneficiary herein,. ... - . i P A

In construing this trust deed, it is understood that the .grantor, trustee apt/or b ; . more than ons person; that

if the context so requires, the singular shall be taken to mean and include the plural, ) 4 "y all grammatical changes shall be

made, assumed and impli 78l ually to forporatiok ividuals, .
and year first above written,

Pie

, by lining out, whichever warranty {a) or (b) Is
not.applicable; it warranty {a) 1s applicable and,the beneficiary is a ceaditor
as such word {s defined In the Truth-In“Lending "Act and Regulation 2, the
beneficlary MUST: comply with the Act and-Regulati -by making required - -
disclosires; for this” purpoicuse Stavens:Ness.Forin:Noj 131 9:7or aqojval
if compliance with'the Ach.is not required, disregard this no_’lc:. ) 5 S
Ty e ~~-~--';f.s\TATE.QI?‘OREGON;County of i ALY 88 / - o

: : =~ %% “This ihstrument was acknowledged before me on . " JQ { Z\p , 19..7.2
A T LT i

This iqs;trurq_en wa:{ acknowledged beforemeon.. . L0 / ('_'9 : ,ID_U., .
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! Noié;’)}’gblic\: or Oregon My commission exﬁires}l W
. REQUEST FOR FULL RECONVEYANCE (Yo be used only when obligations have been pcld.) a
STATE OF OREGQN ' COUNTY OF KLAMATH PSS, : .

Filed for record at equestof ______ ASpen T1¢1&"%" Eacrow. . e l6th g
“f——Desember _AD.D_ST o " 245 ek LW sty oo
' A __Mortgdges™ 'V - ___onPage_ 40867 .

TR IR ; E;,.Be‘m’emac. ztsch, County Clerk
- FEE $15000 IR ek gy PR T By y ) Y
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