THIS: e et
' Michael H...Jdager.... stees .of. th

an 2
of Survivorship

WITNESSETH: That in consideration of the mutual covenants and agreements >erein contuined, the -
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de- -
scribed lands and premises situated in... Klamath County, State of...’...ggg.ggtl ....................... , to-wit:

Lot 3 in Block 3 and 1/49th of Lot 1 in Block 11, Tract 1161,
High Country Ranch, according to the official.plat thereof -on
file in the office of the County Clerk, Klamath County; Oregon.

It is mandatory that purchassers be a member of the High,Country Ranch Road and
Park Association and are subject to abide by the articles. of:association of the Hige
Country Rach ‘Road  and _Park Association ' recorded in” Klamath County, Oregon on
September:12, 1979, Instrument No.: 73846, Volume M79, 0L TR LT

«

for the sum of.. TWwenty Four Thousand and No/Q0 - Dollars (, 324’000'00)

(hereinafter called the purchase price), on account of which Twenty..Fpur. Hundred.and. NoZQO................
Dollars (£..2,400.00.....) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agdtees to pay the remainder of said. purchase’ price (to-wit: $£.21,600.00........) to the order

_of the seller in monthly payments of not less than.Two. Hundred: Twenty. Eight. .and . No/00..==
Dollars ($..228.00..............) each, - e i v e s bt ;

L, 1957

and continuing until said purchase’ price is fully paid. All of said purchase. price may be paid at any time;

g!l deferred balances of sajd purchase price shall bear interest at the {éfqiof..?}i..,i.....pgf cent per annum from

eimavar : - .
Octgbee-l_,wigg e ..{.q".......until paid, intercst to be paid....tonthly. .and * %m in

the minimum monthiy) paymonts-above.sequited.-Taxeson:said - premises for.the .current -tax- year shall be pro-

rated between the parties heréto as of the date of this contruct.

. The buyer warrants (o and wv;nmln-&ilh the aeller that the real property describied lh'.lhll‘ confract is
$(A) primarily lor buyer's personal, lamily, household or ndncu.llyull purposes, - T
(B) < : f P : 0y PU P

feverrri-boyrrrro

, otirer—timmrwg P
0

" 1997 ., and may re‘ain such possession so long as

The buyer shall be entitled to possession of said lands on ... MW SVEL S s
he Is not in delault under the terms ol this contract. The buyer adrees that at all times he will keep the buildings on said premises. now or herealter
erected, in good condition and repsir and will not sufler or permil any waste or atrip thereol; that he-will keep said premises Iree lrom mechanic's
and all other liens and save the seller harmless therelrom and reimburse seller lor all costs and- attorney’s lees incurred by him in delending adainst any
such liens; that he will pay all taxes herealter levied against said property, as well as all water rents, public charges and municipal liens which here-
alter lawlully may he imposed upon said premises, all prosuptly belore the same or any part thereo!l become past due;

1 thot at buyer's expense, he will
insure and keep insured all buildings now or herealter erected on said premises against loss or dqmlge_by fire (with e

xtended coverage) in an amount

not_less then 3..1IONE ina or ! isl, y (0 the veller, with loss payable Arst to the seller and then fo the buyer ax

thelr reipective interests may appear and all policies of insurance to be delivered fo the seller ax roon as insured, Now it the buyer shall lail to pay any

such liens, costs, walcr rents, taxes, or chardes or to procure and:-poy lur such insurance, the seller may do so and any payment 30 made shall be added

to nnd hecome a pnrt ol the debt secured by this contract and sholl bear interest at the rate aloresnid, without waiver, however, ol any right arising (o
L

the seller lor buyer's breach ol confract. . . and . gpos_lted in escrow-

‘The scller agrees that at his expense and within. lO ....days from the date hereol, he will lurnish unto buyer a title insurance policy in-
suring (in an amaunt equal (o said purchase price) markeinhlr t and to said premises in the seller on or subsequent to the date ol this agreement,
save and except the usual printed exceptions and the huilding and other zestrictions and easements now ol record, il any. Seller also agrees that when
snid purchase price is lully paid and upon request and upon sursender ol this ngreement, he will deliver a good and sullicicnt deed conveying said
premises in lee simple unto the buyer, his heirs and assifns, Irce and clear ol encumhrances as ol the date hereol and Iree and clear of all encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the sald easements and sesirictions amd the taxes, municipal
liens, water rents and public charfes so assumed by the buyer and lurther excepling all liens and encumbrances created by the buyer or his assigns,

And it is understood and adreed belween said pnrties that time in of the essence ol this contract, and in case the buyer shall lail to make the
payments ahove required, or any ol them, punctually within ten days ol the time limited therelor, or lail to keep nny adreement herein contained, then
the sellvr at his option shall have the lollowing righis: (1) tu declate this contract null and void, (1) to declare the whole unpaid principal balance of
said purchase price with the interest thereon at once due and payalle and/or (3) to loreclose this confract by suit in uity, and in any ol such cases,
all rights and intercat coeated or (hen existing in lavor of the buyer as adainst the seller hereunder shall utterly cease ag detersnine and the right to the
possession ol the premises above described and all other righls acquired by the buyer hereunder shall revert to and revest in xaid seller without any act
ol re-entry, or any other act of said seller to be perlormed and without ‘ary right ol the buyer ol return, r ion or ion for moneys paid
on account of the purchnse of said property as absolutely, lully and perfectly as il this contract and such. payments had never been mnade; and in case
of such delault all payments therelolore made on this contract nre (o he retained by and helong (o said sellec as the agreed and reasonable cent of said

s premises up fo the time of ruch delault. And the said seller. in case ol such delnul’;, shall have the right immediately, or at any time therealte:r, to
enter upon the land aloresaid, without any process ol law, and take ji finl fon thereol, tofether with all the impr s and appurl
theseon or thereto belondingd. - . - . . P . -

PIaV3y Ydizy

I

Tha buyer lurther adrees that failure by the seller at any time to require perlormance by the I;x;yer ol any provision hereol shall in no way aflect

his righe hereunder to enlorce the same, nor shall any waiver by said seller of any breach ol any provision lereol be held to be a waiver ol any suc-
ceeding breach ol any such provision, or as a waiver ol the provision iu_ell. -

The true and actual consideration paid lor this lun\uluj', slated in terms of dollars, Ia 824 OOOAOQ.. .. QL 1hanebual s
Vete~oi—or—inctad esOTNIT —properiy ~yufue—g Ot priunisadsnbioh i rhvad smsideratior (indi which).(&

In case auit or action is instituted to loreclose (his contract or 1o enforce any of-the. provisions hereof, the buyer afrees to pay such sum as the

courl may adjudge reasonable ms atlorncy’s. lees to be allowed plaintill in said suit or aclion.gng it an npp_ul is taken I,

le a8 plainti

rom any' judgment or decree
of ”'7 trial court, the buyer further promises (o pay such aum as the appelinte court shall i's attorney’s lees on such
appeal, ‘ . o .

In construing this contract, It is understoad. that the nelier or the i:u;;rr may be ‘more than one persong that i the context 20 requires, the sinfu-
Iar pronoun shall be taken to miean and include the plural, the masculine, the leminine and. the neuter, and that g Ny alt ical changes shall

be made, ansumed and implied to make the pravisions herep( apply equally fo torpoullon! and to individuals.

IN WITNESS WHEREOF, said parties have exccuted this instrument in duplicate; if either of the un-

dersigned tion, it has sed its corporate name (o be signed and its corporate seal affixed hereto
.Zd

. ‘ SELLERS ‘ ‘ .
~baLLENE D, K SR il éﬁ

‘ o biein Oy
”M'Ol\'ﬂ“ NONEE: Balele, by !l'nh’llq oul, whithowot pﬁ{?{!ﬁﬁweh%m v?a?nézv (A) or ] - nol. op} ok gh ) Wi it ,‘

, Il not opplicble, should be
worranly (A) Is applicable ond If the seller Is o creditor, o1 such ward Is defined In the Y1 defeled; - see. Orsgon Revised . Siatules,
Regulation Z, the seller MUST comply with the Act ond latl y making sequited ! for this puipase, - Sectlon 93.030. (Notoriol ocknowledg-
ute Stevans-Ness Form No. 1308 or similar unfurs the contract will become a first len lo finance the purchase of @ " . ment on reverte], .
dwalling In which evant use Stevens-Ness Farm No, 1307 or slmiler,. .~ .0 - S IR AU :

Andrew ,I?irkpat_:rick =
PO Box 523 .. °

Unlll o change Is requested, all r\

tow strtamante chall ha aond In
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STATE OF OREGON: COUNTY OF KLAMATH ss.

Filed for record at request of Klamath County Title

16th

day

of Decemher AD.,19_97 at 3:18 oclock__. P
of Deeds e

P M., and'duly recorded in Vol. ___M97

40880 -~ -

FEE $5.00

on Page

emetba G‘ Le h, County Clerk
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