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DEED OF TRUST

THIS DEED OF TRUST IS DATED DECEMBER 9, 1997, among Gladys H. Bingham, Jeffrey A. Bingham and
Patricla A. Bingham, with rights of survivorship, whose address Is 5840 Onyx Avenue, Klamath Falls, OR 97603
(referred to below as "Grantor”); Washington Mutual Bank doing business as Western Bank, whose address Is
P.O. Box 1864, 2885 S. 6th Street, Klamath Falls, OR 97603 (referred to below sometimes as "Lender” and
sometimes as "Beneficlary”); and Amerititle, whose address Is 222 S. Sixth Street, Klamath Falls, Or. 97601
(referred to below as "Trustee”).

CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee for the benefit of Lender as Beneficlary all of Grantor's
right, title, and interest in and to the following described real property, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights (Including stock in utilities with ditch
or irigation rights); and all other rights, rgl/alﬂes, and profits relating to the real ropéay, including without limitation all minerals, oil, gas, geothermal
and similar matters, located in Kiamath County, State of Oregon (the "Real Property”):

Lot 24 of GRACE PARK, according to the officlal plat thereof on file In the office of the County Clerk of
Klamath County, Oregon. :

The Real Property or its address is commonly known as 5840 Onyx Avenue, Klamath Fells, OR 97603. Tho Real
Property tax Identification number is R561074.

Grantor presaently assigns to Lender (also known as Beneficlary in this Deed of Trust) all of Grantor's right, title, and interest in and to a8 present and
future leases of the Property and all Rents from the Property. In addition, Grantor grants Lender a Uniform Commercial Code security interest in the
Rents and the Personal Property defined below. ) R o

DEFINITIONS. The following words shall have the following meanings when used In this Deed of Trust. Terms not otherwise defined in this Deed of
Trust shall have the meanings attributed to such terms in the Uniform Commercial Code. Al referances to dollar amounts shall mean amounts in lawful
money of the United States of America.

Beneficlary. The word "Beneficiary” means Washington Mutual Bank doing business as Wastern Bank, its successors and assigns. Washington
Mutual Bank doing business as Western Bank also is referred to as "Lender” in this Deed of Trust.

Borrower. The word "Borrower” means each and every person or entity signing the Note, Including without llrﬂtar‘lon Gladys H. Bingham.

Deed of Trust The words "Deed of Trust” mean this Deed of Trust among Gréntor, Lender, and Trustes, and includes without limitation a4
assignment and security Inferest provisions relating to the Personal Property and Rents.

Grantor. The word "Grantor” means any and ali persons and entities executing this Deed of Trust, including without imitation Gladys H. Bingham,
Jeffrey A. Bingham and Patricia A. Bingham. Any Grantor who signs this Deed of Trust, but does not sign the Note, is signing this Deed of Trust
only to grant and convey that Grantor's interest in the Real Property and to grant a security interest in Grantor's interest in the Rents and Personal
Property to Lender and is not personally liable under the Note except as otherwise provided by contract or law.

Guarantor. The word "Guarantor” means and Includes without limitation any and all guarantors, sureties, and accommodation parties in
connection with the indebtedness.

Improvements. The word "Improvements” means and Includes without limitation all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, faclliies, additions, replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and Interest payable under the Note and any amounts expended or advancsd by
Lender to discharge obligations of Grantor or expenses Incurred by Trustes or Lender to enforce obligations of Grantor under this Deed of Trust,
together with interest on such amounts as provided in this Deed of Trust.

Lender. The word "Lender” means Washington Mutual Bank doing business as Western Bank, its successors and assigns.

Note. The word "Note™ means the Note dated December 9, 1397, In the principal amount of $22,000.00 from Borrower 1o Lender,
together with all renewals, extensions, modifications, refinancings, and substitutions for the Note. The maturily date of the Note is December S,
2002. The rate of intarest on the Note Is subject to indexing, adjustment, renewal, or renegotiaton.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter owned
by Grantor, and now or hereafter attached or atfixed to the Real Property; together with all accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the "Conveyancn and Grant” secSon.

Related Documents. The words "Related Documents® mean and include without limitation all promissory notes, credit agreexstents, koars
agreements, environmantal agreements, guaranties, security agreements, mortgages, deeds of trust, and all other instuments, agreements and
dacuments, whether now or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents® means all present and future rents, ravenues, Income, issues, royalties, profits, and other benefits derived from the
Property.

Trustae. The word "Trustee" means Amerititle and any substitute or successor trustees.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF

GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS: : . R .

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Deed of Trust is executed at Borrower's request and not at
the request of Lender; (b) Grantor has the full power, right, and authority to enter into this Deed of Trust and to hypothecate the Property; (c) the
provisions of this Deed of Trust do not conflict with, or result in a default under any agreement.or other instrument binding upon Grantor and do not




“ result In a violation of any law, regulation, court decree.or arder applicable to Grantor; (d) Grantor has established adequate means of obtalning from - .
Borrower on a continuing basis information about Besrower's’ financial -condition; and - () Lender has made no representation to Grantor about- -
Bomrower (including without limitation the creditworthinass of Borrower), . LA - .
GRANTOR'S WAIVERS. Grantor walves all rights or iiatenaes arising by reason of any "one action” or "anti~deficlancy” law, or any other law which
may prevent Lender from bringing any action agalnst t3rantor, Including a claim for deficiency to the extent Lender ts othorwise entiied to a claim for
deficiency, before or after Lender's commencement or completion of any foreclosure action, elther Judicielly or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Borrower shall pay to Lender all Indebtedness secured by this

Deed of Trust as It becomes due, and Borrower and Grantor shall strictly perform all thelr respective obligations under the Note, this Deed of Trust, and

the Related Documents. : o

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agrea that Grantor's possession and use of the Property shall be

govemed by the following provigions:
Possession and Use. Until the occurrence of an Event of Default, Grantor may (a) remain In possession and control of the Property, (b) uss,
operate or manage the Property, and (c) collect any Rents from the Property. The following provisions relate to the use of the Property or to other
imitations on the Property. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE TILE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES AS DEFINED IN ORS
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necassary to preserve lts value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and “threatened release,” as used in this

Deed of Trust, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act of

1980, as amanded, 42 U.S.C. Section 9601, et seq. ("CERCLA", the Superfund Amendments and Reauthorization Act of 1986, Pub, L. No. 99-489

("SARA"), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 42US.C.

Section €801, et seq., or other applicable state or Federal laws, rules, or regulations adopted pursuant to any of the foregoing. The terms
"hazardous waste" and "hazardous substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbastos. Grantor ropresents and warrants to Lender that: (a) During the period of Grantor's ownership of the Property, there has been no
use, generation, manufacture, storage, treatment, disposal, release or threatened release of any hazardous waste or substance by any parson on,
under, about or from the Property; (b) Grantor has no knowledge of, or reason to belleve that there has been, except as previously disclosed to
and acknowladged by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal, release, or threatened release of any
hazardous waste or substance on, under, about or from the Property by any prior owners or occupants of the Property or (i) any actual or
threatened litigetion or claims of any kind by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shali use, generate, manufacture,
store, treat, dispose of, or release any hazardous waste or substance on, under, about or from the Property and (i) any such activity shall be
conducted in compliance with all applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with this section of the Deed of Trust. Any
inspections or tests made by Lender shall be for Lender's purposes only and shll not be construed 1o create any responsibility or liability on the
part of Lender to Grantor or to any other person. The representations and warranties contained hereln are based on Grantor's due diligenca in
investigating the Property for hazardous waste and hazardous substances, Grantor hereby (a) releases and walves any future claims against
Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b) agrees to
indemnify and hold harmless Lender agalnst any and all claims, losses, liabilites, damages, penalties, and expenses which Lender may directly of
indiractly sustain or suffer resulting from a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture,
storage, disposal, release or threatened release occuming prior to Grantor's ownership or interest in the Property, whether or not the same was or
should have been known to Grantor, The provisions of this section of the Deed of Trust, inciuding the obligation to Indemnity, shall survive the
payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender’s
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any stripping of or waste on or fo the
Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other party the
vight to remove, any timber, minerals (including oil and gas), sofl, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without the prior written consent of
Lender. As a condition to the removal of any Improvements, Lender may require Grantor to make airangements satisfactory to Lender to replace
such Improvements with improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all reasonable times to attend to
Lender's Interests and to inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Deed of Trust.

Complilance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter in
effect, of all governmental authorities applicable to the use or accupancy of the Property. Grantor may contest in good {aith any such law,
ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
wiiting prior to doing so and 8o long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender may require
Grantor to post adaquate security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do ali other acts, in addition to those acts
set forth abova in this section, which from the character and use of the Property are reasonably necessary to protact and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this Deed of Trust
upon the sale or transfer, without the Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A"sale
or transfer” means the conveyance of Real Property or any right, titte or interest therein; whather legal, beneficial cr equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold interest with a term greater than three
(3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial Interest in or to any land trust holding title to the Real Property, or
by any other method of conveyance of Real Property interest, If any Grantor is & corporation, partnership or limited liability company, transfer also
Includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests or fimited liability company interests,
as the case may be, of Grantor. However, this option shall not be exercised by Lender If such exercise is prohibited by federal law or by Oregon law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Deed of Trust.

Payment. Grantor shall pay when due (and in &l events prior to delinquency) all taxes, special taxes, assessments, charges (including water and
sewer), fines and impositions levied agalnst or on account of the Property, and shall pay when due ail claims for work done on or for services
rendered or material furnished to the Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest ot
Lender under this Deed of Trust, except for tha lien of taxes and assessments not due and except as otherwise provided in this Deed of Trust.

Right To Contest. Grantor may withhold payment of any tax, assessment, or clalm in connection with a good faith dispute over the obligation to
pay, so long as Lender's interest in the Property Is not jeopardized. if a lien arises or is filed as a result of nonpayment, Grantor shall within fitteen
(16) days atter the lien arises or, if a llen s filed, within fifteen (18) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an amount sufficient
to discharge the lien plus any costs and attorneys’ fees or other charges that could accrue as a result of a foreclosure or sale under the llen. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property. Grantor shall
name Lender as an additional obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender safisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental official to defiver to Lender at any time a written statement of the taxes and assessments against the
Property.

Notice of Construction. Granlor shall notify Lender at least fifteen (15) days before any work is commenced, any services are furnished, or any
materials are supplied to the Property, if any mechanic's lien, materialmen’s lien, or other lien could be asserted on account of the work, sefvices,
or materials, Grantor will upon request of Lender fumish to Lender advanca assurances satisfactory to Lender that Grantor can and will pay the
cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Propesty are a part of this Deed of Trust.

Malntenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsemsnts on a
replacement basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid application of any
colnsurance clause, and with a standasd morigagee clause in favor of Lender, together with such other hazard and fiability insurance as Lender
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may reasonably require. -Policles shall.be written'in’form, amounts, coverages and basig' reasonably acceptable to Lender and issued by a
company or companies reasonably acceptable to Lender.- Grantor, upon request of Lander; will deliver-to’ Lender from time to time the policies or
certificates of insurance In form satisfactory to Lender, Including stipulations that coverages will not be cancelled or diminished without at least ten
(10) days’ prior written notice fo Lender.” Each insurance policy also shall include ‘an endorsement providing that coverage in favor of Lender wilt
not be impelred In any way by any act, omission or default of Grantor or any other person. . Should the Resl Property at any time become located
in an area designatad by the Director of the Federal Emeargency Management Agency as a special flood hazard amsa, Grantor agrees to obtain and
maintain Federal Fiood insurance for the full unpald principal balance of the loan, up to the maximum policy limits set under the National Flood
Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lander of any loss or damage 1o the Property. Lender may make proof of loss if Grantor
fails to do so within fifteen (15) days of the casualty. Whether or not Lender's securily Is impaired, Lender may, at its election, receive and retain
the proceeds of any insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the
restoration and repalr of the Property. If Lender elects to apply the proceeds to restoration and repalr, Grantor shall repair or replace the damaged
or destroyed Improvements in a manner satistactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse
Grantor from the proceeds for the reasonable cost of repalr or restoration if Grantor Is not in default under this Deed of Trust. Any proceeds which
have not been disbursed within 180 days after thelr receipt and which Lender has not committad o the repalr or restoration of the Property shall
be used first to pay any amount owing 1o Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be appfied
to the principal balance of the Indebtadness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be paid
to Grantor as Grantor’s interests may appear,

Unexplred Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property covered by this
Deed of Trust at any trustee's sale or other sale held under the provisions of this Deed of Trust, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. [f Grantor falls to comply with any provision of this Deed of Trust, or if any action or proceeding is commenced that
would materially affect Lender's {nterests in the Property, Lender on Grantor's behalf may, but shall not be required to, take any action that Lender
deems appropriate. Any amount that Lender expends in so doing will bear Interest at the rate provided for in the Note from the date Incurred or paid
by Lender to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the balance of
the Note and be apportioned among and be payable with any instaliment payments to become due during either (f) the term of any applicable
insurance policy or (i) the remaining term of the Note, or (c) be treated as a balloon payment which will be due and payable at the Note's maturity.
This Deed of Trust also will secure payment of these amounts, The rights provided for in this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entitied on account of the defaut. Any such action by Lender shall not be construed as curing the defautt so as to
bar Lender from any remedy that it otherwise would have had. .

WARRANTY; DEFENSE OF TITLE. The following provisions releting to ownership of the Property are a part of this Deed of Trust.

Title, Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple, free and clear of all liens and
encumbrances other than those set forth in the Real Property description or in any title Insurance policy, title report, or final title opinion issued in
favor of, and accepted by, Lender in connection with this Deed of Trust, and (b) Grantor has the full right, power, and authority to execute and
defiver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and wil forever defend the title fo the Property against the
lawtul claims of all persons. In the event any action or proceeding is commenced that questions Grantor's title or the interest of Trustee or Lender
under this Deed ol Trust, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender
shall be entitied to participate in the proceeding and to be rapresented in the proceeding by counsel of Lender's own choice, and Grantor will
deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorities. ’

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trust.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or purchase
In lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to the Indebtedness
or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and atiorneys' fees incurred by Trustee or Lender in connection with the condemnation. -

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptiy notify Lender in writing, and Grantor shall promptly take such
steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of its own choics, and Grantor will deliver or cause to
ba delivered to Lender such instruments as may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, fees
and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Deed of Trust and take
whatever other action Is requested by Lender to perfect and continue Lender's lien on the Real Property. Grantor shall reimburse Lender for all
taxes, as described below, together with all expenses incurred In recording, perfacting or continuing this Deed of Trust, including without fimitation
all taxes, fees, documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (a) a spectfic tax upon this type of Deed of Trust or upon all or any part
of the Indebtedness secured by this Deed of Trust; (b) a specific tax on Borrower which Bomower is authorized or required to deduct from
payments on the Indebtedness secured by this type of Deed of Trust; (c) a tax on this type of Deed of Trust chargeable against the Lender or the
holder of the Note; and (d) a specific tax on all or any portion of the Indebtednaess or on payments of principal and interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies Is enacted subsaquent to the date of this Deed of Trust, this event shall have the same
effect as an Event of Default (as defined below), and Lender may exercise any or ali of its avallable remedies for an Event of Default as provided
below unless Grantor either (a) pays the tax before it becomes definquent, or (b) contests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender,

SEC[l)JRrTY'AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a secumy agreement are a part of
this Deed of Trust, .

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property constitutes fixtures or other personal
Property, and Lender shall have all of the rights of a secured party under the Uniform Commerclal Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other action is requested by Lender to
perfect and continue Lender's security interest In the Rents and Personal Property. In addition to recording this Deed of Trust in the real

records, Lender may, at any time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this Deed
of Trust as a financing statement. Grantor shall reimburse Lander for al expenses Incurred in perfecting or continuing this security interest. Upon
default, Grantor shall assemble the Personal Property in a manner and at a place reasonably convenient to Grantor and Lender and make it
available to Lender within three (3) days after recelpt of written demand from Lendar.

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party), from which information concerning the security interest
granted by this Deed of Trust may be obtained (each as required by the Uniform Commercial Code), are as stated on the first page of this Deed of
rust.

F:J_?THER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating to further assurances and attorney-in-fact are a part of this Deed
of Trust.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, executo and deliver, or will cause to be
made, executed or delivered, 1o Lender or to Lender's designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and In such offices and places as Lender may deem appropriate, any and all such mortgages,
deeds of trust, security deeds, security agreements, financing statements, continuation statements, instruments of further assurance, certificates,
and other documents as may, in the sola opinion of Lender, be necessary or desirable in order to effectuats, complete, perfect, continue, or
preserve (a) the obligations of Grantor and Borrower under the Note,

Attorney-in-Fact. If Grantor fails to do any of the things referred to in.the procading paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irevocably eppoints Lender as Grantor's attornev-in~fact for the purpose
of making, executing, dellvering, filing, recording, and doing alt other things as may be necessary or desirable, in Lendet’s sole opinion, to
accomplish the matters roferrad to In the preceding paragraph,
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FULL PERFORMANCE. If Borrower pays all the indebtedness when due, and otherwise performs all the obligations Imposed upon Grantor under this
Deed of Trust, Lender shall execute and deliver to Trustse a request for full reconveyance arid shall axecute and deliver to Grantor suitable statements
of termination of any financing statement on file evidencing Lender's security Interest In the Rents and the Personal Property. Any reconveyance fee
required by law shall be pald by Grantor, if permitted by applicable law. - o . S

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”) under this Deed of Trust:
Defauit on Indebtedness, Fallure of Borrower to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment for taxes or insurance, or any
other paymant necessary to prevent filing of or to effect discharge of any lien.

Compllance Default. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or condition contained in this Deed of
Trust, the Nots or in any of the Related Documents.

False Statements. Any warranty, representation or statemant made or furnished to Lender by or on behalf of Grantor or Borrower under this
Deed of Trust, the Note or the Related Doctments is false or misleading in any material respect, either now or at the time made or furnished.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full forcs and effect (including failure of any
collateral documents to create a valid and perfected security Interest or lien) at any time and for any reason.

Death or Insolvency. The death of Grantor or Borrower, the Insolvency of Grantor or Borrower, the appointment of a receiver for any part of
Grantor or Borrower's propenty, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or agalnst Grantor or Borrower.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfsiture proceedings, whether by judicial proceeding, self-help, repossession or
any other method, by any creditor of Grantor or by any govermental agency against any of the Property. However, this subsection shall not apply
in the event of a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or forefeiture
proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves or a surety bond for the claim satisfactory to
Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agresment between Grantor or Borrower and

Lender that is not remedied within any grace period provided therein, Including without limitation any agreement concerning any indebtedness or
other obligation of Grantor or Borrower to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or any Guarantor dies
or bacomes incompetent, or revokes or disputes the valldity of, or liabifity under, any Guaranty of the Indebtedness. Lender, at its option, may, but
shall not be required to, permit the Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner satistactory
to Lender, and, in doing so, cure the Event of Defauit.

Insecurity. Lender in good faith deems itself insacure,

Right to Cure. If such a fallure is curable and if Grantor or Borrower has not been given a notice of a breach of the same provision of this Deed
of Trust within the preceding twalve (12) months, it may be cured (and no Event of Default will have occumed) if Grantor or Borrower, after Lender
sends written notice demanding cure of such fallure: (a) cures the failure within fitteen (15) days; or (b) if the cure requires more than fifteen (15)
days, immediately Initiates steps sufficlent to cure the fallure and thereafter continues and completes all reasonable and necessary steps sufficient
to produce campliance as soon as reasonably practical. .

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Defauft and at any time thereafter, Trustes or Lender, at its option, may
exercise any one or mora of the following rights and remedies, In addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor cr Borrower to declare the entire Indebtedness
immediately due and payable, including any prepayment penalty which Borrower would be required to pay.

Foreclosure, With respect to all or any part of the Real Property, the Trustea shall have the right to foreciose by notice and sale, and Lender shall
have the right to foreclose by judicial foreclosure, in either case In accordance with and to the full extant provided by applicable law. If this Deed
of Trust is foreclosed by judicial foreclosure, Lender will be entitled to & judgment which will provide that if the foreclosure sale proceeds are
insufficient to satisfy the judgment, execution may issue for the amount of the unpaid balance of the judgment.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party under
the UnHform Commercial Code. :

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of and manage the Property and collect the
Rents, including amounts past due and unpald, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In
furtherance of this right, Lender may require any tenant or other user of the Property to make payments of rent or use fees directly to Lender. If
the Rents are collected by Lender, then Grantor imevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in
response to Lender's demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds for the demand
existed. Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Appoint Recelver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Property, with the power to
protect and preserve the Property, to oparata the Property preceding foreclosura or sala, and to collect the Rents from the Property and apply the
proceeds, over and above the cost of the recelvership, agalnst the indebtedness. The receiver may serve without bond if permitted by law.
Lender's right to the appointment of a recelver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a
substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Tenancy at Sufferance. If Grantor romains in possession of the Property after the Property is sold as provided above or Lender otherwise
becomes entitled to possassion of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the purchaser of

the Property and shall, at Lender’s option, either (a) pay a reasonable rental for the use of the Property, or (b) vacate the Property immediately
upon the demand of Lender.

Other Remedles. Trustee or Lender shall have any other right or remedy brovided in this Deed of Trust or the Note or by law.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Propenty or of the time after

position of the Personal Property Is to be made. Reasonable notice shall mean notice given at least
ten (10) days before the time of the sale or disposition. Any sale of Personal Property may ba made in conjunction with any sale of the Real
Property.

Sale of the Property. To the extent permitted by applicable law, Grantor and Borrower hereby walve any and all rights to have the Propeity
marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any part of tha Property together or separately, in
one sale or by separate seles. Lender shall be entitied to bid at any public sale on all or any portion of the Property.

Walver; Election of Remedies. A walver by any party of a breach of a provision of this Deed of Trust shall not constitute a walver of or prejudice
the party's rights otherwise to demand strict compllance with that provision or any other provislon. Election by Lender 1o pursue any remedy
providad In this Deed of Trust, the Note, in any Related Document, or provided by law shall not exclude pursult of any other remedy,
olection to make expenditures or to take action to perform an obligation of Grantor or Borrower under this Deed of Trust after failure of Grantor or
Borrower to perform shall not affect Lender's right to declare a default and to exercise any of its remedies.

limits under applicable law,

roceadings (including efforts to modify or

vacate any automatic stay or injunction), appeals and any anticipated post-judgment collection services, the cost of searching records, obtaining

tile renorts (including foreclosure reports), surveyors’ reports, appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by
appliciible law. Grantor also will pay any court costs, in addition fo all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section:
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee are part of this Deed of Trust.

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall hava the power to take the following actions with

* Tespect to the Property upon the writien request of Lender and Grantor: (a) Join'In preparing and filing a map or plat of the Real Property,
including the dedication of streets or other rights to the public; (b) join in'granting any aasement or creating any restriction on the Real Property;
and (c) joln in any subordination or other egreement affecting this Deed of Trust or the Interest of Lender under this Deed of Trust,




otity. Trustee shall not be obligated 1o notity arm party ing
or proceeding in which Grantor, Lender, or Trus199’ shall be a parly, unless thg actgop‘onf prdceqdmgjls‘brougm by Trustee,
Trustee. Trustee shall meet aff qualifications required for Trustee under applicadle law. ‘In addition to the rights and remedies sot forth above,
with respect to alf or any part of the Property, the Trustee shall have the right to foreclose by notice and sale, and Lender shall have the right to
foreciosa by judictal foreciosure, In either case In aooordanoq with and to the full extent provided by applicablo faw,

Lender, at Lender's 1CCaSS

or of any action

the book and page where
rded, and the' name and address of the successor trustes, and t executed and acknowledged by

ors In interest. The successor trustes, without conveyance of the Praperty, shall succesd to all the title, power, and duties

conferred upon the Trustea in this Deed of Trust and by applicable law. This Pracedure for substitution of trustee shall govern to the exclusion of
all other provisions for substitution,

may be sant by telefacsimile (unless
acognized overnight courler, or, if
directed to the

fying that the purpose of the nofica Is to chango the party's address. Al coples of notices of fo
rity over this Deed of Trust shall be sent to Lendar's address, as shown near the beginning of this Deed of Trust.
Grantor agrees to keep Lender and Trusteg Informed at all imes of Grantor's cumrent address,

his Deed of Trust, together with any Refated Documents, constitutes the entire understanding and agreement of the parties as to
rth In this Deed of Trust, No alteration of or amendment to this Deed of Trust shall be effective unlsss given in writing and signed
by the party or parties saught to be charged or bound by the alteration or amendment, .

Applicable Law. This Deed of Trust has been. delivered to Lender and accepted by Lender in the State of Oregon. This Deed of Trust
shall be governed by and construed in accordance with the laws of the State of Oregon, .

Caption HeadIngs. Caption headings In this Deed of Trust are for convenlence purposes only and are not to be used to interpret or define the
provisions of this Deed of Trust,

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other intarest or estate in the Property at any
time held by or for the benefit of Lender in any capacity, without the written consent of Lender,

er under this Deed of Trust shal ba joint and several, and aj) references o Borrower shall
ntor shall mean each and every Grantor, This means that each of the persons signing

Severablilty. If a court of competent jurisdiction finds any provision of this Deed of Trust to be Invalid or unenforceable as to any person or
circumstance, such finding shall not render that provislon invalid or unenforceable as to any other persons or circumstances, If feasible, any such
offending provisii med
50 modified, it

on shall be deg to be modified to be within the limiits of enforceability or validity; however, if the offending provision cannot be
shall be stricken and all other hall remain valid and enforceable.
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On this day before me, the undersigned Notary Public, personally appeared(Giz g

Niam q e eham-a Matriols B
known fo be the Individuals described in and who executed the Dead nowledged that signed tha Deed of Tryst
voluntary act and deed, for the uses and purposes therein mentioned, : R they AT

Glven undermyhandand;»\ﬁlclalaealthls Qi day of f)mmb W 19797 .
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By
7 i BN R
Notary Pific In and for the State of Qogun ~ My commission expires ~ - 113104




(Acknowiedgment)

THE STATE OF TEXAS ”
COUNTY OF_GALVESTON ____

This instrument was acknowledged before me on this

by.

NOTARY PUBLIC |

ate of Taxas. $.
Cosnttm Exp, 07-20.98° _‘

v-."‘f

THE STATE OF NEW JERSEY o ©88: 544-50-6869
COUNTY OF MIDDLESEX v : :

This imstruement was acknowledged before: me on this ISth
day of December :

N 1997 by . Jeffrey A Bingham

. “unu Mty
!

’\S‘.

/ .n-u.
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any applicable statute, to cancel the Note secure by
without wamranty, to the parties designated by the t
reconveyance and Related Documents to:

Date:

. tsy

LASER PRO, Aeg. U.S. Pat. & T. M. Off., Ver,3.24 {c} 1997 CF! ProServicas, Inc, AN tights reservad, {OR-G01 BINGHAM.LN R22.0v1)

STATE OF OREGON: COUNTY OF KLAMATH : - 5.

Filed for record at request of Amerititle =

the 17th day

of December AD,19 97 a —11:21 - o’'clock —— AM,, and duly reco

rded in Vol._u.ta]\,

Of% on Page .~ 40920
FEE  $40.00 ’ i '

Bemetha G. Legsch, County Clerk




