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A CREDIT LINE DEED OF TRUST

DEED OF TRUST

"HIS DEED OF TRUST (‘Seeurity Instrument”) is made on
The grantor is Scott James DeVry and Beverly Jo Devry, husbang -

: ("Borrower”).
) S » whose address is
3, .0R 97601, N RN -
BT Pl i L (Trustee).
The beneficiary is  porg Housing Finance Services, a div; Of Asgociates Housing Finance
Services, Inc., a Delaware Corporation’ (R B
T L S ,‘whichisorganizcdande)dsting
under the laws of the State of New York -, and whose address is .
P.O. Bax 1489, Clackamas, OR 97015-1489 =~

("Lender”),

Borrower owes Lender the principal sum of eighty five thousand four hlmd.red forty three and
62/100ths ‘ '

Dollars (US. $§ 85,443 .62 . ). This debt is evidenced by Borrower’s note dated the same date as
this Security Instrument ("Note"), which provides for monthly Ppayments, with the foll debt, if not paid earlier, due and payable
on March 10, 2028 - This Security Instrument secures to Lender: (a) the Tepayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in

County, Oregon: E :

The following described real property situate in Klamath Comty, Oregen:

Beginning at a point 720 feet East and 594 feet North of an irem pin driven in
to the grownd at the Southwest commer of the NWl/4 of Sectien 1, Township 39
Scuth, Range 9 East of the Willamette Meridian, Klamath County, Oregon, which
iron pin is 30 feet East of the road intersecting the
ia Hi Lakeview Highway) fraom the North and 39
ghway;  thence East 270 feet; thence North 65
166 feet to the point - of begimning.

 which has the address of 2157 Ogden Street; Kamath Falls == TR
' , ' LT CfStreet) e - [City]

Oregon 97603 '("'l"rﬁpetfy AddrcsS"); o 7
[Zip Code] ’ . 2 ‘ S

TOGETHER WITH all the improvements now orh and all cascmcms, appurtenances,

and fixtures now or hereafter also be covered by this Security

THIS SECURITY INSTRUME
OREGON - Single Family - Fannie Mae/Freddie Mac umrba?d INSTRUMENT R o

v . Form3038 9/90
. Pagetas Lo e USIORCT 12/85




1. Poyment of brindmal sad pione Prepayment and Late Chasass.: Boroorss: shall prom 481:?5 the

: . ‘Payment o an and:Late; orrower om a ue

principal of angnx"nterest on thep debt'cvidenced‘v‘)xi the fyllgte and any prepayment and late charges ’(Yl:e mlx)ctilgr%h% Note.

2. ds for Taxes and Insurance. Subject to applicable law or fo a written waiver l%y,Lender, Borrower shall pay to
Lender on the day monthly payment are due under the Note, until the Note is paid in full, a sum ("Funds") for: a) Pcaﬂy taxes
and assessments which may attain priority over this Security instrumept as-a lien on the Property; (b) wa leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; d) yearly flood insurance premiums,
if any; (e) yearly mort insurance premiums, if an{;.and any sums payable by Borrower to Lender, in accordance with the
ovisions of garagr.ap 8, in lieu of the lRiiuymt’,nt of mortgage msurance gcmnm;s. These items are called "Escrow Items.”
, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a fedcrallfy related
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. QMRESI{A"), unless another law that igplies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and ho ds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items

or otherwisc in accordance with applicable law.
. . The Funds shall be held in an institution whose dle;:posits are insured !g a federal agenacﬁ, instrumentality, or entity
l(‘isncludmlg Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender sh: apply the Funds to pay the
crow Items. Lender may not charge Borrower for holding and applymlgutge Funds, annually € escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and.agphcable law permits Lender to make such
a charge. However, Lender may require Borrower to ay a onte-time charge for an independent re£ estate fax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is madg or aé)phcablc
law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earni on the Funds. Borrower
and Lender may agree m.wntméi however, that interest shall be paid on the Funds. Lcnder%ve to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by Security Instrument.

If the Funds held by Lender exceed the amounts ermitted to be held b z:.gphcable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necess to make up the deficiency. Borrower shall make up the de ciency in no more than
twelve monthly payments, at Lender’s sole discretion. . ]

UCPOH ayment in full of all sums secured by this Security instrument, Lender shall romptly refund to Borrower any
Funds held by Lender. If, under l:;zlaragraph 21, Lendér shall acquire or sell the Property, Len er,dfnor to the acquisition or sale
of the Property, shall a{)p'ly any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument. . . . .

3. Application of Payments. Unless applicable law grovxdcs otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges duc under the Note; sccond, to amounts payable under paragraph 2;
third, to interest due; fourth, fo principal due; and last, to any late charges due under the Note, .

. Charges; Liens, 'Bor;owcr shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Ins ent, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
gerson owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be, gaxd.undcr this paragraph, If

orrower makes these payments directly, Borrower shall ;l)lromp;ly_furmsh to Lender receipts evidencing the payments.

. .. Borrower shall promt}l)]ﬂy discharge any lien which has priority over this Security Ins ent unless Borrower: éat) agrees
in writing to the g:ymept of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any art of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may ve Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. ..

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured aéamst loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods
or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires, The insurance carrier Erovxdmg the insurance shall be chosen by Borrower subject to Lender’s apgroval which
shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option,
obtain coverage to protect Lender’s rights in the Property in accordance with aragri}l)h 7.

insurance policies and renewals shall be acceIPtablc to Lender and include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requnesh?l?rrpwer shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make Broof of loss if not made promptly by Borrower. ) . .

Unless Lender and Borrower otherwise agree in wiiting, insurance groceeds shall be applied to restoration or repair, of
the Property damaged, if the restoration or repair is ccqnomxcallg' feasible and Lender’s security 1s not lessened. If the restoration
or repair is ‘not economically feasible or Lender’s security woul be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the Insurance carrier has offered to settle a claim, then
Lender may collect the insurance tgroceeds. Lender may use the dgroceegis to gepbau' or restore the Property or to pay sums secured
by this Security instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragapgx 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and ggjgcecds resulting from

e prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument

damage to the togcrg .
immediately d)nor o the acquisition.
6. Occupancy, Preservatio:(:{. Maintenance and Protection of the Pra(iperty Borrower’s Loan Application; Leaseholds,
res

Borrower shall occupy, establish, and use the Property as Borrower’s rincip ence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Pro%tl:lrty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrées in wri g, which consent not be unreasonably withheld, or unless
extenuatmg circumstances exist which are beyond Borrower’s control. Borrower shall not. degtr(‘?', damzife or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default any forfeiture action or
procecdings, whether civil or criminal, is begun that in Lender’s Eoo faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such
a default and reinstate as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment
of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during

the loan application process, gavé materially false or inaccurate iniformation or statements to Lender (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merg,e unless Lender agrees to the merger in writing, ) .
. 2. o/ Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there 15 a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proccedmg in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or, regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include pa¥mg any sums secured by a lien which has priority over this Securi Instrument, appearing in court, paying reasonable
ixlttorneys’h ees tan(é entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
oes not have to do so,
. Any amounts disbursed by Lender under this tpara:ﬁraph 7 shall become additional debt of Borrower secured by this Secur-
1(}/ Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting gazmen.t.
.. 8. Mortgage Insurance. If Lender requxre& mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mo! insurance in effect. If, for any réaso
¢ mortgage insurance coverage required by Lender lapses or ceases to be in eff orrower shall pay the premiums require
to obtain coverage substantially equivalent to the mortgage insurance previously in e fect, at a cost substanf ent to the
cost to Borrower of the mortgage insurance previously in effect, from an altemate'mortfaﬁ nsurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay fo Lender each month a sum equal to
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- one-twelfth of the yearly mo: : when th '
‘be in effect. ‘-I.szarﬁwlll acé@pf» use’and-retairi thes a%é’?“.:éas;a:r srve: in liew of ; %e
- foyments may no longer be required, at the option of Lender, if mortgage insur coverage (in the am
t Lender requires) J)rovxdq by an:insurer approved by Lender aga becomeg. available and is obtained. - Borrower shall ay
the premiums required to maintain mo msurance in effect, or fo provide a loss reserve, until the rchirement for mortgage
W.

msuran
ount

insurance ends in accordance with any written agreement between Borrower and.!;cnder.qrvap})licablc‘ .

9. Inspection. Lender or its agent may make reasonable entries upon and msge ctions of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or for damages, direct or consequential, in connection with an
cﬁ:ﬂ%mnat;gnt oxigtlaer g of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned an
s e paid to Lender. A

n the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securi
Instrument, whether or not then due, y%ith any exces% l'ta);’d to B%r;ov‘(cr. In the eveggof a partial taking of the Proypcrty in whi
the fair market value of the Property mmcdlatelzlhbe . takmgBls equal to or greater than the amount of the sums secured
by this Security instrument immediately before the g, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shaﬂ_bc reduced IZK the amount of the proceeds multiplied by the ﬁlowing fraction: eg:) the
total amount of the sums secured immediately before the takmﬁ,ldmded by (b) the fair market value of the Property imm ately

efore the t ﬁ: Any balance shall be %axd to Borrawer., In the event of a partial taking of the Property in which the fair
market value of the Property immediately yefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in wrifing or unless a plicable law otherwise provides, the procceds shall be
applied to the sums secured by this Security instrument whether or not the sums are then due.
is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
aim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
h to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,
nless Lender and Borrower otherwise a?'ee in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly a{?:nts referred to in Npara%';xp land 2 or e the amou?m? of such payments.

11. Borrower Not Released; orbearance b{nslxnder ot a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this S_e.cuntg trument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest, Lender shall not be required
to commence proceedmlﬁsafamsg anly
of the sums secured by ccurity Instrument by reason of any demand made by th OWer’s SUCCessors
in glhnttert:st. A(xixy forbéarance by Lender in exercising any right ‘or remedy shall niot be a Wwaiver of or preclude the exercise of any
right or remedy.

.. 12. Successors and Assi%us Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and a cements shall be joint and several. Any Borrower who co-signs this Security

nstrument but does not execute the Note: g) is co-sxﬂn this Security Instrument only to mo agg grant and convey that
Borrower's interest in the Property under the terms of ecurity Instrument; (b) is not personally o ligated to pay the’sums
secured by this Security Instrument; and () agrees that Lender and any other Bofrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Botrower's

13." Loan Charges. If red b; ty Instrument is subject to a law which sets maximum log X
and that law is finally inferpreted so that the inter loan charges collectéd or to be collected in connection with the Ioar,
exceed the permitted limits, then: (a) a:ﬂ' such loan charge shall be reduced by the amount ne to reduce the charge to
the permitted limit; and (b) any sums 'cadl\:“gollected om Borrower which exceeded permxct‘t::sdaﬁnits will be refunded to

orrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to gorrtgw%. tIf a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.
. 14. Notices. Any notice to Borrower provided for in this Securi Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be, directed to the roperty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or anJ' other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower to Lender when glven as provided in ﬁns aragrz:iph.
.. .. 15. Governing Law; Severability. This Security Instrument shall be 5overncd by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, suc conflict shall not affect other provisions of this Security Instrument or the Note which can be
glvgn effect lv;:iltgout the conflicting provision. To this end the provisions of this Security Instrument and the Note are dedlared
to be severable,

16. Borrower’s Copy. Borrower shall be Fiven one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural %ersop) without
Lender’s prior written cogsenthLender may, at its option, regu'e immediate payment in full of all sums secured [g this Security
glstm_mell;lt;i However, this option shall not 'be exercised by Lender if exercise is prohibited by federal law as of the date of this

ecuril trument.

v If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of

not less than 30 dag's from the date the notice is delivered or mailed within which Borrower, must pay all sums secured by this

Security Instrument. If Borrower fails to tl(lyay these sums prior to the c:gpxratxon of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or deman, on Borrower, .

- Borrower’s’ Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Securi?' Instrument discontinued at anﬁltuin,lc prior to the earlier of: (a) 5 days (or such other period as

applicable law may specify for reinstatement) before sale of the roperty pursuant to any power of sale contained in this S

Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: c(’a)
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
S

{(b) cures any
default of any other covenants or agreements; (c ¥a all expenses incurred in enforcing this Security Instrument, including, but
not limited to reasonable attorneys” fees; and es such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender’s rights in the Property and Borrower’s ol;hﬁatlon_ to [g:g the sums secured by this Securi

Instrument shall continue unchanged. Upon remstatement by Borrower, this Security ument and the obligations secure

hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under aragraé)h 17. L . . i

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a ¢ in the entity (known
as the "Loan Servicer") that collects monthl{ gayments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name
amFaddrcss of the new Loan Servicer and the address to whi payments should be made. The notice will also contain any other
information required by applicable law. . .

20. Hazardous Sg%stances. Borrower shall not cause or permit the prescnce, use, disposal §torg§e, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anyr.'hmg fecting the Property
that is in violation of any Environmental Law. The preceding two sentences sh not appli to the presence, use, or storage on

ogerty of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
to maintenance of the Property. ) . ... . . .

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other acuontgfr any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actjal owletEe. If Borrower learns, or is notified by any governmental or regulatory authority, that agﬁ
removal or other remediation of any azardous Substance affecting the Property 1s necessary, Borrower shall prompfly take
necessary remedial actions in accordance with Environmental Law. .

. As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum produets, toxic
&c;hcldcs and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in

i paragrszgh 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate

to health, ) ‘
Initials: Q,Q D 2SO

ety or environmental protection.
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-and agree ‘as follows: - o S
) acceleration following Borrower’s breach:

‘ on under paragraph 17 unless applicable
. 3 ed to cure the defanlt;

less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that faitare

the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to acceleration and
sale. If the default is not cured on or before the date specified in the notice,
payment in full of all sums secured by this Security Instrument with
any other remedies permi pursuing the
remedies provided in this attorneys’ fees and costs of title evidence.

Trustee to execute a wri

by l? ble law,
required by applicable law,
Trustee, without demand on B time and place and
under the terms designated in the notice of sal rmines. Trustee may
postpone sale of all or any parcel of the Pro

sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to
the person or persons legally entitled to it.

22. Rec

erson or persons shall pay any recordation costs. Lender may charge such person or persons a fee for Teconveying the Property,
Eu:i only 1{ th% lfccl:a is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is permitted
under applicable law, '

23. Substitute Trustee, Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law.

24. Attorneys’ Fees, As uscd in this Security Instrument and in the Note, "attorneys’ fees” shall include any attorneys’
fees awarded by an appellate court. and in alxgy bankrup or arbitration ing.

25. Riders to thig Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agrecments of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of thig Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)). : :

D Adjustable Rate Rider [J condominium Rider SO 1e Family Rider

[ Graduated Payment Rider 3 Planned Unit Development Rider ] Biweekly Payment Rider
[J Balioon Rider B ) D Rate Improvement Rider a -Second Home Rider
k otter() [specify)  Mamatactured Housing tnit Rider |

BY SIGNING BELOW, Borrower accepts and agrees to the te' and covenants contained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it \
Witnesses: o
Scott James DeVry
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STATE OF OREGON; , Klamgth' . County ss:

On this y : ’? ﬁ y't;'pers"dnally appcércd the above named
Scott James ny and Beverly Jo DeVry ' :

C o and acknowledged
the foregoing instrument to be voluntary act and deed.

?({) A fgxoalmlsnalils;m Expires: ( 2( 2/6)/3 g Before me

Notary Public for Oregon U

MARJORIE A, STUARY
NOTARY PUBUC-OFIEGON
>/ - COMMISSIONNO. 040231
? wcwmssmmsoec.zo.m

LSS St S AR

" Initials:




(TO BE RECORDED WITH THE SECURITY INSTRUMENT)
L : Ford Housing Finance Services, a div. of Associates Housing Finana e
ENDER Semces,%., ab _ ration . g
BORROWER: Scott James DeVry and Beverly Jo DeVry . '

PROPERTY: 2157 %ien Street
Klamath Falls, OR 97603

CONSTRUCTION LOAN ADDENDUM INCLUDING
SECURITY AGREEMENT TO THE SECURITY INSTRUMENT
{Manufactured Housing Unit)

THIS CONSTRUCTION LOAN ADDENDUM shall be deemed to amend and supplement the Mortgage,
Deed of Trust, Security Deed or Trust Indenture (the "Security Instrument") of the same date given by the
undersigned (the "Borrower”) to secure Borrowe ote to Lender of the same date ("Note") and covering the
Prc:gerty described in the Security Instrument ("Property”). If the Federal Home Loan Mortgage Corporation
or the Federal National Association buys all or some of the Lender’s rights under the Security Instrument and
Note, or upon the execution of an affidavit by Lender, the provisions and agreements in this Addendum will no
longer have any force and effect.
agreements made
in the S
nants and conditions
on Loan Agreement ("Loan Agreement”) between Borrower and Lender, which is incorporated
herein by this reference and made a part of this Security Instrument. The Loan Agreement provides for the
construction of certain Improvements f‘lmprovements") onthe Property. All advances made by Lender pursuant
to the Loan Agreement shall be an indebtedness of Borrower secured by this Instrument as
i under the terms of the Loan Agreement,

to the sum evidenced by
as contemplated by any
ment or for an{ é)urpose.

. Disbursements to Protect Security. All sums disbursed y Lender prior to completion of the
Improvements to protect the sccurig' of this Security Instrument, up to the principal amount of the Note and
any future advances, shall be treate as disbursements pursuant fo the Loan Agreement. All such sums shafl
bear interest from the date of disbursement at the rate stated in the Note, unless the collection from Borrower
of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at
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the highest rate which may be collected from Borrower under applicable law and shall be payable upon notice
from Lender to Borrower requesting payment therefor, ‘ :

4, Assignment of Rights or Claims. From time to time as Lender deems necessary to protect
Lender’s interest, Borrower shall, upon request of Lender, execute, acknowledge before a notary, and deliver
to Lender, assignments of any and all rights or claims which relate to the construction on the Property.

Breach by Borrower. In case of breach by Borrower of the covenants and conditions of the

A option, with or withou (a) may invoke any of

the rights or remedies provided in the Loan Agreement, or (b) may accelerate the sums secured by this Security

Instrument and invoke any of those remedies provided for in this Security Instrument, or () may do both
although failure to exercise any of its rights and remedies at any one time does not mean a watver.

6. Termination of Loan Agreement upon Amortization. After completion of all construction,
disbursement of all loan proceeds and the commencement of amortization of the Note, the terms of the Loan
Agreement shall be null and void, and there shall be no claim or defense arising out of or in connection with
the Loan Agreement against the obligations of the Note and this Security Instrument.

7. Property. The property covered by this Security Instrument includes the property described
or referred to in this Security Instrument, together with the following, all of which are referred to as the
"Property.” The portion of the Property described below which constitutes real property is sometimes referred
to as the "Real Property”. The portion of the Property which constitutes personal property is sometimes referred
to as the "Personal Property,” listed as follows:

The Manufactured Housing Unit and any and all buildings, improvements (provided in the Loan
Agreement or otherwise), and tenements now or hereafter erected on the Property; any and all heretofore and
hereafter vacated alleys and streets abutting the Property, easements, rights, appurtenances, rents (subject
however to any assignment of rents to Lender), leases, royalties, mineral, o1l and gas rights and profits, water,
water rights and water stock appurtenant to the Property (to the extent they are included in Borrower's fee
simple title); any and all fixtures, machinery, equipment, building materials, appli
whatsoever now or hereafter located i i
and all replacements and accessions of them, including, but not limited to thos
distributing heating, cooling, electricity, gas, water, air and light; security and access control apparatus; plumbing
and plumbing fixtures; refrigerating, cooking and laundry , floor coverings and interior and
exterior window treatments; furniture and cabinets; interio i i
equipment; fire prevention and extinguishing apparatus and i g pool, compressor,

ing; any and all plans

; any and all contracts

to the Property; any and 2 i ts, documents, general

aper arising from or by virtue of any transactions related to the Property; any and all

permits, licenses, franchises, certifications, and other rights and privileges obtained in connection with the

Property; any and all products and proceeds arising from or by virtue of the sale, lease, or other disposition of

any of the Property; any and all proceeds ayable or to be payable under each policy of insurance relating to

the Property; any and proceedxs) arising from the taking ofp a]fa or part of the Property for any public or quasi-

ublic use under any law, or by right of eminent domain, or bgagrivate or other purchase in lieu thereof; all
uilding permits, certificates of occupancy, certificates of compliance, any right to use utilities of any kind
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including water, sewage, drainage and any other utility rights, however arising whether private or public, present
or future, including any reservation, permit, letter, certificate, license, order, contract or otherwise and any other
permit, letter certificate, license, order, contract or other document or approval zeceived from or issued by any
governmental entity, quasi-governmental entity common carrier, or public utility in any way relating to any part
of the Property or the Improvements, fixtures and equipment thereon; all other interests of every kind and
character which Borrower now has or at any time hereafter acquires in and to the Property, including all other
items of property and rights described elsewhere in this Security Instrument.

8. Security Agreement and Financing Statement. This Security Instrument shall be a security
agreement granting Lender a first and rior security interest in all of Borrower’s right, title and interest in, to
and under the Personal Property, under and within the meaning of the applicable State laws, as well as a
document granting a lien upon and against the Real Property. In the event of any foreclosure sale, whether
made by Trustee or a substitute trustee, or un f a court, all of the Real and Personal Property
may, at the option of Lender, be sold as a whole or any part thereof. It shall not be necessary to havzgrescnt
at the place of such sale the Personal Prc;ﬁerty or any part thereof. Lender, as well as Trustee or any s stitute
trustee on Lender’s behalf, shall have all the rights, remedies and recourses with respect to the Personal
Property afforded to a "Secured Party” by the ap licable State laws in addition to and not in limitation of the
other rights and recourse afforded Lender amf/or Trustee or any substitute trustce under this Security
Instrument. Borrower shall, upon demand, pay to Lender the amount of any and all expenses, including the fees
and disbursements of Lender’s legal counsel and of any experts and agents which Lender may incur in connection
with: (i) the making and/or administration of this Security Instrument; (ii) the custody, preservation, usc or
operation of, or the sale of, collection from, or other realization upon any property, real and/or personal,
described in this Security Instrument, (iii) the exercise or enforcement of any of the rights of Lender under this
Security Instrument; or (iv) the failure by Borrower to perform or observe any of the provisions or covenants
in this Security Instrument.

Lender may, at its election, at any time after the delivery of this Security Instrument, sign one or more
copies of this Security Instrument in order that such copies may be used as a financing statement under the
applicable State laws. Lender’s signature need not be a owlrx{ged, and is not necessary to the effectiveness
hereof as a deed of trust, a security agreement, or (unless otherwise required by applicable law) a financing
statement. '

9. Completion. Lender shall not be responsible for the completion of the Improvements, and shall
not in any way be considered a guarantor of performance by Contractor. In the event the Improvements are

not completed by Contractor according to the drawings and specifications, and it is determined for whatever
reason the Lender does not have a lien, then Lender shall have a valid lien for its loan amount, less the amount
reasonably necessary to complete the Improvements, or in such event Lender, at its option, shall have the right
to complete the Improvements, and the li shall be valid for.the loan amount.

10, Invalid Provisions.’ If any rovision of this Security Instrument is declared invalid, illegal, or
unenforceable by a court of competent jurisdiction, then such invalid, illé;%al or unenforceable provision shall be
severed from this Security Instrument and the remainder enforced as if such invalid, illegal or unenforceable
provision is not a part of this Security Instrument. - S T
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Addresses, e

The name and address of the Borrower is:
Scott James DeVry and Beverly Jo DeVr.y
2157 tree .
Klama! Falls, OR 97603 '
The name and address of the Lender/Secured Party is: .
Ford Housing Finance Services, a div. ‘of Associates Housing
Finance Senx]%ces,lnc., aDelaézare Elan o ousiNg
P.O. Box 1489 - ‘" S

Clackanas, OR 97015-1489

12, This Secunty Instmment 15 construcuon mortgage

Executed under seal thxs

TV s ﬂvd ﬂ"]/(Seal)

Scott James DeVry
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, (Auach'tb Security insn-ument)v:-; 2 ,
MANUFACTURED HOUSING UNIT RIDER TO THE
MORTGAGE / DEED OF TRUST / TRUST-;INDENTURE
(Manufactured Housing Unit to Become Affixed)

This Rider is made this 4th day of Decenber, - 1997 ., and is incorporated into
and shall be deemed to amend and supplement the Mortgage /Deed of Trust/Trust Indenture (the "Security
Instrument") of the same date given by &e undersigned tﬁe "Borrower") to secure Borrower’s Note to

Ford Housing Finance -Hous

 (the "Note Holder)

Services, a div, o Associates
Services, Inc, . a Delaware Corporation Lo
of the same 'date (the "Note") and ’ verilx:lrgjo the property,described in the Security Instrument and located at:

2157 Ogden Street, Klamath Falls, R 97603

Year: 1903 =
Serial Numbex(s): 09-98-809-8932 B
Y 24x60 RN

Width & Le:

MODIFICATIONS. In addition to the covenants and agreements made in the Security Instrument, Borrower(s)
er covenant and agree as follows, for themselves, their heirs and assigns and Note Holder:

A Property:

Property, as the term is defined herein, shall also encompass the Méﬁufactﬁred Housing Unit described
above, affixed to the real property legally described herein, B S

Additional Covenants of Borrower(s): ‘

property

, Title (ifreq?u?red)

ccompanying entation necessary
p;bper_tyﬁqu;( State d local law.
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That the Manufactured?Houéing Unit described above shall be, at all times, and for all

purposes, permanently affixed to and part of the real property legally described herein and shall
not be removed from said property.. '

Borrower(s) covenant that affixing the Manufactured Housing Unit to the real property legaily
described herein does not violate any zoning laws or other local requirements applicable to
manufactured homes. ’ ‘

‘In the event state or local law does not provide for a surrender of title, Borrower grants Lender
a security interest in the Manufactured Housing Unit and shall ‘execute such documents as
Lender may request to evidence Lender’s security interest therein.

By signing this, Borrower(s) ag_feé to all of the above. _

jm ﬂd/«?;_ L Rewed Sp&e I,

Scott James DeVry - Beverly Jo DeVry

.f:‘ : -Bm;}("s"eal)*v'? .
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