., OF, TRUST:

EED OF-TRUST, (‘Secl)
L. WILKIN 1and;SU

G v o : v (‘Borrower).
Thatrusieals AMERITITLE " oinons et povoe o (THUSteS..
The,beneﬂdary.lg*,“S,QUJf H'VALLEY BANK & TRUST, " /= B 17, iy Which is organized ahd .
existing under the laws of AN JOREGON BANKING ORATIO i+ \: » and whose address
Is, PO Box, 5210, KLAMATH FALLS, ,OR 9760 R P S ety
Borrower owes Lender.the principal sum of: Fifty One ., Thousand Five: Hu red Dollars and .~
no/100° - T . Dollars (U.S. $51,500.00° " ' /). This debtis
evidenced by Borrower’s note dated the same date asj,thl_,s‘,Sequrjtyrln'_rume,n,tj('theRf Which provides for monthly
payments. with the full debt, if not pald eariier, due and payable on” January I, 2028 - - i Security -
Instrument secures to Lender: (a) the repayment of the'debt evidencad by the Note, with interest. and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with Interest, advanced under paragraph 7
to protsct the'security of this Security Instrument;and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. iForthis pumpose; Borrower irrevocabl grants and conveys to Trustee; in
trust, with powaer of sale,'ithe’followlng'descrlbedfpropen'yIobated in Klamath < sy Lo oo Sl
County, Oregon:.;., ... ... ., BEIN g , > i '

203 DA reugs
ACLU PelgeL U

U

RO ¢ BELee]
2025 CALIFORNIA- AVENUE
B ) -[Street] 117 G o

o v[z;pCoa‘e]"“

provements now or hereafter erected on the property, and all easements,
W or-hereafter a part-of the property.- All replacements and additions shall also be
covered by this Security Instrument. All of the foregolng Is referred to in this Security Instrument as the “Property."
B WER COVENANTS that Borrawer is lawlully selséd of tie astate heréby coieyed aid has the right to grant
convey the Propeity and that the Properti/ s unénctimbered; except for encumbrances of record. - Borrower -
warrants and will defend.generally.the title to the Rroperty against all dlaims and demands, subject to any
encumbrances.of record. . ..., ... R Rt : i Be -

L oty
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- THIS SECURITY.
lons by |

“¥14; Payent of Principal a P
the principal’of-and Interest.oh thie' débt'éviden
NoOte, . o5 s oA LI g HiE WO T I B iy Broorn

' 2 Funds for Taxes and insurance.-Subjectito applicable law orto a-written waiver by Lender; Bo

to Lender on the day'monthly payments are due under tho Note;-until the Note'is'paid Infull; a‘sum:(*Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
ieasehold payments or ground rents on the Property, if any; (c) yearty hazard or property insurance premiums; d)
yearly flood insuranice premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, In accordance with the provisions of paragraph 8, In lieu of the paymentof mortgage Insurance
premiums.: These items are called "Escraw:items:"; Lender may, at any time, collect and:hold:Funds !n an amount not
to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow
account under the federal Real Estate Settlement Pracedures Act of 1974 as amended from time to time, 12 U.S.C. §
2601 et seq. ("RESPA), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, atany
time, collect and hold Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basls of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Furds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Barrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or eamnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time Is not sufficlent to pay the Escrow ltems when due, Lender may so notify Borrower In writing, and,
in such case Borrower shall pay to Lender the amount necessary to'make ur‘

S

the'deficlency. Borrower shall make up
the deficlency in no more than twelve monthly payments, at Lender's sole discretion.

i, Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.  If, under paragraph 21, Lender shall-acquire or sell the'Property; Lender; prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as ascredit against the
sums secured by this Security Instrument. -~ "%~ DL S T ST A R T v

- 3. Application of Payments.’ Unless applicable I_Qijroygdés‘Othemlsé;‘ all payments recelved by Lender under
paragraphs 1 and 2'shall be applled: first, to any prepayment charges due'under-the Nate; second, to amounts payable
under paragraph 2; third, to'Interest due; folirth; to principal due; and last, to any | te charges due under the Note.

.. 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; fines and impositions attributable to the
Property which may attain riority over this Security Instrument, and leasehold payments'or ground rents, if any..
Borrower shall pay these obligations in the'manner'provided in paragraph 2, or if not pald in that manner, Borrower
shall pay them on time directly to the person owed payment. -Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this patagraph!” If Borfower makes these payments directly, Borrower shall promptly fumnish
to Lender receipts evidencing the payments. T

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good falth the tien by, or defends against. enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the llen; or (c) secures from the holder of thelien an agreement satisfactory to
Lender subordinating the llen to this Security Instrument. If Lander determines that any part of the Property is subject
1o a lisn which may atiain priority over this Security Instrument, Lender.may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more ofthe actions set foith above within 10 days of the giving of notice.

5. Hazard or Property Insurance. -Borrower:shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term ‘extended coverage” and any other hazards,
including floods or flooding, for which Lender requires Insurance: -This insurance shall be maintained in the amounts
‘and for the perlods that Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrower
‘subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
abave; Lender may, at Lender’s option, obtain coverage to protect Lender's rights In the Property In accordance with
paragraph’7.; 0 Pars S ‘ ' Sl A
‘:“,!\ RSN
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nce policles and renewals shall ceptable to Lender and shall Include'a
Lender shall have the right to hold the policles and renewals. " If Lender requlres, Borrowe
| recelpts of pald premiums and repewal notl o event of loss, Borr er.shall
] irrier and Le der ma floss i not made prompty:

de’promptly b

frp) e o
{ i Ce proce :be applied to restoration or repair
8 economically feasible and;Lender’s security is not lessened. f
or Lender’s security would be lessened, the insurance proceeds
g 1 due, with any excess paid to
ays a notice from Lender that the
of ) ay. urance proceeds. Lender may use the
re the Property o Day's € | by this Sec nstrument, whether or not then due.
30-d d will begin when the notice Is'given. "+ o o
. Unless Lender and Borrower otherwise agres In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Praperty prior to the acquisition shall'pass to Lender to the extent of the sums
secured by this Security instrument immediately prior to the acquisition, - .

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating clrcumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impalr the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfelture action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impalr the lien created by
this Security Instrument or Lender’s security interest. - Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfelture of the Borrower's Interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest.. Borrower shali also-be in defauit if Borrower, during the
loan appllcation process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with tha loan evidenced by the Note, including, but not limited to,
representations concerning Borrowsr's occupancy of the Property as a principal residence. If this Security Instrument
is on a leasehold, Borrower shall comply with all the provisions of the lease.. If Borrower acquires fes title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property...If Borrower falls to perform the covenants and agreements
cantained In this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation of forfelture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's-actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attomeys'’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does nothavetodoso,. . . -

: - Any amounts disbursed.by Lender under this paragraph 7-shall become additional debt of Borrower secured by
this Security Instrument. Unless Barrower and Lender agree to other.terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, wth interest, upon notice from Lender to
Borrower requesting payment, - - BB LI e L T TR e

8. Mortgage'lnsurance. ' if Lender reqiired mortgage insurance’'as’a condiion of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums required to obtain coverage substantlally equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage Insurer approved by Lender. . If substantially equivalent mortgage Insurance coverage is not available,
Borrower shall pay to Lender each month a sum aqual to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the Insurance coverage |apsed or ceased to be.In effect., Lender will accept, use and retain
these payments as a loss reserve in lieu of mortgage insurance.’ Loss reserve payments may no longer be required, at
the option of Lender, If mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an Insurer approved by Lender agaln becomes avallable'and Is obtained. * Borrower shall pay the premiums required
to malntaln miortgage Insurance In effect, or toprovide a loss reserve, until the requirement for mortgage insurance ends
In accordance with any written agreement .beM_é'gp‘JB,o rower and Lender or applicable law. o v
.9, Inspection. Lender orits agent may make, reasonable entries upon and Inspections of the Property. Lender
shall give Borrower notice at the time of or, prior.to,an Inspection specifying reasonable cause for the inspection. . -

- 10, Condemnation.- The proceeds of any award;or, claim for.damages;:direct or consequential,-In connection with
any condemnation or other taking of any part of th Property, or for'conveyance in lieu of condemnation, are hereby:.
assigned and:shall be'pald to Lender.: 1 ¢:;; eeiEns bog 1oy, OO e e e

JETH DAL OL g o
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v of a total taking of the Property, the proceeds shall be applied to.th ecured by this Sec

Instrument; whether.or not therydue,:with any excess pald to Borrower. . In the eventof a partial taking of the Property in "

which the falr:market value of the Property immediately before the taking Is'equal to,or greaterithan the amount-of the

sums secured by this:Security Instrument immedlately before the taking; unless:Borrower and Lender otherwise agree

in writing, the sums secured, by this Securtty Instrument shall be reduced by the

the following fraction: (a) the total amount of t S 'S d imm y b '

market value of the Property immediately before

partial taking of the Property in which the fair mal

ammiount of the sums secured immediately before the taking, n

unless applicable law otherwise provides; the oceeds shall be appli

whether or not the sums are then du ‘ o o v
1f the Property is abandoned by Borrower, after,notice.by Lender to Be r that the condemnor. offers to,

make an award or-settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the

notice Is given, Lender Is authorized to collect and apply.the, proceeds, at its option, either to restoration or repair of the

Property or to the sums secured by this Security Instrument, whether or notthendue. ., ;- .. - _

Unless Lender and Borrower otherwlse agree.in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly. payments referred to in paragraphs 1:and:2 or change the amount of such
paymen[s. . - L (SRS EANMA L I SO E RS EISUEH I L POV VO A0 Hie TS EH T

11. Bomower Not Released; Forbearance By Lender Not a Waiver. ‘Extenslon of the time for payment or
modification of amortizatlon of the sums secured by this Security instrument granted by Lender to any successor in
. interest of Borrower shall not operate to release the liabliity of the orlginal Borrower.or. Bonrrower's successors in
" interest. Lender shall not be required to commence proceedings against any sticcessor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security. Instrument by reason of any
demand made by the original Borrower or Borrower's successors in Interest... Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or.remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the

provisions of 'Earagraph 17, Borrower's covenants and agreements:shall be joint and several. Any Borrower who
co-slgns this Securty Instrument but does not executs the Note: (2) 1s co-slgning this Security Instrument only to

At convev et Bonoersneres e Propeyunde i e ofths Securty Instrument; (5}
- m'ﬂgeagg:\glstlwgmd to !ay_the sums sacured by thls.S\ecur[,)hlestrumem: and (e agroes hat Landar and any othe

Bomower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
instrument or the Note without that Borrower's consent. ., ... oo EA

5 Ly

.- 13.-Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the Interest or other.loancharges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any suchican charge shall be reduced by the amount
necessary.to reduce the charge to the permitted limit;:and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. :Lender may choose to make this refund by reducing the
principal owed under the Note or by makinga direct payment to Borrower. -If a refund reduces principal, the reduction
will be treated as a partlal prepayment without any prepayment charge under the Note. .

14. Notices. 'Any notice to Borrower provided for In this Security Instrument shall be given by delivering it or by
o malling it by first class malil unless applicable law requires use of another method.” The notice shall be directed to the
] Property Addrass or any other address Borrower designates by notice to Lender.” Any noticé to Lender shall be given
‘ by first class mall to Lender’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
glven as provideu inthis paragraph. ~~ * '~ L St o :

15. Governing Law; Severability. This Security trstrument shall be goverried by federal law and the law of the

jurisdiction In'which the Property is located.- in the event that any provislon or clause of this Security Instrument or the
Note confiicts with applicable law, stich confiict ‘shall not affect other provisions of this Security Instrument or the Note

. VR SHS I .

which can be given effect without the conflicting provision. ' To

the Note are declared to be severable. e Mo e s
16. Borrower's Copy. Borrower shall be giver one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficlal Interest in Borrawer. If all or any part of the Property or any interest

( in it Is sold or transferred {or if a beneficial interest In Borrower Is sold or transferred and Borrower is nota natural

. person) without Lender’s prior written consent, Lender may, at its ‘option, require immediate payment in full of all sums

this'end the provisions of this Security Instrument and

secured by this Securlty Instrument. - However, this option shall not be exerclsed by Lender if exerclse is prohibited by
federal law as of the date of this Security tstrument. © " "7 r UL T LT
- - If Lender exercises this option, Lender; shall.give _Bdrrower,notlce ofacceleration.. The notice shall provide a period
of not less than 30 days from the date.the notice is delivered or malled within which:Borrower must pay all sums secured
by this Security Instrument. |f Barrower falls to_pay these sums prior.to the expiration of this perlod, Lender may invoke
edles permitted by this Security Instrument Without further notice of demand on Barrower. . . ..

tL
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Trustee shall deliver to the purcheaer Tru s deed conveylng the Pro rty wlthout ny covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facle evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale inthe following order: (a) to all
expensee ot the, eale, including, but.not limited 10; e reasonable. Trustee’s and attorneys’ fees; (b) to all sums
eurnd ysthle Security Instrum nd.(c) any. cea to the erson.or; persone,jegally entitied toit.. .
e 1220, Reconveyance.v Upon yment of all sums.secured by this Security. strument,,Lender shall requestTmstee
to reconvey the:Property and shall surrender this.Security; nstrument and all notes evidencing debt secured by this
Security Instrument to.Trustee: Trustee shall reconvey the. Property without warranty and:without charge to the person
or persons legally entitled to it.: Such person or persons. shall pay any.recordation: costs: :

+123., 'Substitute Trustee..Lendermay from time t6 time remove’ Trustee and: appolnta successor trustee to any
Trustee appolnted heraunder. Without conveyance, of the Rroperty, the successor tristee: shall ucceed to all the title,
power-and duties conferred upon Trustes herein-and:by appiicable lawrzs jir2ics 0 £XeE0E 5 ¢

. 24.. Attorneys Fees. As used in this Security Instrument and In the Note, attomeys fees shall include any
attomeys fees awarded by an  appeliate court. Y - . L
i 286 Rlders to thie Securlty Instrument. o etiuse o
If one.or more.tiders'are executed by, BorrOWerAand reoorded together wlth this:Security Instrument, the covenants and
agreements of each such rider shall be: incorporated:into and;shall amend.and. supplement the, covenantsand ::: ..

agreements of this: Securlty lnstrument as if the rider(s) were a.part.of thls;Secunty Instrument: [Check. applicable
1 3 OHOEY £0

box(gs)]:::oiue o 160 G TEBIELN0L FHT :
; );D Condomlnlum Rider:: : ;LD1—4 Famtly Rlder

i Ad]ustable Rate. Rlder . HEHRERIEE P
dh E‘Graduated Payment Rlder Plahned Uriit Development: _Bldem ufs 2b ijeekly Payment Rlder
% [T Balioon Rider, e mprovament Ridér . o nd Home Ridér

] Tis L fY RIS : §F
o @Other(s) [specify] ADDENDUM IO, DEED,, °F»r-'¥}§ﬁST~ fuf (pn uog bust (0 STEREI L

BY SIGNING BELOW, Borrower-actepts-ard agreestotheterris and ‘covendnts contalned In thls Securlty
Instrument and ln any rlder(s) executed by. Borrovyer and recorded wlth lt
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Lot 3 in Block 80 of BUENA VISTA ADDITION to Klamath Falls, according to the official plat
thereof on file in the office of the Coun% Clerk of Klamath County, Oregon and a parcel of

lfaxinld situated in Lot 4 in Block 80, BUENA VISTA ADDITION; more particularly described as
ollows: ,

Beginning at the SE corner of said Lot 3, thence along the South line of said Lot 4 and

along the arc of a 654.87 foot radius curve to the right chord = South 87 degrees 59’ 03"

East 25.00 feet) 25.00 feet, thence North 03 degrees 06’ 39" East 138.95 feet to the right

of way of the "A" Canal. Thence along said right of way and the arc of a 795.25 foot

radius curve to the left (chord = North 87 degrees 59' 44" West 30.30 feet) 30.30 feet to

the NE corner of said Lot 3. Thence along the East line of said Lot 3 South 00 degrees 55’
~ 24" West 138.95 feet to the point of beginning. - =~ " - ST

pace 4 orrerorTNO. 43085'M3i ‘
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+ADDENDUM,TO.DEED.OF.]

L YE( durier 1
¢ the attached Deed of Trust on, pro

Frey

2 e huneide g ipd)

the event ODVA accepts

Oregon,
: lig: ¢ parties
his Addendum, are expressly
m and the provisions of the Deed of
with this' Addendum shall,
 SUCCEsSOrs or assigns in the

.. to the Oregon

10 the Deed of Trust and with the sam . ch)

. made sibject 10'this Addendurm, i the.eve ict between the provisit

" Trust or Note, the provisions'of this Addendupi'shall confrol.’ Al provisions of the-
and do, remain in full force and effect, including, but not

~-event-of a default as described therein. -1, '

FLLET e e Bn s B e

5 i

id'D

il {

CTORGDITNTE Ui 10 it g

( !)_ Tllzne of E;sgqce. Time is of the essence in the Deed of Trust.

oo 2y Use and Transfer of Trust Property. As long as ODVA, or its success

all sums secired by the Security be

s, are the beneficiary of the Deed of Trust,
e ang ) All or part of the property is
1€ siirviving spouse, unremarried former spouse,
cured Property is transferred for public use) by
or.within 60,days after. the.Joan is closed, fails to occupy and

urity Instrument to

3 ‘I'. 3
surviving child or stepchild of the original Borrower, a governmental entity when'ihe 5
-~ Borrower to a purchaser or other transferee, or (b):Borrower rents;: leases,

applicable), or (d) Borrower omits or misrepresentsa fact that is material with Tespect to- the: provisions of Section 143 of.the Internal
. Revenue Code in an application for this loan. The execution and delivery by the Borrower of any joint venture agreement, partnership
Y I Y R G R R Rt T ’
{ any ‘oth

. .agrecmient, declaration of trust, option agreément or 'oikir instrifment wh crson miay become entitled, directly or
pe or to be derived therefrom, may

.. indirectly, to the possession or enjoyment of the Trst Pro theref
. in each case be deemed to be a'sale or transfer of Bon-‘?w rposes of this section. If ODVA -
. exercises this option, ODVA 'shall give’ Borrower notice of T T

- .If all.or:part:of the.property is sold or otherwise: transferred. (except for.a. sale or transfer to the original Borrower, the surviving
spouse, unremarried former spouse, surviving-child ‘or:stepchild. of the original ‘Borrower, a.governmental entity when the secured
Property is transferred for public use) by Borrower to a purchaser or other transferee, the ODVA may require payment of administrative
“costs and may incredse the rate of interést dite' on the loan‘as'prescrived in ORS 407:335 fros the date of the transfer to the date the loan

is paid in full, and said interest shall be considered an a rease in the rate of ir  a

other remedies proyided under the Security Instrument.iss ;3. s

[ e””].) R R
I 4 tranéfet to the ofiginal Borrower, the'surviving spouse; unfemarnied fofmér spduse; sutviving child-of stepchild of the original
Borrower, a govemmental entity (when the ‘'secured Property is tranisferred for public:use) occurs the interest rate on the indebtedness

» 51 £ ‘thésp"adnﬁipi#trétive rules or statutory requirements
mposed by the Oregon Législature; the fric st shiall icrease §0 as to retire the obligation withiri the
‘ Qrigina} date of mamﬁw. . ; SRR . B

(3) Environmentat Evaluation, OD\/‘Aj;gaf/fflrdrﬁ"tﬁh to

borrawer wilf pay.the cost of siich envi

ower shall keep the improvementsnow existing or ’hereat.‘tef erected on the Property insured
hin the term "extended coverage” a"nd» any.other.hazards, including floods or.flooding, for

l o i part Witkii & 1664 hazard afea as defined by
; : s,’t0- purchase flood: hazard  insurance acceptable to
-.....ODVA, at no cost to,0DVA. . If the required, flood hazard, insurance is ot voluntariiy. purchased by, the Borrower, within 45 days of

writien notice to the Borrower, ODVA may force-place the flood insurance. ODVA will pay the cost of said force-placed insurance from

the Borrower's escrow account or by adding sdid Costs'to'the principal balance of the’ Borrower's: loan..If said cost.is added to the loan

balance,r interest 'wvill,bc,collected\‘tize:confgt lth\é note interest rate. Borrower shall pay ODVA an amount, determined by ODVA, in

- addition ith-the Bono_%ex;‘:_g )',e"gg'l{;,,p,aymchtas jthecomes due. , i 1s arliiiig . gy e s
g \ e I e e I

and together BTRE .
!




WARNING
Unless you provide us with evidenicé of the msuraﬂ}ejcogv;m‘gfe S requ u’éd by our Secunty Instrument, we may purchase

__insurance at your expense to protect our interest. This i insurance may, but need not, also protect your interest. If the collateral
becomes damaged, the coverage we purchase rhay fiot pay any claim ‘'you make of ‘any ‘claim made agams't you. You may
later cancel this coverage by providing evidence that you obtained | property coverage elsewhere e

You are responsﬂ:le for the cost of any, insuran purchased by us. . Th cost of thrs insurance - may be added to your loan
balance. If the cost is ‘added to your loan ba.ance, th m_terest rate on the underlymg 10an will apply to'this added amount.

The, effecuve date of coverage may be ‘the date’ nor coverage lnpscd or the date you failed to provide proof of
insurance coveragc . . ’ S

The coverage we purchase may be consrderably more expenswc than insurance you obtam on your own and may not
satisfy any need for property damage coverage or any mandatory habrlrty insurance requxrements imposed by applicable
state or federal law il e e R v

'may be added to your loan balance or
'lll be mcreased to recover the cost of the

5) Loan Caucellntlon Llfe Insurance (LCLI) ‘Loan Cam:ellanon Life: lnsurance (LCLI) is-an optlonal program If the Borrower

applies and is accepted for this insurarice, the Borrower agrees to pay the estimated premium to the Lender with their regular payment as

~ it becomes due. Any LCLI accrued or unpaid premiums are a principal obligation of the loan and are secured by this security document.

"~ Any changes in the premium may change the amount of the regular payment. The insurance contmct may prowde that loan cancellation
life insurance will be canceled after payments on the loan become four months past due. - e

(6) Governing Law; Severablllty ’I'he Deed of Trust. Note, and thls Addendum shall be govemed by the laws of the State of
Oregon and it is distinctly, understood and agreed that the, Deed of Trust, Note, and this. Addendum are ‘subject to the provisions of
Article XI-A of the Oregon Consntutron, ORS Chapter 407 ‘and any subscquent amendments thereto, and 1o all rules and regulations
which have been issued or may hereafter be issued by’ the D t.to the provrsxons ‘of ORS Chapter 407. In the
event that any provisions or clause of the Deed of Trust, Note, or this’ Addendum conflicts with apphcable law, such conflict shall not
affect other provisions of the Deed of Trust, Note, or this:Addendum which can be given'effect without thc ‘conflicting provision, and to
this end the provisrons of the Deed of Trust, Note, and thrs Addendum are declarcd to: be severable e :

) necessary condmons for granting this loan. . .. o

NOTICETO BORROWER. TH]S DOCUMENT SUBSTANTIALLY MODIFIES THE TERMS
: - OF THIS LOAN. DO NOT SIGN IT,UNLESS YOU HAVE READ AND UNDERSTOOD IT.-
. | hereby consent to the modifications of the terms of thc Deed of Trust and: Notewhlch are contamed in: this Addendum. -

STATE OF OREGON )

——
 MARIORIE & STUART /
) ) Ss. - §8 NOT, R/
" NOTARY PUBLIC-OREGON
~ County of __Klamath . SIS 2/.; COMMISSIONNO. 040231 . i
.ﬂ..mssm EXPIRES DEC. 20,1098 13
On December 16 , 1997 before me, the undersrgned NGtary PUBIIC 1T AR TOT SaTe COTMy aEState,

-personally nppcnred the wrthm named __James L. wilkinson and Susan J.

known to me to be the identical mdmdunl dcscnbcd thhm and who exccuted thrs instrument and ucknowledged to me that L

STATE OF OREGON: COUNTY OF KLAMATH ;

Filed for record at request of _Amerititie ‘ 17th day
of December AD,1997 _a__11:21° o’clock.

o o .Be'methﬂaGé,f -
FEE $50.00 - By_—mﬂz?ow




