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-BUCKLEY LESTER & VIRGINIA CAROLAN oa#m o was received for reco
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THIS AGREEMENT made and entered into this . . A P S
by and between _BUCKLEY LESTER OGDEN AND V OCGDEN’ FAMILY

hereinafter called the first party, and CECIL JAMES AND HILBRED JAMES TRUSTHRS OF THE J;\M;-;s F%E_Yzilf_%gg

hereinafter called the second party, WITNESSETH: iy o
On or about __August 7, 1991 , PORXX Donald H.,Carter and Christine L.\ Cart:er

» being the owner of the follnwmg described propeny u\ Klamath i “County, Oregon, to-wit:

Tract 36, New Deal Tracts, according to the official p_lat: rhereof on file in thg
office of the Count:y Clerk’ of Klamath County, Oregon S

(I SPACE INSUFRICIENT, CONTINUE DESCRIPTION ON REVERSE) . -
executed and delivered to the first party a certain . Trust_Deed
(Swu m momngo trust deod. mw. seanym or otherwisa)
(herein called the first party’s lien) on the property, to secure the sum of . -31 000 00_.-, which hen was:
!— Recorded on __September 5 »192L_ in the Records of ...Klamath County, Oregon, in

at page 17746 . xmmmmmm XX
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To mduce the. second party) to, make the loan Iast,mentxoned, theLﬁrst party lxasamd and consented to subordinate. first '

L jane o

'party s Tien to the lien about to be taken by the second party as above set forth."
NOW, THEREFORE, for. valie received; anid forthe’ purp‘o§6 of- mdncmg the seoond party t0-make the loan aforesaid, the
first party, on behalf of the first party and also on behalf of the first party s personal representatrves, SHCCESSOTS, and assrgns, hereby
covenants, consents. and agrees to and, wnh the second party and second party,s personal representatives, successors, and assigns,
that the first party’s lien on the property is and shall always' ,ubject and subordinate, 19,the llen about to be delivered to the sec-
ond party as aforesaid, and that the second party S, hen An,ail respccts shall be ﬁrst, prior. and superior. to that of the first party, pro-
vided always, however, that if the second party’s lren is not duly filed or recorded, or an appropriate financmg statement with respect
thereto duly filed within ..-89_________ days after the date hereof, this subordinatio agreement, shall be null and void and of no
force or effect. :
It is expressly understood and agreed that nothmg hérein’ contamed shall be’ eonstrued to change, alter or impair the first
party’s lien, except as heremabove expressly set forth
.In construing this subordmatron agreement, and where the context so requrres, the smgnlar mcludes the plural, and'all gram-
matical changes shall be made so that this agreement shall apply equally to corporations and to individuals..
IN WITNESS WHEREOQF, the undersngned has executed thrs‘ i greement If the undersrgned isa corporatlon, it has caused its
name to, be srgned and rts seal if any, afﬁxed by an officer or other person duly authorized to do so by order of its board of directors.
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STATE OF eneégg County of ./ '0-0-14 2 9
This instrument wg acknowledged tgfore me On . W [~ , 19-9_-,

by VM}\AAI e : .
This instrument was acknowledged before me on ..-_-LQJ(_UWAP:.(-;. ______ , 19971,

by
as

N:)tary Public for-Ongo-f C

My commission explres —

STATE OF OREGON: COUNTY OF KLAMATH : s’

Filed for record at request of _ Klamath County Title ) the 17th
of December AD., 19 97 _ar__1:44 __ o'clock PM and duly recorded in VoI, __M97
of Mortgages : on Page 40968

‘ ‘ o R ., /Bemetha G. Lgisch, County Clerk
. FEE $15.00 . S By :




