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‘within instrument

Donald and Christine Cart:er - ; : X d: for #éco
4423 Shasta Way = A ,19 7 at
Klamath Falls, OR o : M., and recorded in

LA andfor as fee/file/instru-
ent/mictofilm/reception No. -oeoeomeoo,
’ Record of -:-..e-.-.-... of said County.
- Witness- my hand and seal of County
afﬁxed. :

N

FiHE
» Deputy.

P

19.91..., between

as Grantor,
ERNER as Trustee, and
T 1 St UlA.&D& June..21,::1993

as Benefxczaty,

]“WITNESSETH-

Grantor mevocably gmnts, batgatné, sells and conye
“Klama . g

‘together with all and sinduldr’ the t s, héreditaments'and ap mm: ‘and. all other’ rlghts' ‘thereunto ﬁelongmd or in anywise now
olt" hereatter appertﬂn!ng, and the rents, Imes and pmllu fhemol and all ltxturu -now..or' herealter attached to or used in conmection with
the property. ;. . ..

. ~ FOR THE PURPOSE OF SECURIIV G PERF ORMANCE ol each ag mc“ °=: gra tor bergm 9ont_qxnod and paymont of the sum
of...8ixty Nine Thousand and no/100 . - : ' L

($69 ,000. 00) Doilnn with- interest thereon according to the terms of a promissory
note of even date herewith, payabls fo bene!iclury oi irder nnd mado by ranfor, the !mal payment of prmc:pal and mtemst hereof, tf

not sooner paid, to be due and payable ecember

The date of maturity of the debt secured by this instrument. is the datc, ctaled nbove, on which the final installment of the note
becomes due and payable. Should the grantor wither. agree to, attempt to, or.aciually sall, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in it without lirst obtaining the written consent or approval of the beneliciary, then, at the
beneliciary's option*, all obligations secured by:this instrument, irrespective of. the maturity. dates expressed therein, or herein, shall be-
c:-;o immediately due and payabla The execunon by drantor ol an, umut money u‘roemom" does not constitute a sale, conveyance or
assignment. 3 \ . K

To protect the security of this trust doed grantor aﬂreer e

1. To profect, preserve and maintain the property in good condltion and ropair, not to remove or demolnh any buxldmg or im-
provement thereon; not to commit or permit any waste of. the property.

2. To complete or restors promptly and in good and habitable conda’hon any buxlding or xmprovamem which may be oonstructed,
damaged or destroyed theréon, and pay when dua all costs !ncumd therelor.

3. To comply with all laws, ordi; , COV , conditions and restncﬁom alfectmg tha pmperty, it the benelxc:ary
80 requests, to join in ting such fi ing stat te pursuant “to the Uniform Commercial Code as the beneticiary may require and
to pay for filing same in the proper public oitice or offices, as well as the cost of all-lien: mrches made by tiling ofticers or searching
agencies ay may be deemed desirable by tho benelicmry. -

4, To provide and conti on the buildm‘s now - or horulter erocted on the properf;fﬂiimix{tgﬁ l?é d
damage by lire and such other huarda as the beneficiary may from time to time require, in an amount not less than §.
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall {ail {or any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fitteen days prior to the expiration of nny pollcy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's exp Th lHlected under any #ire or other: insurance policy may be apphod by beneliciary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option ot benehc:ury the entire amount 8o collected,
or any part thereof, may be released to grantor, Such apphcation or releau shall not cure or watvo any’ It or notice of default here-
under or invalidate any act done pursuant to such notice, -

S. To keep the property free from construction liens and to pay all laxos, nmssments and afher clmrges that may be levied or
assessed upon or against the property belore any part of such taxes, assessments and other charges become past due or delmquent and
promptly deliver receipts therelor to beneficlary; should the grantor fail to make payment of any: taxes,
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thereof, and the amount so:paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in parumphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aloresaid, the property hereinbefore described, as well as the grantor, .shall be bound to.the same extent that they are
bound for the payment of the obligation herein described, and all such: payments shall be immediately dua and payable without notice,
and the nonpayment thereot shall, at ths option cf tho benoficuty. render all mml secured by ﬂus truut deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expensos of lhia trust lncludin‘ tho cost ol hﬂa aearc.h as well as tha otber costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees actually. incurred.

. To In and defend any tion or proceeding purporting: to atlect the security rights or powers of or trusioe;
and in any suit, action or proceeding in which the beneliciary or trustee may appear, including any suit for the foreclosure ol this deod
or any suif or action related to this instrument, including bat not limited to its validity and/or enlorceability, to pay all costs and ex-
penses, mcludmg evidence of title and the beneticiary's or trustee’s attorney fees; the amount of attorney feces mentioned in this para-
draph 7 in ali cases shall be tixed by the trial court and-in'the event of an appeal from any ;uddment or decree of the trial court, grantor
further agrees to pay such sum at the appellnle court thall nd)udgo 7 bl as the iary's or trustee’s attorney fees on such appeal.

Itis mutualfv agreed that:

8. In the event that any portion or all of the property nhall be uken under !ho tight of i d i d tion, bene-
ticiary shall have the right, it it so elects, to require that nll or any portion of tho monies . payable . as eompematzon tor such taking,

NOTE: The Trust Daed Act provides that the trustes hercunder must bs either an attomey, who is an active member of the Oregon State Bas, a bank, trust company
or savings and loan associxiion authorizad to do business under ths laws of Oregon or the United Statss,.a titls insurance company authorized to lnsure title* : real
property of this stats, Its subsidiarias, affiiiates, agents or Immchu. the United States or 8 agm;v thmnl 'OF AN 6SCTOW anl Ilumd nndet ORS msus o 696,585,
“WARNING: 12 USC 1701j-3 regulates and may pmhlbll exerciss of this option:” 4 8

**The publisher suggests that such an agreement address the Issas of obtaining bsnsﬂclm‘s conmt in complete detail. *:




B . . ey AR g [hnrie T tle WL SEIELl fn) : R T | )
which naxcess of tha amount ‘reqiired to pay alf FSRBDAABIS CBath, ek paried and & arily paid or incurred by drantor .
ini/diick ‘proceedings, shall be'pald o ‘Béne! i dnd ‘applled by istirst upon any reasonable ts.and expenses and attorney’s fees, both -
in'th trial and appellate ¢ourts, necessarily: paid:otiincurred by bensticiary in:sach! procsadings,idnd the balanca applied.upon the -indebted:
ness:secured ‘hereby}. and gtantor: agrees; at its: own! expense,;10: takessuch factions: and:exscutesuch Jnstruments. i y
in obtaining such P ion, promptly upon: beneficlary's request.: vk rus 2 i Xy & 37 o ader grd

~~9.-A¢ any time and from time to time upon-written mqueté*obbomfidatyfpcyuienlvol-ih.loeiuﬂ—
the note lor endorsement (in case of full reconveyances, lor cancellation), without alfecting the'liability of any p ]
the indebtedness, trustes may:(a) consent to the making of .any.map or plat of the property; (b) join in granting any easement or croat-
ing any restriction thereon; (¢) join in any subordination or other agreement alfocting this deed or the lien or charge thareof; (d)
reéconvey, without warranty, all or' any part of the property. The grantee in any reconveyance may be described as the “‘person or. persons
legally entitled thereto,” and the recitals therein of any .matters-or-facts shall be conclusive proof of the “truthfulness thereof. Trustee's
foes for any of the ssrvices mentioned in this paragraph shall be' not less than F T S e L . .-

10. Upon any default by grantor hereunder, bensticiary ‘may at any.time without notice, either. in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upoa and take
possession of the property or.any part thareof, in its own name sue or otherwise’ collect the rents, issues and. profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation: and. collection; Including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneliciary may determine. - e AL . .

11, The entering upon and taking possession of the propesty, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not curs or waive any default or tice of default hereunder or invalidats any act done:pursuant.to such notice.

12. Upondefault by grantor in payment of any indebtedness sscured hereby or in grantor’s performance of any agreement hereunder, time
being of the esssnce with respect fo such payment and/or performance, the beneticiary may declare all: suma secured hereby. immediately
due and payable. In such an event the beneliciary -may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertissment and sals, or-may direct the trustes to'pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the bensficiary elects to foreclose: by: advertisement and sale, the bene-
ticiary or the trustee shall execute and cause fo be recorded a written notice of delault and election to soll the property to satisty the obliga-
tion secured hereby whereupon the trustee shall tix the time and place of sale, give notice thereot as: then required by law and proceed
to foreclose this trust deed in ¢the manner provided in ORS 86.735 to 86.795. - - EEETRR sates st

13. After the trustee has d forecl e by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the drantor or any other person so privileged by ORS 86.753; may:cure the default or defaults. 1t the default
consists of a fallure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the do-
fault or defaults, the person effecting the cure ‘shall ‘pay to the beneficiary -all costs. and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney's foes not exceeding the amounts. provided by law.

14. Otherwise, the sale shall be held on the date and-at.the time and place designated in the notica of sale or the time to which
the sale may be postponed as provided by law. The trusteo may sell the property either. in one parcel or. in separate parcels and shall sell ~
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property 8o sold, but without any covenant or.warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthiulness thereot. ‘Any.person, excluding the trustes, but including the
dranlorandbemficiary,mnypurchaseat the sale, - .- 2 [T P Loy R . S

15. When frusiee sells pursuant to the powers provided -herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of. the trustee and a reasonable charde by truatee’s attorney, (2)-tothe obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to -the interest of tho trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if.any, to ths grantor.or {o any succossor in interest entitled to such surplus.

16. Beneliciary may from time to time app int &' or s to any trustee named harein or fo any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor frustee, the latter shall be vested with all title,
powers and duties conlerred upon any trustee herein d or appointed her der. Each such appoint ¢ and substitution shall be .
made by written instrument executed by beneliclary, which, when recorded in the mortdage records of the county or counties in which the
property is situated, shall be conclusive proot of proper appoint t of the frustes. .

17. Trustee accepts this trust when this deed, duly tad and ack ledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other dead of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall bo a party unless such action or proceeding is brought by trustee.

The grantor covenants and agdrees to and with the beneficlary and the beneticiary’s successor in inferest that the grantor is lawlully
soized In foe simple of the real property and has'a valid, unencumbered titla theretfo, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the sarme against all persons whomsoever, 1

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-

tract or loan agreement between theni, beneficiary, may. purchase insurance at grantor's expense fo protect bene-

ficiary’'s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any.claim _made by or-against: grantor. Grantor may later cancel
the coverage by providing evidence that grantor-has obtained: property coverage elsewhere.: Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law. . .. . . .= oo A T

The grantor warrants that the proceeds of the loan repressnted'by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or household purposes (see Important Notice bolow),

(b) for an ordanization, or (even if grantor i3 a natural person) are for buai or cial purposes.

This deed applies to, inures to the benelit of-and binds.all partios hereto, their heirs, legatees, dovisees, administrators, executors,
personal representatives, succassors and assigns. The term beneliciary shall mean the holder and owner, inckiding pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein.” 't i e AL IS * . .

In construing this trust deed, it is understood that the grantor, trustee and/or beneticiary may each be more than one person; that
if the context so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals. . :

IN WITNESS WHEREOF, the grantor has.exectited this instrument day and year first above written.
* IMPORTANT: NOTICE: Delete, by lining out, whichever warranty (a)or(b) is - : E .
ticabls; If warranty ‘applicable and the beneficlary Is a creditor ~ Hon s T

not cpF k! v (o) is cppli qg{ KM"‘ "

v . ter R :

as such word s defined in the Truth-In-Lending Act and Regulation Z, the B /

o such ward s dufned In he Tt andlog Ao o g i . (g, 7 onton.

discl ; for, this purpose’ use, Stevens-Ness Form' No. 1319, or equivalent. Q}i Lae TR

1f compliance with the' Act Is not required, disregard this notice.’ - i

mr e = STATE OF'OREGON:Cog.itit}"bf'.'.f.l(lam'afh -

i
) ) i This instrument was acknowledged before me on.......

by Donald.:H..Garter..and Christine.l...Cartexr

"This instrument was acknowledged before meon. e 19

1

o e

R S T
AN R A s

"~ NOTARY.PUBLIC - GREGO! e~ i LAt

COMMISSION NO. 032 H oo B = 4 ;

MMISSION EXPIRES MAR 01, 19988 [ ) e NAAD AN MQ/U (v/uywbél(
PP 2 T NM Public for Oregon hﬂyconii'm"ssion éxp]teéS.—.-_].’.—,—.QS'

TO: R A iy Trustee [ R P

T he udersigned is tha legal owner and holder.of all indebtedness secured by the foregoing trust deed. All sums secured by the trust
deed have been fully paid and satistied. You hereby are directed, on pay ¢ to you of any sums owing fo you under the ‘terms of the'
trust deed or pursuant to te, to’ ~of secared by the trust deed (which are delivered. to you. herewith

1 all-evid
fogether with the trust deed) and to reconvey, without warranty, to the parties designated by{_the tem:\s"qf_ the trist deed the estate now
held by you under the same M, econveyance and d . L S

1

DATED: e g 19.)
e e g e g A A 0 T

Do not lose or geatroy’ thisTrit Dood‘oiﬂ-lENom which Itsecures;; -

Both must be deliversd 1 the' trustee for cancellation before ™ - Yot i ; PR

"7 _Teconveyonce will be made. 0 W Beneficiary







 EXHBT A

DESCRIPTION OF PROPERTY

PARCEL 1:

Klamath County, Oregon

'

Tract 36, New Deal Tracls, according to the official plat thersof on file in the office of the County Clerk of
PARCEL 2:

The E %W%W%SW% and E %AW % SW Y% and E %28W % and SW % SE %ofééction 33, Township
35 South, Range 12 East of the Willamette Meridian, Klamath County, Oregon,” A :

TOGETHER WITH a 60 foot wide easement for road along the Northerly boundaries of the MW ¥; SE 4
and the NE ¥ SE % of Section 33, Township 35 South, Range 12 East of the Willamette Meridian,
Klamath County, Oregon, as set forth in Deeds recorded November 9, 1966, in Volume M66 page 11648,
and recorded November 1, 1966, in Volume M66 11455, Deed records of Klamath Cfourjty, Oregon

STATE OF OREGON: COUNTY OF KLAMATH : " ss. SR | _ _
Filed for record at request of Klamath County Title S ke 17th day

of AD.,19_97.  at___1:44 o'cleck___P. M, anz (;:lgu;yz recorded inVol._M97
~—December _AD., — ~ i
o o i , ,gt Bernetha G, Letseh; County Clerk

By

FEE _ $20.00




