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Grantor irrevocably grants, bargains, eells and conveys to trustee In trust, with power of sals, iilresgége“nyln
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" Block 351 Third Addllion to Altimont Acras, Kiamath Gounty v o o110, feetof Lot 9
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~ The South 110 feet of Lot 9 In Block 3 of Third Addition 1o Altamont Aces, according (o the official plat
“thareof on file'fn the office of the ‘Calinty Clatk of KIiiath County,'Oregori. RESERVING THEREFROM: T
V'the East20 feet of the St 10 fest of Lol 9 BI6ckd of Third'Addifion to"Altamonit TAcrds;  dri. easement '~
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which real property is not currently used for agricultural, _tlrpbe{ﬂor grazing purposes, together with all and singull ne aments an

appurtenances and all other rights lherauntp belonging or {n anywise now appertaining, and the rents, issues and profits thereof and all fixtures now

attached to or used in connection with said real éstate; 1 R by yoh 58t inog b b aid b vo)rzumsn sodsehune el INEAD 0N Dt Lo
RN . g

For the purpose of JQ\ Qg: (175&“{?5?0{155‘{\“!“9&;\ ¢8 M the principal sum of $ 90063.13 and all oth{_?r lawful charges evidenced
! . 90063.13 r Ul cherges evide)
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bya !qqn_pg;ggyp’oqt_of-qﬁé&g%-hef\ uith, mg_g_)"bxngm tor: __!_/w e to the order of beneﬂéiiry at all"tlmes. injn’ yyments, with the full debt, if
not paid earlier, due and payable on’~ . 12/15/271 & [ ;and any extensions thereof; Vo )

(2) performance of each agreement of grantor heraein contélne'a; (3) payment of all sume'éxpenaéd 6r 'advva'ncedv by beneficiary under 6r p},ursuant to

the terms hareof, together with'interest at the note rate theredn. e e
To protect the securlty of this trust deed, firantor agrees? S A

1. To keep said property in.gocd condition and r not to remove or demolish any building thereon; to complete or restore promptly and in good
and workmanfike manrggy'a"ny building which may | nstricted, damaged or destroyed tt and to pay when due all claims for labor pertal

and materials,furnished therafor; to comply with all laws ‘affecting said property of requiring any afterations or improvements to be made thereon; ot to

commit or permit waste thereof;-not to commit, au_ﬂor‘fdr’,porrmh any act upon said property in violation of law; and do all other acts which from the
character or use of sald property may be reasonably necessary; the specific enumerations herein not excluding the general.

¢

2. To provide;’ aintain and keep the lmpfovei‘ﬁgntgﬁgﬁoﬂw?exlsﬂng or hereinafter eracted on the premises insured against loss or damage by fire and
other hazards and perils included within the scope of a standard extendad coverage endorsement, and such other hazerds as Beneficiary may require,
in such amounts and for such periods as Beneficiary may require, and in an insurance company ot insurance companies acceptable to Beneficiary. All
insurance policies and renewals shall designate Beneficiary as mortgage.loss payee and shall be in a form accaptable to Beneficiary. Grantor hereby
confers full power on Beneficiary to settle and compromise all loss claims on all such poilcies; to demand, recsive, and receipt for all proceeds
becoming payable thereunder; and, at Beneficiary’s option, to apply same toward either the restoration or repalr of the premises or the payment of the
note. "Any application of such proceeds toward payment of the note ‘shall not extend or postpone"u\\e due'date of monthly instaliments due under the
note. . - - - -

"3.%0 pay:n_ costs, fees and expenges of this trustiincluding the cost of title search as well as other e‘oa&‘;}d ‘expenses of the trustes incurred in
connection with of enforcing this obligation, and trustee’s and attomey's fees actually incurred as permitted by law. v
4. To appear in and defend any action or proceeding purporting to affect the security hereof or the rights or powers of beneficiary ot trustee; and to
pay all costs and_expenses, including costs of evidence of title and attorney's fees In a reasonable sum as permitted by law, in any such action or
proceeding in which beneficiary or trustee may appear. : ’
5. To pay at least ten (10) days prior to delinquency all-taxes,or. assessments:affecting, the property; to pay when due all encumbrances, charges
and liens with interest on the property or any part theraof that dt any time appear to be prior or supérior hereto.

6. If Grantor fails to perform the covenants and agrenments contained in.this-Trust Deed, Including, without limitation, covenants to pay taxes,
procure Insurance, and protect against priof liens, Beneficiary may at its option, but shall not be required to, disburse such sums and take such actions
necessary to pay such taxes, procure such nsurance, of, otherwise to protect Beneficiary's Interest. Any amount disbursed by Beneficiary hereunder:
shall be an additional obligation of Beneficiary sectred by this Trust Deed. Unless Grantor and Beneficiary agree ctherwise, ail such amounts shall be
payable' Inimediatély by Grantor upon-riotice’ frorn Benefilary'to Grantor.~and-may bear interest from the date of disbursement by Beneficiary at the.
tessar of the rate stated in the note or the highest rate permissible by applicabl law, . Nothing contained in this paragraph shall require Beneficiary to
incur any expense or take any action whatsoever. '

Itis mutually agreed that: e e s

7. Any award of damages in connection with any condamnation for public use of of injury to said property or any part therect is hereby assigned and
shall be paid to beneficiary who may apply or release such ‘monies received by it in the same manner and with the same effect as above provided for
disposition of proceeds of fire or other insurance. :

Deliverts "~ "~ ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.
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8. Uanka{ym byg tor st a‘wa pa&oﬁme prg 3 rred y. grantor withi eficlary’s mgﬁeﬁd&w may
at any time; without notice, ohiror in' n'parec 61 by agent, and whm” %ﬁ“ﬁ«uuy of any sccutity:for edness secuted, snter upon -
and take p ssion of the property or any part of #, and that po ‘aking posseeelo of the property etl not cure or waive any
default or notice of defautt or invalidate any act done pursuant tJeueﬁ

“8; Upon defaili by grantar-in"payment of any indebtedness- seeurod orin his per?ormanee of any-agresment; the beneﬁcrer;f friny deciare all sums™’
secured immediately due and payable. In such event, beneﬁciary at its' election may p progeed to foreclgse thls frust deed in equity in the manner
provided by law for mortgage foreclosurea or direct the trusies fo foreciosd thid trust deed by’ Tadvrisement and sale.-In the latter event the beneficiary -
or the trustee shall execute and cause to be recorded its written notice of default and its election to gell the said dascribed real propeﬂy to sahsfythe
obligations secured hereby and proceed to foreclose this tnist déed in'a manner provk!ea by lawiis RSO CR

10. If after default and prior to.the time and date sot.by.trustea for tho tiustee's ea!e lhe grantor or; other pereon pays the entire amount then due
under the terms of the trust “deed and the obllgeﬁon "secured lhereby. the grantor of other’ pereon ‘meking such payment shall also pay to the
beneficiary all the costs and expenses actually incurred in enforcing the terms of the obligations as perrnmed by law.

11, Upon any default by grantor hereunder, grantor shall pay:beneficlary.for any reasonable attorney fees incurred by bensficiary eonsequent to
grantor’s default. Grantor will pay| these faes upon demand
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12. After a lawful lapse of time followlng the reeordatron of the notice of default and the giving of notice of sale the trustee sha!l sell the preperty as
provided by law at public auction to the highest bidder for cash payable at thetime:of sale.- Trustee shail deliver to the purchaser a deed without
express or implied covenants or warranty. Any person excluding the trustee may purchase at the sale.
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13, When the trustee selis pursuant to the.powers: .provided,.trustes-ahall-apply” the: prooeede‘of sele to paymer of (1) the expenses of sale,
including the lawful fees ofthe tmstee and the reesonable foes of the tristee’s attornoy, (2) the obllge\ions seeu 'deed (3) to afl persons
having recorded liens subsequent to the lnterest of the beneficiary;and the trust deed:-as their in\ered may appear in the order.of _theirApriority. and (4)
the surplus, if any, to the ‘grantoror 1o his successor in Interest entitied to'such. eurplus:' f QA O RGESSA TR T

’ '.)" AU

14, For any reason permitted by law, the beneficiary may from time to timg appolnl a eueoessor ‘or successors to any trustee named herein or to any
successor trustee appointed hereunder. Upon such appointment, and without conveyance to &ne successor trustee the latter shall be vested with all
title, powers and duties conferred upon any trustee herein.named: erappolnted hefelmdef ERERRLREEY Cl'; fa "‘ r; y .
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The grantor covenants and agrees to aind ‘with tha' beneﬁt:la]'yl {clne]i I‘l))g undergllm.‘ that: he;is:lawtully seized in fee simple of said
described real property and has valid, unencumbered title thereto and tha! tie will wan‘ant and forever defend the same against all persons
whomsoaver.
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THIS INSTRUMENT DOES NOTIGUA HAT ANY.-PARTICL R USE MAY«BE MADEJQ THE! RTY D
INSTRUMENT. A BUYER-SHOULD CHECK WlTH THE. APPROPRIATE ClTY OR. COUNTY PLANNINQ DEPARTMENT :TO, VERIFY APPROVED

USES.

This deed applies to, inures to the benefit of and binds all parties hereto, thelr'lidirs 'legnteeﬁ “dovisoos) administrators, executors, successors and
assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whether or not named as a beneficiary
herein. In construing this deed and whenever the eontext g0 requlree. the masculine gender includes the feminine and the neuter. end lhe slngular
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DATED: - o

. STATE OF OREGON: COUNTY OF KLAMATH : ‘ss. =

- Filed for record'at réquestof ~ T ' ""Klamat:h ‘County” 'ritle b
of . -~December =~ AD, 1997 “atz3:257"" ¢'clock _ CPIM, anddu]yrecorded'mVol M7

of Mortgages on Page 40976
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