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Grantor irrevocably grants, bargains, s

. Klamath

alls and conveys to trustee in trust, with power of roperty in:
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County Oregop, described

RRREE S e
.a:thg Off]_clalplat

E

T ET T R .-{

& o indt bor oleis

" which real property is not currently used for agricultural, timber or grazing plirposes, Togethar with 'all and singtlar the fenstents, hereditaments and
appurtenances and all other rights thereunto belonging or.in anywise now appertaining, and the rents, issues and profits thereof and all fixtures now
attached 1o or used in connection with said real estate: \\ i : cnoes
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For the purpose df.?qpu{Tg;-(i)’Payme\ntg_f ihe indebie\dn; ss in the principal sum of $90063,13 and all other |
by a loan agreement of ‘S@n:gq;e,h, t\qui}_h} “n}\'@by g\rggg‘gr&_e
not paid eatlier, due and payhblé' on__.1 /,15/ 2 Ly

wful charges eviciqnced
‘yabla to the order of beneficiary at all times, in monthly. p_i':ymenu‘i,»wiih ltig i debt, it

; and any extensions thereof, ~ "

(2) performance of each agreement of grantor herein contained; (3) payment of all sums expended or advancad by beneficiary under pr pufsuanf to
the terms hereof, togéther.with interest at the fote rate thereon, : .
To protect the security of this trust deed, grantar agrée

1. To keep said property in good condition and repair; ot to remove or demolish any building thereon; to complete or restore promptly and in good
and workmanlike manner any building which' may ba canstructed, damaged or destroyed thereon and to pay when due all claims for labor performed
and materials furnished therefor; to comply with all laws affecting said property of requiring any alterations or improvements to be made thereon; notto
commit or permit waste thereof; not to commit, sutfer or permit any act upon said property in violation of law; and do all other acts which from the
character or use of said property may be reasonably necessary; the specific enumerations herein not excluding the general.

2, To provide, maintain and keep the improvements now existing or hereinafter eracted on the premises insured against loss or damage by fire and
other hazards and perils included within the scope of a'standard extended ge endorsemant, and such other hazards as Beneficiary may require,
in such amounts and for such periods as Beneficiary may require, and in an instirance company of insurance companies acceptable to Beneficiary. All

_insurence policies and renewals shall designate Benefi iary as,mortgage loss payee and shall be in a form acceptable to Beneficiary. Grantor hereby
confers full power on Beneficiary to settle and compromise all loss claims on all such”policles; to demand, ‘receive, and receipt for all proceeds
b ing payable th der; and, at Beneficiary's option, to apply same toward oither the restoration or repair of the premises or the payment of the
note.” Ary application of such proceeds toward payment of the note shall not extsnd or postpone the due date of monthly.instaliments due under the
note. 4 <

"3 To péy al costs, feas end expenses of this thist including the cost of title search a3 well-as,other-cost and expenses of the trustee incurred in
connection with or enforcing this obligation, and trustee’s and attorney’s fees actually incurred as permitted by law:. S

4, To appear in and defend any action or proceeding purporting to affect the security hereof or the rights or powers of beneficiary or trustee; and to
pay all costs and expenses, including costs of evidance of title and attorney’s fees in a reasonable sum as permitted by law, in any such action of
proceeding in which beneficiary or trustee mayappear. e e s L e e -

5. To pay at laast ten (10) days prior to delinquency, all taxes or, assessments affeciing the property; to pay when due all encumbrances, charges
and liens with interest on the property or any part thereof that af any timie 2ppear fo be prior of superior hereto.

6. If Grantor fails to perform the covenants and agreements contained in this Trust Deed, including, without limitation, covenants to pay taxes,
procure insurance, and protect ageinst prior liens, Beneficiary may at its op but shall not be required to, disburse such sums and take such actions
necossary to pay such taxes, procure such insurance, of otherwise to protect Beneficiary’s interest. Any amount disbursed by Beneficiary hereunder

. shall be an additional obligation of Beneficiary secured by this Trust Deed; 'Unless Grantor and Bensficiary agree otherwise, all such amounts shall be
-.payable immediately by Grantor upon.nolice from Beneficlary to Grantor, .and may bear in jate of disbursement by Beneficiary at the
lesger of the rate stated in the nole or the highest rat igsible by licable law. ned in this paragraph shall require Beneficiary to

incur any expense or lake any action whatsoever. - A s
it is mutually agreed that:

7. Any award of damages in connection with any condemnation for public use of or injury to said property or any part th ot is b : by assigned and
. shall be paid to beneficiary who may. apply. or release such monies. receivad by it in the same manner and with the same effect as above provided for
dispostion of proceeds of fire or other insurance. , o . .
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, \defaut or nouoe of qefault or lnvandale any act done pumuan 10 suic’htnotbe .
Lot :

9. Upon defaun by granhr in payrnont of any indebudnm secured of in hid| poﬂormanco of anyaqreoment. the Eeneﬁclary ‘may déclare akf sums

;8. ts elaction may, proceed t: fq\ecgo&e‘q)b trust deed in equity in the manner

pmvnded by law for mongago forec!osures or direct thie trustes to 'this trust deed by adver erilent and sale:In the latter event the beneficiary
i orthetmstoeshaﬂexectﬂeandcausotoberocordeduﬁwrﬁ:ap i tPs lthosmddesuibedrealpropenymsa.nslythe

obfigations sacured hareby and proceed to foreciose this trust deed r prowded by faw. _

10. If after default and prior to the tima and date set by | trustea. for the !rustee s sale, the grantor or other person pays the entire amount then due
under the terms of the trust doed and the obbgahon secured thereby ‘the grantor ‘ot dther* person making stich payment shall also pay to the
beneficiary all the costs and expenses actually incurred in enforcmg the terms of the obligations as permitted by law.

11. Upon any default by grantor hereunder, grantor shall pay béneﬁcuary {or any reasonable attomey fees incurred by beneﬁuary consequen\ to
grantor's default. Grantor.will pay these fees.upon demand. - 1o wvrcq e ot i assin

12. After a lawful lapse of time following the recordation of the notice of default and the giving of notice of sale the trustee shall sell the propeny as
provided by law at public auction to the highest bidder for cash payablé at'the timie of dale. ' Trustes shall deliver to the purchaser a deeéd without
express or implied covenants or warranty. Any person excluding the trustee may purchase at the sale.

-+ 1-13,;When the trustee sells pursuant to the powers, provldod trusten ahall apply the prooeods of sale, to payment of (1) the expenses of sale,
including the lawful fees of the trustee and | the reasonable fees of the ttustee s adomey. (2) 80 ligaﬂons secured by this trust déed, (3) to all persons
having recorded liens subsequent to 'the interest'ot lhe Beneﬂ&ary and lhe trust deed as th lerest may appear in the order of their priority, and {4)
the surplus, if any, to the grantor or to his successor in interest &ntitied to such stlrplus' S0

14, For any reason permitted by law, the beneficiary may from time to time appoint a st or of to any trustee named herein or to any
successor trustee appointed hereunder. Upon such appointment, and without conveyance to the successor trustes, the latter shall be vested with all
title, powers and duties conferred upon any trustee herein named or appointed hereunder.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee simple of said
described real property and has valid, unencumbered title thereto and that he will warrant and forever defend the same against all persons
whomsoever, ’

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed applies to, inures to the benefit of and binds all parties hereto, their helre. legatess, devisees, administrators, executors, successors and
assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whether or not named as a beneficiary
.-herein, . In construing this dead and whenever the context 50 requ Ime gender cludes the fe lnme and lhe neutar, and the smgu!sr
.- number includes the plural ;.. v ., .. . B ",
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STATE OF OREGON: COUNTY OF KLAMATH : - ss.

Fxled for record at request of Klamat:h County Title
of December AD,19__97 3225 ¢ o'clock.
N - Of Mortgagvesn. :A»"..._- PR A T A a—

Bemetha G tsch Coumy Clerk

FEE ~ $15.00 e .By




