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STACEV M_OSBORN AND wdnsmasd v g maveran o
Gamor(S) ND : A = Address . 7617 Rnn{h Rd

STACEY M OSBORN AND
Borrower(s) Bgmo_@ 'E oseonN e

i

Address:_P.C. Box 3176, Portland, OR. 972083176 -

Addess 1 1 1 S W Frfth A\Ienue

1 GRANT OF DEED OFTRUST Byslgnlng belo rarrtorJ Tirr vocably gr ba _’ .and convey to Trustee in trust.

with power of sale, the follovwng propertyfTaxAccountNumber . located in . S

Klamath .. ... - County.StateofOregon, u !
B Wl TNV O T aIng : o,

PARCEL  1".OF :PART I TiON No -, 11-55, K5 (&0 ‘NOVEMBER, '._-1 . ssa,pAND BEING,A.

- PORTION: OF :TRACT 18- OF JUNCTION ‘ACRES ¢: ACCORDING TO THE OFFICIAL" PLAT

‘THEREOF"ON FILE "IN THE!OF! : HE' COUNTV CLERK OF,.KLAMAT

P
ISIVER TSR TN n

oras’ descnbed on ExhrbltA. whrch is attached heretg and by thls reference lnoorporated herem and all burldlngs and other
|mprovements and frxtures ow or Iate lo cated on the Pro orty {all'referred to i this Deed of Trust as “the Property”). | also’
hereby, \assign .to Lender .any. exrstrng, nd; futur Jea nd rents from the Property as addmonal security for the debt

descnbed below 1agree: thet lwillbe le elly bound by all
ey b LA DG o NG |

2. DEBTSECURED This Deed ofTrustsecglresthe folld ving; ,m. o onBinved

] a: The: payment -of the principal, interest, credit report fees, late charges attorne fees (mcludmg any on appeal or
rev:ew) collectron costsiiand- any and all- otherl amounts; owing under a note wrth an ongn aI pnnclpal amount of
R T od § Sagg e I ”'sngnedbv”'im” ' L ‘

G

. ('Borrower')
-as welI -as the followmg

HIRIEIE AN )U ST T
and any extensnons and renewals of any: length ~The wordsl"LlNE OF CREDlT'
Trustrf thls paragraph 2 5] che k 'd unless paragraph 2 blus alsorchecked

I e s ISR 1 g NG AT e

|:] b. The payment of all amounts that are payable to Lender at any trme undera
rre . A . Tl 53

thereto ("Credlt Agreement") slgned by S PP T O T T et )

3 i STt 2 C Lo ('Borrower‘)
The Credlt Agreement is fora revolvmg llne of credit underwhlch Borrower may obtain (in accordance with the terms of the_
Credit Agreement) one or more loa ym Lend ‘6" ohe or more occasions. The maxcmum pnncnpal amount to be
advanced and outstandlng at any one time pursu nt to the Credit Agreementls §ino ‘

jnit ad of ten years, y
ces. can ‘be obt_arned by, Borro by a epayment penod during which.
Lender, under the terms ‘of the Credlt;Agreement The. length of the repayment
the amounts owed at the beginning' of the i

sy faoanls 1 B

Thrs Deed of Trust secures the performance of the Credrt Agreement. the payment of all loans payable to Lender at any time
under the Credit Agraement, the payment of all: interest, cradit report fees; late- charges, membership fees; attorneys’ fees
{(including any.on appeal or. review),.collection costs.and any and all othar;amounts that. are, payable. to Lender at any tlme
underthe Credrt Agreement. and }any'ex‘tenslons and rene\?/als ofany lengthidsutoi Jnams nnd gt 2 -

el . T u) o sind .""ll.le..x,’lla‘dnh, o3 trend in t i Ea bS] i
X Thrs Deed of Trust also secures: the payment.of.all-other sums, with. rnterest the unde ‘thls De‘ed;of;
Trust to protect-the secufity of this Deed of Trust; and the performance of any covenants and agreements under this Deed of-
Trust. This Deéd- ofTrust also sacures Ment’s dnyfuture advanceS) wrtlt interest.thereon; made to Borrower u'nden
thls Deed ofTru o ‘ S IR Y . -

The'interest rat inde 'the Note or Credlt Agreement or both' as appllcable, may bev
mdexed adjuste ] ] r‘ renegonated in accol 0 yvrth ithe 'terma’oflthe‘Notefand the Credlt Agreement and any-
extensions and’ renewals of the Note or Credit Agreement or both as applrcable. o

TS
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or pelf!

and extended coverage insurance, if any, as follows:

-RRUDENTHAL—HNSURANCE

The policy amount will be enough to pay the entire amount
owing on the debt secured by this Deed of Trust or the
insurablq value of the Property, whichever is less, despite
any "co-insurance” or similar provision in the policy. ghe
insurance policies will have your standard loss payable
endorsement. No one but you has a mort age or lien on th

Property, except the following "Permitted ien(s)": :

NATIONAL CITV _MORTGAGE
3.2 1 will

pay taxes and any debts that might become a lien

on - the - Property, - and. will -keep- it-free. of - trust -deeds, —

mortgages and liens,
Liens just described. T T
3.3 1 will also keep the Propert'y in good condition and repair
and will prevent the removal of any of the improye_ments.

3.4 If 1 do not do any of thesa things,'you may dé ‘them and -
add the cost to the Note or Credit Agreement as applicable. |
will pay the cost of your doing these whenever you ask, with
interest at the fixed or floating rate charged under the Note
or Credit Agreement, whichever.is_higher. .Even .if-you do

other than yours and the Permitted

3 Vil

{

these things, my failure to do them will be"a default under-

Section 6, and

you may still use othar rights you have for the
default. - R, S I PR

ARNING

Unless | provide you with evidence  of, the insurance
coverage as required by the Credit Agreement or this Deed
of Trust, you may purchase insurance.at my expanse. to
protect your interest. This'insurance'may, but need not, also
protect my interest. If the ‘collateral becomes damaged, the

coverage you purchase may not pay any clairn I'make orany !

claim made against me. | may later cancel this coverage by
providing evidence that | have' obtained ‘property coverage®
elsewhere. R E T TR e

I am responsible for the cost of dhy insufance purchased by’
you. The cost of this insurance may be added to the Note or
Credit Agreement. If the cost is added to the Note or Cradit
Agreement, the highest rate on the underlying Note or
Credit Agreement will apply to this added amount. The

o

effective date: of coverage; may :be the.-date. my-~priofw'

coverage lapsed or. the
coverage.

-date .| failed to,provide proof.of.

: STV P AP R TS SR
The coverage you purchase .may :be considerably:.more::
expensive than insurance | can obtain on my own and may
not satisfy any need for property damage coverage or any
mandatory liability insurance requirements .imposed by
applicable law, ~ " B MRS At ;;5,!;',
R P R R T T L e R LT ST TY B LTI TIPS
4. DUE ON SALE. | agree that you may, at your option, .
declare due and payable all sums secured by this Dead of "
Trust if all or any part of the Property, or an interest in the
Property, is sold or transferred. If you exercise the option to__
accelerate, | know: that you may use any default remedies
Eermitted under this Deed of rust and applicable law. |
now that you may exercise your rights under this due on_
sale provision each time all or any part of the' Property, or an'’
interest in the Property, is sold or transferred, whether or.not:;.
you exercised your rights on any previous sales or transfer:
LRI VT g
5. PROTECTING YOUR INTEREST. | will do anything that

may how or later be 'necessary to perfect and preserve this-
Deed of Trust and | will pay all recording fees and other fees
and costs involved. o : S
6.DEFAULT. Itwillbe adefault; ~~ = ™ " 1+ oowon
6.1 If you do not receive any payment on the debt secured .,
by this Deed of Trustwhen itis due; ‘ )
6.2 If | commit fraud’ or make ‘any’ material' misreprésen-
tation in connection with my'l
Credit Agreement, -this ‘Deae:
line of credit. For example,
false financial statement, or if | do not tell you the truth
about my financial situation, about the-Property -that is
subject to this Deed of Trust, or about' ) ]
obtained from you through the Note or line of credit; : ...
6.3-If any action or inaction by me adversely affects your -
security for the Note or Credit Agreement, including, but not
limited 1o, the following:

<0

of Trust. or:any aspect of my

a.-If all or any’part ‘'of the ‘Property, or‘an- interest in' the =
: i ::70 M@, | covenant.an 1
winstrument. of conveyance and, resume-ownership .of .the+

Prof‘perty, is sold or transferred; . : :

b. It I fail to maintain required insurance on the Property;i.» -
c. If | commit waste on the Pro erty or otherwise
destructively use or fail to maintain the roperty; - )
dilfldie;. - cipe. o Lo tasginne /A hbo
o, If | fail to.pay taxes or any d

on the Property;

RS AT S AVEQ RO IRANS P F

Lot
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--8.3:You and
> any; time, for.

mgerformed or if the audit
i

LPFOVISION.: i ing <in i

«-.clean-up . and’ other, costs,.
]

. agre
_material n sen- . this
oan application, ‘the Note or

it will be. a default if | give you a -

my.use of the money I - : ¢
1 i; my ownership, possession; or,control of the Property. - .. .

ermitted Liens Lhav,efalrbad{? tolt
become'insolventor bankrupt; . . .-~ &
any person forecloses or declares a forfeiture on:the.
Property. under any land 'séle ‘contract o forecloses ‘any
Permitted Lien or other lien on the Property; or

i. If | fail to keep any-agreement or:breach the warranties,
representations or:covenants.| am making to you in this

Deed of Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a default, you will
have the following rights and may use any one, or any
combination of them; at any time: T Les Ttan

7.1 You may declare the entire secured;d
due and payable all at once without notice.:

7.2 Subject to any limitations imposed; by:applicable law,.
either before or after a sale of the P_rgp’_eny{und,en a’‘judicial:
foreclosure, or hefore a sale ©of i:the! :.Proparty :* by
advertisement and sale, you may sue'for'and recover from
Borrower _all _ amounts__remaining . under the  Credit
Agreement, under the Nots, and under this Deed of Trust,
7.3 You may foreclose this Deed of Trust under applicable
law either judicially by suit in equity or nonjudicially by
advertisement and sale.... ... e .

7.4 You may have any rents from the Property collectad and-
pay the amount recsived, over and above costs of collection
and other lawful expenses, on the debt secured by this Deed
of Trust. S ASIS R e e
7.5 1 will be liable for ail reasonable. collection costs you
incur, to the full extent allowed by law. If you foreclose this
Deed of Trust either judicially by suit in equity or
nonjudicially by advertisement and sale, I will also be liable
for your reasonable attorney fees'ificluding any on appeal or
FOVIOW. ;.. . dises " (ORI T R
7.6 You max use any other rights you have under the law,
this Deed of Trust, or other agresments, including but not
mited to any Note or Credit Agreement. . -,
:8.HAZARDOUS SUBSTANCES. ;i . ;- .
8.1 Except ‘as'‘previously disclosed to you. in writing, |
represent and warrant to you that no hazardous substance
sed or'préduced on-the Property. and

ststored,: located; u: .
cthat to;therbest;of'my'knowledge. after ‘due and diligent

ured debt immediatly,

[

5

a ¥

,inguiry, no.hazardous substance is stored, located, used or
‘prodiiced on any adjacent Proj erty, nor has any hazardous
substance been stored, locatei used, produced. or released
on the Property or any adjacent property prior to my

ownership, possession or control of the Property.
8:2 | will not cause.or permit any. activity on the Property
.that directly o indirectly, could result in.the release of any
"hazardous ' substance on 0~ or“tinder the Property or any
‘other property.’’| 'agree’ to/provide written notice to you
“imimediately when'l-become aware that the Property or any
adjacent property is being or has been subjected to a
release of any hazardous substance: ' -
yourrepraesentatives may.enter the Property at
any, rthepurpose, of conducting an. environmental
.audit committing only such injury to the Property as may be
necessary to conduct'the audit. You shall not be required to
remedy any such injury. or compensate me therefor. | shall
cooperate in allli'es'pe'ct's;in'-,t.he:’p.erformance of the audit |
-shall-pay the costs.of the auditif either a default exists under
this Deed of Trust at the time You.arrange ;to have the audit
| or reveals a default pertaining to
azardous’ substanices. If 1irefuse:to. permit you or your
-representatives, 1o, conduct .an.environmental audit on the
Property, you may specifically enforce performance of this

R i

8.4 I'will indemnify and hold you harmiess from and against
any and all claims, demands; liabilities; lawsuits' and other’
proceedings, damages, losses, liens, penalties, fines,
: ~oxpenses, and_ attorney fees:

. praal or,_review) arising directly or

Jndirectly from or out of, or in any way connected with (i} the
breach”"of any‘“representation, warraniy,” covenant,” or
;:agteement concerning hazardous substances contained in
Deed of Trust or in'any other document executed l_)ly me

in connaction’ with the'debt 'sectred by this Deed of rust;
(i) any release onto or under the Property or other(rroperty
of-any. hazardous substance that: occurs as a direct or
indirect result of acts or omissions by me or my agents or
independent contractors; and-{iii} any release onto or under
the' Property:ofiany:-hazardous substance that occurs.during

8.5 Ifiyou shall at any'time.-'throu':r;h the exercise of any of
your remedies under this Deed of Trust, or by taking a deed
in lieu of foreclosure, hold title to or own the Property in your

~own right, you.may. at your option, convey the Property.to

-agree;that | shall accept delivery of any;

Property in the event you exercise your option hefeunder to
convey the Property to me. You, atyour sole discretion; shall -

1 10 ateld ,u;hayq;,hthe_},,right;. to,
ebts that. might;become.a lign ;P! roperty to_me; and

acceptance by me'o

iy il 26 dted T HUR A A S HIS N
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... 8.6 Al of iy representations, warranties,
- agreements contained in this Deed of Trust:
hazardous , substance, including but not |

agreement to accept conveyance of the Proper‘t'y‘ frdm/you.
and’to resume ownership, shall survive foreclosure of this:
Deed of Trust or acceptance by you of a deed in lieu of -

foreclosure.

8.7 For purposes of this Deed of Trust, the term "hazardous
substance” means any substance or material defined or
designated as hazardous or toxic waste, hazardous or toxic
material or hazardous, toxic or radioactive substance. (or
designated by any other similar term) by any applicable
federal, state or local statute, regulation or ordinance nowin
effect or in effect at any time during either the term of this
Deed of Trust or the period of time | remain in possession,
custody, or control of the Property following either
foreclosure of this Deed of Trust or acceptance by you of a
deed in lieu of foreclosure. S .

| agree to all the terms of this Deed of Trust..

Grantor  g¢cy M Osborn

41097

9. SATISFACTION OF DEED OF TRUST. When the Note or
‘Credit’ '

Yy . ) ‘paid - off: n 8 4
cancelled. and . terminated.- as " to “any future loans, |

! pplicable, are completely -
 Credi ment, as applicable, is
understand’ ‘that you will request Trustee to reconvey,
without warranty, the Property to the person legally entitled
thereto. | will pay Trustee a reasonable fee for preparation
and execution of the reconveyance instrument and | will
record the reconveyance at my expensae.

10. CHANGE OF ADDRESS. | will give you my new address
in writing whenever | move. You may give me any notices by
regular mail at the last address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be
governed by,Orgagon law.

12. NAMES OF PARTIES. In this Deed of Trust "I", "me"” and
*my” ‘mean -Grantor(s), and "you' and "your" mean
Beneficiary/Lender.

intor /Raymond .E Osborn:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON : oy
e o )ss

VCounty of%\ﬂ NV\(X% Yo

Da

Wajaz

Personaliy appeared the above named $’\—°\(4\1 . m . OSDO\“{\‘

and acknowledged the foregoing Deed of Trust to be o taye.

X OFFICIAL SEAL
e MARY KELLEY
j NOTARY PUBLIC-OREGON
COMMISSION NO. 062262
SIONEXPIRES FEB. 27, 2001

vp'ipntéry.acg =

Cmetgemes

- NeeyRlelofrogen *'.4/ o
My commi'égibnéixpj;e_s‘: : 0'2 7 /0 14

TO TRUSTEE:

REQUEST FORRECONVEYANCE -

The undersigned is the holder of the Note or Credit Agréement or both, as épp_licable, sgcured by this Deed of Trust. The
entire obligation evidenced by the Note or Credit Agreement or both, as applicable, together with all other indebtedness

secured by this Deed of Trust, have bean paid in full. You are hereby directed to cancel the Note or Credit Agreement or
both, as applicable, and this Deed of Trust, which are delivered herewith, and to reconvey, without warranty, all the estate
now held by you under the Deed of Trustto the person or persons legally entitled thereto. =~ - »

Date:

o)
SUBSCRIBED ANP SWORN TG BEFOREME

mlsm[«g.?:‘./‘.‘..m.., o

vecissesAiisserceoreres |

Signature:

G . OFFICIAL SEAL
EER - HEIDIJ. CUMMINGS

\\~~\ - NOTARY PUBLIC-OREGON -
NGB COMMISSION NO, 056855

- MY COMMISSION EXPIRES AUG. 19, 2000




INDIVIDUAL ACKNOWLEDGMENT

STATEOF ) : SRR 5
) ss. , Noy. j2 197
Countyof —KLAMATLL )  Date )

Personally appeared the ebove named m:tgamm F (.)SBDRN
t to

and acknowledged the foregoing Deed of Trus voluntaryact. -

OFFICIAL SEAL
1";;?/' :U&u%mms - Orego
-OREGON Mo
SSION 10, 056 tasion expires: —AUGUST 19 2001
MYOOMMlssmEy ”PJAUGat%saooo - My commiss expl "

STATE OF OREGON: COUNTY OF KLAMATH : _ss

Filed for record at request of II.8. Bank L the - 18th day
of December AD.19_97 ar_  1:45  o'clock__ P. M. anddulyrecordediol M97 .
ofhmxaaL ___onPage . 41095-. ..

: o em thaG ch, County Clerk
FEE  $25.00 v R - /4/ /@w




