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1. GRANT OF DEED OF TRUST By slgn;ng below as Grantor;, I |rrevocebly g'rapt. barg‘:" n..sel J
with power of sale, the followmg propeny Tax‘Accolint'N umber 4

Kleniath' w0y o Legoluzh ylanaivs County,xStateofnCIiegonJmore,partucuiarlydescnbedtasfollows'
(TR Tea Tty T iy Dy Lin e big tgepoiget oyl spsievosizill leonss tosel yern o b

=.,‘2<ch|;0,€’|<1’4 “TRACT! 1048*”ROUNQJ'LAKEMESTATES “ACCORD LNG; TOUTHE' o { o

fprﬁ‘rcm PUAT THEREOE 6N ETLE IN>T T U“oYF‘r, OF THE COUNTY. CLERK.

OF.iKLAMATH coumv,mone GON . i iy 5 24
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oras descnbed on ExhibitA, which’ |§ -attached h hereto andi;y thls rej{gren gnr\éqrporat d hsigin, and'a g
improvements-and fixturesinow.cr later:|ocated.on thelProperty (all referred to in this Dead of Tr'u'st as "the Property
hereby assldn'to“Lender 24Ny 'existing: rand future feasesiand rents from the Property as addmonal secunty _for 1!

described belaw, Iapies that L ill e 15gally Kotind B allths terid sfaes adInthis Dand of Trust. !
SN TR LI TS MY (4] RO F £714) 1o F ) H O [ERRRAT AN

2. DEBT SECURED: This Dead ofTrust secures the: followmg ) "«'f w"mm'wf—‘a Spt
\/ri Leduqai el nor

Ll a'The' Y ':"ff :."t‘éf the! pﬁr’t‘é}pal lnterést.“credlt erort fees, late charges, attorneys’ fees-(mcludmg any on: appeal-or.

revnew),, cpllectlon costs and any. lanw, IL} A “er““mounts, owing, under,, A;hota (ywth an_original principal amount1of‘
$: 5T d t d . i 3 ::'1;,3|9n9d anﬂ pad rh r:( n—\'vn o ey “ .

IV 15

Fia'niond"G ’John 'n e'nd"Marv’Sde ’Jehnxon"""wc'
nd payable 1o Lerlder, oy wﬁ?h the last-payment is”due

TR i i o ool aul EETISTIT s T

an "fa’?Yu 9."'" 9t'V°lV/- ,'t_ “rm' i 1 bermotieg . Birlt y‘:{‘m WY 8
V' xfe‘ng!ohg‘rﬁnaire; ) ; é'dt .any’ "ri th’;t'[h'%fihords *LINE: OF. CR4EDI{T'INSTRUMENT' d not app'v to: 1h|
Trustif this, paraijraph 2 he‘cked unless parag‘i’aph 2 byis alsS’oh’éék' R w3 su bt :

- R FRd R 1”

D b. The payment of all amounts that are payable to Leridel’at any,t;np)e'yggera NIRRT

Lot Lo st enadee sl gy Cban vinnashiedated M8 is Cho sndtag @nd any Tiders or. amendments
thereto ('Credrt Agreement") srgned By o e b Srife i, poat prosieoet s vios e D

¥

RYTAE] ReRE

: ('Borrower")
The Credlt Agreemen. is. for a revolvmg Jine g of credlt  inder, yvhlch Borrower may obtain (in accordance wrth the terms of the.
Credn,Agreement) one,;or-more ; loans from> Lendenon ,one or.more occqslons. .The._m i sipal am to be

advanced and outstandlng at any one ttme pursuant to the Credit Agreementis$ "
: : YAMITGS (198505731005
The term of the Cr

T gl L]

t Agreement _onswts an u)mal perrod of ten years, which begins, cn the above-mdrcated date of the
Credit: Agreement, during which advances: can. bieiobtained by:Borrower;:followed:by. a: repayment. period during which
Borrower must repay all amounts ‘owing 16 Lender-under the termsiof theiCredit. Agreement: The length of the repaymient
period and the matunty date ‘will depénd on’ the'amounts oWwed &t‘the begmmng of the repayment penod but it wrll end no
later than the maturpty‘date ‘of ot TEsT e T oy ’“““ N ,;;*'W (,’ :

This Deed of Trust secureg the performance of the' Crgdrngreement the paymentof allt Ioans payable 10 Lender at anytu-ne

under the Credit Agreement the’payment of all’ mtere’s , éredlt report feas; late’ chirges ‘membership fees, attorneys” fees’

(mcludlng any on appeal or’ revrew) collectlon costs and a any and:all. other‘emounts ﬂlatae payable to Lender at any time:
4 d . !

sions and'r enewals of any lehgthbe

IO 10 (G s REATTY]
ysq schres the payment of all'other sums, wrthnnterest thereon. advanoed under thls Deed of
of(thls Deed ofTruet), al’r‘td ‘the pérformance ofany, covenants and agreements'under this Deed ofi
A Fle repay m’tetest thereonl‘made ‘to’ Borrower under

also

ment, of any,f’uture adva ces‘ wit

this Deed of: TrUsU' A it yvnoo
; Jd: B

Y, seysynan . : ’ ’
Thg .mgresprage, paymept terrnsi ane ,b@f)anee due pger‘(the Note or(Cre flt Agreement or both, as apphcable, may.be'
indexed. adjusted, renewed: or.ranegotiated in; accordancewrth'tﬂe AeFms’o ”Note‘ and tHe Credn Agreem nt:ang!‘ any

extensions and renewals of the Note or Credit Agreement or both, as’ apphcable.
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3.1 | will keep Property " insured. by . companies o
gocéptablel to you_ with_fire, @nd, theft .insurance, -{lood
ihdlirance if the Préperty is located in_any area:which is, or
hereaftar will be designated as a special flood hazard area, - 'property. under- any
and extended coverage insurance, if any, as follows: - B Pormmttod Lieh or other lien on the Property: or .
ALLIED v i. If 1 fail to_keep-any agreement or breach the warranties,
representations or covenants | am making to you in this
- " - +  Deed of Trust about hazardous substances on the Property.
The policy amount will be enough to pay the entire amount :

owing on the debt secured by this Deed of Trust or the 7. YOUR RIGHTS AFTER DEFAULT. After a default, you will
insurable value of the Property, whichever is less, despite  have the following rights and may use any one, or any
any "co-insurance" or similar provision in the policy. The combination o f}l"!?m';?,t,?!‘Y;t!m;e;ﬁa T
insurance policies will have your standard loss payable 7.1 You may declare the ontiré secured ‘de
endorsement. No one but you has a mortgage or lienonthe due and payable all at once withoutnotice.i: i < “inotl
Property, except the following "Permitted Lien(s)™: . e s . . .
7.2 Subject to any limitations imposed by .applicable law,
HOMES-DE-LENDING either before or after-a sale of the Property :under a‘judicial
. foreclosure, or before a sale of: thei:Property by:

3.2  will pay taxes and any debts that might become a lien advertisoment and sale, you may sue-for and recover from:
on the Property,..and will_keep._it free,,.Qf-ht(ustﬁdee,dij‘,;: £

.yBoryower all amounts remaining under the_ Credit
mortgages and. liens; other than, yours and the Permitte -*Agreement; under the Note; and under this Deed of Trust. -~
Liens just described. Ceur . - 7.3 You may foreclose this Deed of Trust under applicable

. If .any. person. for

. coaraf unawsroll 3T law either judicially by -suit in equity or nonjudicially by
3.3 | will also keep the Property in good condition and repair : g
and will preventtﬁe removal of any of the improvements. ;d:«;msemqn;and salghﬂ isfﬁ = Pre e lacted and
. T .4 You may have anyrents fro ' the Property collected an
3.41f1 do not do any of.these things, you may.dothem'and . pay the amgunt recei’\lled. overand ‘dbove%o?t’s'bf collection
add the cost to the Note or.Credit Agreement as applicable.|  and other lawful expenses, on the debt secured by this Deed
will pay the cost of your doing these whenever you ask, with  of Trust.
mt%'esé‘atlihe fixed or ﬂ??“y'\‘ g rate ckl'\\_a 'ﬁ"d \éndar'}he No(}e 7.5 | will be liable forall reassnable‘tollection costs you
or Credit Agreement, whichever is higher. Even It you o /. asonab: ; L& A
tshesg th%ngs, dmy failure’ tc_:l'l do vth%r‘ﬁ wi I"‘be' a dehfa'ult%umt:lher - B::‘l; ‘g fih% ::;It e);ti:l?;i' allic:]vgiec?asﬁ; ,lat\)l;. lizic;u if:reeccllc:lgney th(l)st
Section 6, and you may st use.o her rights.you have forfe  ponjudicially by advertisement and sale, | will also be liable
i for your reasonable attarney feesiincluding any.on appeal.or:

Doy TR Pt a0

Sogge i i e Pooandh o e 2 fnnednid W SOETIRNE (A v
Unless | provide you with evidence of the ‘insurance’ 7.6 You ma use"ar:y'other nght)sfy::u have under the law,
coverage as required by the Cgedn’Agréén'ient‘or this Deed  this Deed of Trust, or other agresments, including but not
of Trust, you may, purchase insurance at my expense to limited to any Note or Credit Agreement. .
protectyourinterest;This‘insurance may, but need not also™ o "“"‘“’"”""""TA‘N‘(‘::E'S"U“‘* R
protect my interest. If the collateral becomes damaged.:the = My LT Dt e B PR
coverage you purchase may not pay any claim | make or anysr.<8.1 _Except ,as,; previously disclosed to you in writing, !
claim made against me. | may later cancel this covérage by  represent and warrant to you thatno hazardous substance
providing evidence that | have obtained property.coveraga: - is: stored, Jocated;; used. or produced on the Property, and

elsewhere. e . that.to,the. best, of. my, knowledge, after. due “and_ diligent
| am responsible for the cost of any insurance purchased by

RS SE CRELEE o)
you. The cost of this insurance may be added to the Note or produced on any adjacent Property, noF has any hazardous
Agreement, the highest rate on the undeflying Note of . ownership, possession or control of the Property.
coverage lapséd 'or.:‘thvé',da’te_ 1 failed to “provide’ proof 1 that directly opitiditectly could‘result'in the release of any

1

induiry, no hiazardous 'substance is stored, located, used or
Credit Agreement. If the cost is added to the Note or Credit i‘:,bi},a;‘ °§,2;§',‘,$‘°Jf da,A:lc?gja.cts‘etd,p;:_ro%tg:f:d‘;g;:elt%as;t\i,
Credit Agreement will apply to this added amount. The . : L.
effective date .of coverage may, be the ..date._.my, prior 8.2 1 will not cause or permit any activity on the Property
roof o
Gfeer b

coverage. v+ hazardous i substance: onto- or .under. the : Property. or. any

. . : . i Y st rother: property::| ‘agres, to; provide, written notice ,to you
The coverage you purchase may be _considerably. more, . immediately when | become aware that the Property or any
expensive than insurance | can obtain on my own and may “adjacent property is being or has been subjected to a
not s;msfv a|r_\vb[\|§ed for property damage coverage oa arl;v release/of-any hazardous:substanice. ;. : .- R
e equirements imposed bY g3 you s your representatives may enter the Property at-
- . T T iees s any time fi?r_zb_g'_purpqse‘bf conducting an environmental -
4. DUE ON SALE, | agree that you may. at'your ‘'option, - audit’ committing only suchinjury to the Property as may be
declare due and payable all sums socured by this Dead of ' necessary.to conduct the-audit. You shall not be required to

Trust if all or any part of the Property, or an “nterést in the  remedy any such injury or compensate me therefor. | shall
Property, is sold or transferred. If you exercise the optionto  cooperata.in, all _res_ppctsr.in.t_h_e,p_erfonnancq of the audit. |.
accelerate, | know that you ma¥ usexanz_ default remedies; :shall S@‘y,thevcgstsiof the audit if either a default exists under
ermitted under this Deed of Trust and “applicable”law. " “this Deed of Trust at the time you atrange to have the audit’
now that you may exercise your rights under this due on erformed or if the audit'reveals a “default’ pertaining to
sale provision each time all.or any part.of the Property, oran:: y azardous ;substances. If I.refuse to permit you of. your
interest in the Property, is sold or transferred, whether or ot fepiesentativi 33 to_conduct an, environmental audit on the
you exercised your rights on any previous sales or transfers.  Property,’you hay specifically enforce performance of this
5. PROTECTING YOUR INTEREST. | will dg’ anything that PIOVISION,: i3 yirgg oo, i i - SO
may now or later bé'necessary to perfect and preserve this 8.4 Lwillindemnify and hold you harmless from and against
Deod of Trust and | will pay all recording fees and other fees  any and all claims, demands, liabilities, lawsuits .and other
and costs involved. 9195 proceedings, ‘damages, losses, liens, penalties, fines,
e e o iscieanup: and -other; costs, expensos, and_attorney fees.
6. DEFAULT. It will be-a default: - - rampna i deinetuding “any -on- ap at—or Teview) arising du_'ecﬂ_y oF
6.1 If you do not receive any payment on'the o fod, . “g?dlregﬂv ffrb‘m orout ot orin any way,conrt\:cted with (:' the-
H it . it s V0 Dreac ot anyiare resen on, .- warranty.: covenant, - or
by this Deed ofTrqst when itis due; . . ,agreement congernﬁlg hazardous substances contained in
6.2 If | commit fraud or make 1any"matena_l"mlsrepresen‘---v‘ ‘this Deed of Trust oriin‘any ‘other document executed by me
tation in connection .with my loan application;itheNote ‘or: in: connection with-the-debt'secured by. this Deed of Trust: :
Credit Agreement.;this Dee of Trust,-or.any aspect:of-my- (i} any, release onto or.under,the Property or other J)_roperty .
line of credit. For example, it will be, a default if | give youa ., ,of . any. . hazardous, substance, that. occurs as a irect .or

. K DESQEIMERSY

false financial statement, or if | do not tell you the truth indirect fesult of acts or omissions by me or my agents or |
about my financial situation, about the Property that is independent contractors; and (iii) any release onto or under
subject to this Deed of Trust, or about my use of the money | . .. the Broperty.of.any. hazardous substance that occurs during:

obtained from you through the Note orline of credit, ;... ..MV, QW!‘@[?_"}‘R;;EQS or control of the Property.

6.3 If any; action: or inaction by me adversely :affects your:»;' . 8.5 If you s_h,all,_a‘tfé_'n{f ﬁmé.‘ihrbu hithie,exercis_é; of any of
security for the Note or Credit Agreement, including, but not your remedies under this Deed of Jrust, or by taking a deed
limited to, the following: T in'lieu of foreclosure, hold title to or own the Property in your
a. If all or-any ‘panEofwthefProperty.-’oran,interest in the - .rown.right,you.ma ,:at.your-option, convey the Property 107
Property. is:sold ortransfarred;:. iz ooy ou e 00 s,.xmzf,.me-’llqoygga,nt. and.agre that 1 Fhﬁllﬁ@cept delivery of any.
b. It | fail to maintain.required insurance,on the Property:,.. oy strument, OI.SQIWPV_?DSQ.P!‘,‘!.!'959"\9: ownership of the.
c. If | commit waste on the ‘Property or otherwise ‘Property'in tHe ‘eVent you exercise your option hereunder to-
destructively use or fail to maintain the Property; ) convey the Property to me. You, at your sole discretion: shall
d AV dio; i e o Aind g ARBoW/A D e aloll qnha“!-?-‘--t»ben n\gb.t.}“,gﬁfegor.dﬁgﬂy,;l[‘,St.,":‘.".‘.e,nt conveying the
o. If I fail to pay, taxes of any debts that might becamea, jon,. . property ‘o me/ad 'slichi“recordation shall 'be -deemed
o ths Property: or any debts, that MIGNE RSEAITET 0 Hivacceptan by'm qﬂhe_mstmment'andthe conveyance.-ii:
sidroiiqas ze.fiod 1o ino 5o et or Ppessa b

1
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Filed for record at request of
of ___ December = AD.,19 97

FEE $20.00

‘8.6 All of my opl :
agresments contained in this’Dee
hazardous . substance, ‘including “but - not _lir
agreement to ‘accept conveyance of the Prop

and to resume ownership, shall survive foreclosure of this < understa v
if ‘without warra

Deed of Trust or acceptance by you of a deed in lieu of
foreclosure, : : :

8.7 For purposes of this Deed of Trust, the term "hazardous
substance” means any substance or material’ defined or
designated as hazardous or toxic waste, hazardous or toxic
material or hazardous, toxic or radioactive substance (or
designated by any other similar term) by any applicable
tederal, state or local statute, regulation or ordinance now in
effect or in effect at any time during either the term of this
Deed of Trust or the period of time | remain in possession,

custody, or control of the Property following ‘either”

foreclosure of this Deed of Trust or acceptance by you'of a- Baneficiary/Lander.

deed in lieu of foreclosure,

| agr Deed of Trust.

Mv\’\ﬂ_ﬂ/g,

all the terms of thi

request Trustee to reconvey,
the Property to the person legally entitled
thereto. | will pay Trustee a reasonable fee for preparation
and execution of the reconveyance instrument and | will

“record the reconveyance at my expense.

10. CHANGE OF ADDRESS. | will give you my new address
in'writing whenever | move, You may give me any notices by
regular-mail at the last adg!ress ! have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be

_governed by Oregon law. -

12. NAMES OF PARTIES. In this Deed of Trust "I*, "me" and

my* mean»i’Granto;(;;); “and "you" and ‘“your" mean

; ¢

Granyér Raymond ﬁ/Johnson'

B
pon T

L Gren‘,_{ma"eﬂsaatfa‘aha on

Grantor ,’.' Gn‘antor_v
Grantor
- INDIVIDUAL ACKNOWLEDGMENT -
STATE OF OREGON R I

County of KW ) k

Personally appeared the above named — ISAAMN TN Z

Dat

2 ‘_l’

and acknowledged the foregoing Deed of Trust t3 be g! - __ voluntary act.

|Notary Public for Oregon

| I_\/'h‘/::c'omvr_'n‘issi>oh'-‘e_;‘g:;.:i're’}s:}’:‘6C5l~ '—] ¢ ! qqq

2
P

TO TRUSTEE:

The undersigned is the holder of the Note or Credit A
entire obligation evidenced by the Note or Credit Agr

' REQUEST FORRECONVEYANCE =

greement or both, as _appblbicable,_secui'ed by this Deed of Trust. The
Credit Agreement or both, as applicable, together with all other indebtedness '
secured by this Deed of Trust, have been paid in full. You are"hereby dirscted 1o cancel the Note or Credit Agrésmentor =~ "}

both, as applicable, and this Deed of Trust, which are delivered herewith, and to'reconvey. without warranty. all the estate

now held by you under the Deed of Trust to the person or,persons legally entitled thereto. -

Date:

STATE OF OREGON: COUNTY OF KLAMATH ;- s, i

L St

Klamath Cotnty Title -

o the.  18th day

of __Mortgages -

at__3:44  o'clock

,and duly recordedin Vol. ____ M97
Al 3g s ored

ha G, Letsch, County Clerk
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