sent to the following address.

2300 MADISON STREET
KLAMATH FALLS, OR' 97603

WHEN RECORDEDMAILTO  KLAMATH FIRST FEDERAL SAVINGS & LOAN.ASSOCIATION

ACCOUNT NUMBER _ 060-04-00392 -

THIS DEED OF TRUST ("Security Instrument’) ismade o~~~ DECEMBER 18, 1997
SHAWNDELL SHUEY ’ Lo IR

("Borrower"). The trustee is WILLIAM L. SISEMORE

("Trustee"). The beneficiaryis ~ KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized and existing under the laws of = THE UNITED STATES OF AMERICA , and whose
addressis  MADISON BRANCH, 2300 MADISON STREET, KLAMATH FALLS, OR 97603 ‘

) ("Lender™). Borrower owes Lender the principal sum of
THIRTY SEVEN THOUSAND FIVE HUNDRED AND NO/100

" Dollars (U.S. $ 37,500.00 ).
This debt is evidenced by Bomrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JANUARY 1, 2028 .
This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note; and (d) the repayment of any future advances, with interest thereon, made to Borrower by Lender
pursuant to the paragraph below ("Future Advances”).

FUTURE ADVANCES. Upon request to Borrower, Lender, at Lenders’s option prior to full reconveyance of the propesty by
Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by
this Deed of Trust when evidenced by promissory notes'stating that said notes are-secured hereby. For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property located in

KLAMATH . County, Oregon: ERS R :

LOT 526, BLOCK 127, MILLS ADDITION TOTHECITYOF KLAMATHFALLS, ‘ACCORDING TO
THE OFFICIAL PLAT THEREOF ON FILETZIN :THE .OFFICE OF -THE OUNTYCLBRKOF KLAMATH

which has the address of 2502 VINE AVE, KLAMATH FALLS - . {Street, City],
Oregon 97601 [Zip Code)  ("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
Al of the foregoing is referred to in this Security Instrument as the "Pioperty.”- s

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: -

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall promptly pay when due the
principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or {0 & written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to one-twelfth of: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (€) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower o Leader, in accordance
with the provisions of paragraph 8, in lien of the payment of morigage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maxitmun amount a lender for a federally related
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Lender shall account to Borrower for
e Funds held by Lender at any time is
, and, in such case Borrower shall pay

ciency in no more than twelve monthly

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragragh 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a crerit against the sums secured by this
Security Instrument, .

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any Pprepayment ch: ue under the Note; second, to araounts payable under paragraph 2; third,
to interest due; fourth, to principal due; late charges due under the Note,

4. Charges; Liens. Borrower sh

(b) contests in good faith the lien by,
revent the enforcement
may attain priority over this Security
shall satisfy the lien or take one or more of the
0 days of the giving of notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender Tequires insurance, This insurance shall be maintained in the amounts and for the periods that Lender

i insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
er fails to maintain coverage described above, Lender may, at Lender’s option, obtain
ith paragraph 7,

principal shall not extend or postpone

s 1 and 2 or change the amount of the payments. If under paragraph

21 the Property is acquired s ’s i any insurance policies and proceeds resulting from damage 10 the

Property prior to the acquisi extent of the sums secured by this Security Instrument immediately
prior to the acquisition. .

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not unreasonably withheld, or unless

ing ci ich are beyond Borrower’s con y or impair the Property,
allow the Property to deteriorate, or commit waste on the Property, Borrower shall be any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest, Borrower may cure such a
default and reinstate, ag provided in paragraph 18, by causing the action or Proceeding to be dismissed wi
Lender's good faith determination, i i i

provisions of the lease. If Borrower acquires fee title (o the

not merge unless Lender agrees to the merger in writing, :

7. Protection of Lender’s Rights in the Property. If Borrower fails to peeform the covenants and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary o protect the value of the X i “Property., i i
paying any sums secured by a lien which has priority is’ ty. Instrument, appearing in court, paying reasonable
atiorneys' fees and entering on the Property to make may take action under this Pparagraph 7, Lender does
not have to do so. i . S
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i i i Insurance may be added to your
contract or loan balance, If i  the' 3 terest rate on the underlying contract or lgan will
apply to this added amount. Effective date of coverage may be ihe date the Borrower’s prior coverage lapsed or the date the
Borrower failed to Pprovide proof of coverage,

The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obtain on Borrower’s

ow1} and may not satisfy the need for property damage coverage or other mandatory liability insurance requirements imposed by
applicable law,

8. Mort

payments may
for the period that Lender
e and is obtained. Borrower shall pay the premiums
until the requirement for morigage insurance ends in
nder or applicable law.
le entries upon and inspections of the Property. Lender shall give
ing reasonable cause for the inspection.
i es, direct or Consequential, in connection with any
conveyance in liey of condemnation, are hereby assigned and shal]

secured by this Securi

If the Property is abandoned
award or settle a claim for
authorized

wer otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not 5 Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this S in i

or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender angd Borrower, subject to the provisions of

paragraph 17. Borrower's covenants and agree joint and several, Any Borrower this Securi
Instrument b

B

Governing Law; law of the

jurisdiction in which the Property In the event that any provision or clause of this Security Instrument or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared 1o be

severable,
16. Borrower’s Copy. Borrower shall be given one conformeqd copy of the Note and of this Security Instrument.

of the Property or a Beneficial Interest in Borrower, If all or any part of the Property Or any interest in it is

i ial interest in Borrower js sold or transferred ang Borrower is not a natural person) without

t, Lender may, at its option, require immediats Ppayment in full of all sums secureq by this Security

Instrument. However, this option shall not be exercised by Lender if exercise ig prohibited by federal law as of the date of this
Security Instrument, _ G R TR
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L 41150
. If Lender exercises this op r shall giv < notice'of acceleration. The ni h vide a period of not less
than 30 days from the date the notice is delivered or ailed: within‘which Borrow ¥ secmdpl;??tgisSecmity _
. Instrument, If Borrower fails to pay these sums prior to the éxpiration of this period,
this Security Instrument without further notice or demand on Wer, . : -

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, B have the right to have enforcement
of this Security Instrument discontinued at any time period as applicable law may
specify for reinstatement) before sale of the _ , this Security Instrument; or )
entry of a judgment enforcing this Security I itions ; pays Lender all sums which then
would be due under this Security Instrumen i ion. ;-(b) cures any default of any other
covenants or agreements; (c) pays all ex trument, ‘including, bu
reasonable attorneys’ fees; i i i

Len e any remedies permitted by

19, Sale of Note;
Instrument) may be sold o
the "Loan Servicer") that
more changes of the Loan Servicer
written notice of the change in accordance with
of the new Loan Servicer and
required by applicable law,

20. Hazardous S Adlsposal, sn;:rage. or release of any
anything affecting the Property

y radioactive materials, As used in
tal Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection, :

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failore to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration

d the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale, If the default is not cured on or i at its option, may
require immediate payment in full of all sums secured by this Security Instrument withont further demand and may invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not Limited to, reasonable attorneys’® fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause
occurrence of an event of default and of Lender’s election to ca
recorded in each coun i i
manner prescribed b
required by applicable
bidder at the time and P
Trustee determines. T

all expenses of the sale, including, but not
limited to, rustee’s and attorneys’ fees; this Security Instrument; and (c) any excess
to the person or persons legally entitled to i, '
22, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
perty and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrum
reconvey the Property without warranty for a fee of not less
person or persons shall pay any recordation costs, :
23, Substitute Trustee, Lender may, from time to time, remove Trustee and appoint a successor trustee to any Trustee

appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed 1o all the tile, power and duties
conferred upon Trustee herein and by applicable law.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, "attoreys’ fees” shall include any attorneys’ f>os
awarded by an appellate court, v
25. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be i corporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)] )
Adjustable Rate Rider _ ] Condominium Rider (14 Family Rider
Graduated Payment Rider [_] Planned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider Rate Improvement Rider
(] va Rider Othex(s) [specify]

ARE NOT FOR PERSONAL, FAMILY,
BORROWER'S RESIDENCE MUST BE I
BY US TO BE ENFORCEABLE,"
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any nda(s) executed by Bonower and recorded yith | it,
‘Witnesses: o

STATE OF OREGON, [REE Countyﬁ.; Klamath
Onthis 18th dayof - D'ecembe;“ SRR - 1
Shawndell Shuey ‘ S
the foregoing instrumenttobe ~ * her

My C ission Expires: 2
M Commisdon i || 20(0f

A LEGGET - WEAT;
, L SNOTARY PUBLIC - OREGON .
) COMMISSION NO. 049121 -
MY COMMISSION EXP!RESNOV 20 1999 )

STATE OF OREGON: COUNTY OF KLAMATH ‘ss,

Filed for record at request of ' Ameritit:le R R S the 18th day' ’
of December AD,1997 - - at.' =3 47 "o clock P.M andduly recorded in Vo] MQZ. RN
of : Mor% :

FEE $30.00
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