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SHARNDELE_SHEX -
2502 VINE_AVE,.___

THE- KLAMATH-TRIBES-HOUSING—-
905-MATN ST i

tify that the within - instrument
§ for record ‘on the ______ day
- , 19 at

- - Witness'my hand and

19.97_-.., befween

as Grantor,

as Trustee, and

THE KUANATH, TRIBES, HOUSING: A B

KLAMATH

. .

-Oregon.

the property.

of

Grantor g;f;e vocably g‘r;mts;l bér‘gaing,' ée]{g and,conveyE ‘
meeerine . ‘County, Oregon, described as:. .. ...
Lot 526, Block 127 MILLS ADDITION to the City of Klamath
official plat thereof on file in“the office of the ‘County Clerk of Klamsth County,

together with all and singdular the ¢ ts, hereditarents and appurtenances and-all other ‘rights thereunto belonging or in anywise now
or herealter appertaining, and the rents, issues and profits thereof and all lixtures now. or hereafter attached to or used in connection with

PoR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor haroin contained and payment of the sum
THIRTY TWO THOUSAND FIVE HUNDRED AND 0/ 100" Stk k.

as Beneficiary,

we) {QfA:QQ;‘the pr'bbexjfy'i};:. At e

1

Klamath Falls; according to the

I

The date of maturity of the debt socure

erty or. all (or any. part) of grantor's interest in it without

assignment,

2. To complets or restore promptly and in good and

note of even dafe he;awith, payable to beneliciary “or or e‘rg
not soonsr paid, to be dus and payable ....Dece be,; N8N se07 ) L

. [ %ui:y. this instrument is g}duc ﬁa?e?z'tated above, on which.the linal install:ment of the note
becomes due and payabls, Should.the grantor either agree to, attempt fo, or actually - sell, convey,-or. assign all (or any part) of the prop-

3 g the writ
beneliciary's option®, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and. payable. The execution by-drantor of an earnest money agrsement®* does not constitute a sale, conveyance cf
- To protect the security of this trust deed, ‘rinlor’u‘ms: RV Lo e
1. To protact, preserve and maintain the property -in:good condition and repair;
provement thereon; not to commit or permit any. waste of the property. SRR

damaged or destroyed thereon, and pay when duo n'll costs incurred therefor.

ars, with iriterest thereon according to the terms of a promissory

;;de by grgntp;; the liqal pﬁmnt of _principal and interest hereof, if

firs¢ obtai th itt ¢ or approval of the beneficiary, then, at the

not fo-nmo;'e or demolish any building or im-

habitable conditio:i; any:'tx'gii!dint or impfovemnt»wh:‘ch may be constructed,

3. T'o comply with all laws, ordi reg

4,

cure the same at g

under or invalidate any act done pursuant to such notice.

able and constitute a breach of this trust deed. :

or any suit or action related to this instrument, including.

It is mutually agreed that: =~

**The publisher suggests that such an agreemant addrexs tha fssus

80 requests, to join in ting such 1i ing stat ts pursuant. to the Unilorm Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or oftices,.as wall as the cost of all lien searches made by filing ofticers or searching
agoncios as may be deemed desirable by the beneficiary.- - - 00 s K

4. To provide and continuously maintain insurance on the buildings now or: herealter erected on the properis against loss or

damage by fire and such other hazards as the beneticiary may from time to time require, in an amount not less than §... - INSURAB
written in i ptabls to the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered to the%e

ficiary as soon as insured; if the grantor shall fail for any reason fo procure any such insurance and to deliver the policies to the beneficiary
at least filtoen days prior to the expiration ot any policy of insurance now or. hereatter placed on the buildings, the beneficiary may pro-
‘s exp . The ¢ collected nder any fire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such order as beneficiary may determine, oc at option of beneticiary the entire amount so collected,
or any part thereot, may be released to grantor. Such application or releasa shall not cure ot waive any default or notice of default here-

5. To keep the property free Irom construction liens and to pay all taxes, assessments and other charges that may be levied or

d upon or against the property before any part of such taxes,
promptly deliver recoipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneliciary may, at-its option, make payment thereof, and: the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and -7 of this trust deed, shall be added fo and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments.
with interest as aforesaid, the property hereinbelore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such pay ts shall:be: i
and the nonpayment thereot shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-

6. To pay all costs, {fecs and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attornoy's fees actually incurred. -

7. To appear In and defend any action or proceeding purporiing to atect the security rights or powers of beneliciary or trustes;
and in any suit, action or proceeding in which the beneficiary or trusteo may -appear, -including-any suit for the foreclosure of this deed

penses;. including evidence of title and’ the beneficiary's or'trustes’s attorney fees; the amount of attorney fees mentioned in this para-
graph 7'in ali cases shall be tixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
further agrees to pay such sum at the appellate couttv'ah;ll}'nd]'udtq reaso! "‘ as ll}_e_‘ 2 fici: ,_"s‘bof _tngstee's attorney fees on such appeal.

8. In the event.that any portion or all of the property shall be taken under the right of ¢ inent d in or d tion, bene-
ficiary shall have-the right, if it so elects, fo*(equire that aIIf or any portion ‘of. ',"’f’ monies :payable. as: compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attomey, who is an active member of the Oregon Stats Bar, a bank, trust company
or savings and loan association anthorized fo do business undar the laws of Oregen or the United States, a title Insurance company. authorired to insure title to real
property of this stats, its subsidiaries, affiilates, agents or branches, the Unlted States or any agency thereof,

*WARNING: 12 USC 1701}-3 regulatss-and may prohibit exercise of. thig option, ™ < =~ 7 !

ts, conditions and restrictions affecting the properiy; if the beneficiary

ne-

assessments and other charges become past duo or delinquent and

diately due and payable without notice,

bat not limited to its validity and/or enforceability, to pay all costs and ex-

an escrow agent llcensed under ORS 696.505 to 636.585.

of oblalning beneAcly's coasent I omplets detal.




whIcH aFs i excasa 6t Hho ‘Smoithe odulfsd 10! o) cstalsxpanse joi d of incurred by grantor -
ifi'such procheditigs, ahall-bs' paid to Beneticiary ppliéd by 1¢'tirst. upon any,reasonable costs expenses and attornoy's fees; both -
'In‘fho‘m'dan‘d'lpﬁallitdfcbuk’la;"h‘eéeiﬁillyf‘pald»'éf'lnéi.ir'te‘d“by”b’diﬁllcldryﬂd’iitéh proceedinigs; ind’ the balarics pplied;upon’the indéebted-
: ‘securad; hereby; and ‘grantor:agreesj at its jown sxpense;i to' {akarsichiactions and; exscutstsucht instruments:as:shall:bs nocessary
in: obtaining :such:compensati , promptly upon:beneticiary!s: soquent; (ized i 1 gt GEGEN T 0 Queles 4 & ¥ i
Qo A 'nnrtlme-and'{rom‘timavtwﬂmrupon'written -request of-beneticiary; -paymunt*ol‘itrfees-and?rescntaﬂm‘of-:hm-deed and
¢the note for endorsement (in case of full reconveyancas, {or ‘cancellation), without atfocting thé:liability of any: persoa for. the payment of
the indebtedness, trustee may (a} consent to. the'making of. any map or plat of the property; (b)-join'in granting any easement or creat-
ing any restriction: thereon; (c) ‘join in any subordination or other agreemont affecting - this deed or the lien or charge thereof; (d)
‘réconvey, without warranty, all ot any*part of the property; The grantee'in any reconveyance may be described as the *“‘person or persons
Iegally. entitled thereto,” and the recitals therein of any. matters or' facts shall - be'conclusive’ proot of the . trithfulness thereof. Trustee's
ees for any of the'services mentioned.in this paragraph shall -be-not less than $5. - i L R TR I S
- 10, Upon any default by grantor hereunder, beneticlary may at any. time without nofice, sither in person, by agent or by a receiver
‘to be appointed by a court, and without regard. fo the adequacy of-any-security lor the indebtedness hereby secured, enter upon and take
possession of the property-or any part. thereot, in'its-own'name: sue:or’ otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and:expenses of operation-and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in-such order as beneticiary may determine, ", s R o T :
i+ 11, The entering upon and taking ‘possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for-any, taking or damage of the property, and ‘the application or release thereof as
aforesaid, shall not cure or waive any dt fault or notice of default hereunder or invalidate any act done pursuant to such notice.
-1 12, Upondefault by grantor in payment of any indebtedness secured hereby or in'grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or perior ‘the beneficiary may declars’ all sums secured hereby immediately
due and payable. In such an event the beneficiary may ‘slect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or'may direct' the trisstes to'pursue any other right or remedy, either at
law or-in equity, which the. beneficiary may. have. In:the' avent: the - beneficiary elects 'fo foraclose by advertisement’ and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trustee shall tix the time and place: of sals, give notice thereof as then required by law and proceed
to foreclose this trust deed in’the manner provided in ORS 86.735.80 86,795, v et o e
.13, After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale,.the grantor or any other person-so.privileged by ORS ‘86.753, may cure the default or defaults. It the default
consists of a failure to pay, when due, sums secured by the: trust deed, the default may'be ‘cured by paying the entire amount due at the
time of the cure other than such-portion as would not then be dus had no default occurred.-Any other default that.is capable of being
cured may be cured by tendering the: performance required.under the obligation or trust deed. In any-case, in addition to curing the de-
fault ‘or defaults,. the ‘person etlecting the cure “shall : pay -to the beneliclary -all costs and * expenses actually incurred in enforcing
the- obligation of tho trust deed together with trustee’s ‘and: attorney’s lees not exceeding the amounts provided by law., - . PRI 1IN
14. Otherwise, the sale shall -be held on the date-and ‘at the time and place designated 'in the notice of salé or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either:in one parcel or in separate parcels and shall sell
the parcel or parcels at auction-to the highest bidder-for cash, payable at the time of sale. Trustes shall deliver to the purchaser its deed
in form as required by law conveying the property so sold; but without any covenant. or warranty, express or implisd. The recitals in the
deed of any .matiers of fact shall:be conclusive -proot of the: truthiulness thereof.' Any ‘persont, excluding - the {rustes, but including the
grantor and beneticiary, may purchase at the sale, .. -0 "0 s GO s Cietol DA DT L e : :
: 15. When trusteo  sells pursuant to the:powers. provided -herein, trustee shall apply the proceeds of sale to payment ot (1) the ex-
penses of sale, including the compensation of the trustee ‘and: a-reasonable charge by trustés’s attornoy, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens.subsequent to-the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if-any; to the grantor:or to -any-successor’ in interest ‘entitled to suck. surplus.
16.- Benaficiary may from time:to time app int a: or s to any trustes named herein or fo any successor frustee
appointed hereunder. Upon such app intment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any trustee herein d.or appointed. hereunder. -Each such appointment and- substitution shall be
made by written instrument executed by beneliciary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall .be conclusive proof of proper appx i t of.the trustee. : . .o G
17. Trustee accepts this trust. when this deed, duly executed and acknowledged, is.made a public record as provided by law. Trustee
is not obligated to notily any party hereto of pending sale under any. other deed of trust.or.of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unl such. action or, proceeding is brought\by trustee.

The grantor covenants and agrees to and with the beneliciary and the beneficiary’s successor in interest that the grantor is lawiully
seized in feo simple of the real property and has a valid, unencumbered title thereto, excopt as' may be set forth in an addendum or exhibit
attached hereto,.and .that.the grantor. will warrant,and forevar delend the same agail ¢'all persons whomsoever.

““WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or'loan"agreement between ‘them; ‘beneficiary. may.'purchase instrance; at grantor's éxpense fo protect bene-

8l costs

ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may. not. pay.any, claim made by. or-against. grantor. Grantor may later cancel
the coverage by providing evidence that ‘grantor-»has‘obtaihedf‘property coverage ‘elsewhere.. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by.applicable law. . i prviec oo cnn oo e pen ap i .

" The drantor warrants that the proceeds of the loan represented by the above deséribed note and this trust dead are:

- (a)* primarily for grantor's personal, family:or Bousehold purposes (see Important Notice bolow),” ™ : ’

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.
i 7"}1_1'3' deed applies to, inures to éhe'beneli;_ gl and blt;qu_ull par:;"es"herolo, tthei;]- ;z;irs, l:igatees, devé’see:, ad, e::i i m“;n}: tors, :
resentatives, successors and assigns. The term bene {ci a ean oldar owner, in i , ol the contra &

5:::::: hr:ril:;,‘ v:h:t;er or not named as a %eneliciary herein.r_gu%qect '.’€01 3"&1‘13 : eedv récor'aie% ﬂ s pageljy rfcrofi

In construing this trust deed, it is understood that fhe‘grmmealwmm eEéIFEe Egd@ 5 iaﬁiary
it the context so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and imiplied to make’ the ‘provisions hefoot apply. equally t5 corporations and to individuals. '

: IN WITNESS WHEREOF, the grantor has executed this jnstriument the day and, year firgtahove written.
* |MPQRTANT,NQT!CE:,D-I-!-, by lining ‘out, whichever warranty (o) or{b) is* - 1A - DCJE l :
not opplicable; If y (a) Is licable and the’t ficl -7 " 'S 2~ 2" ARurh i = -

] < W PR | y Is a creditor
as such -word Is defined in the Truth-in-1 ding Act and Regulation Z, the
heneficiary MUST ply with ‘the ‘Act and Regulation: king required
disct for this purpase use Steven -Ness Form No. 1319, or equivalent - petr
If compliance with'tha®Act Is not required, disregard this ri_og‘l_gol s 5
I ety U v OF"OREGON,’Cb'gl,‘Y‘_b , i

. s iz v ALK {30
: This instrument was cknowledged before me’oqj-.’...ﬂzemm.-..;.‘..%. ................ , 19975

XYRTHY T‘ O ~-)-ns~.- e el -
; . i
SHAWNDELL -SHUEY :
This instrument was acknowledged before me on 19
} . o ; :

/A s
P g

egon - My commission expire

0N :
ly when obligations have been paid) -

'WEATHE : , Y. /
mTAnquauc.onesgr?Y : : et = ' {0 /207 S OS
COMMISSION NO. 04912 ; - T2 k‘}

st e fuonns : B S 7 . -
o7 The undersifned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the trust
deed Rave been hilly paid and satistied. You hereby aro directed, on payment to you of any sums owing to you under the terms of the
trust deed or pursuant to , to 1-all evid. -of indebted, secured by the trust deed (which are. delivered. to yoa becewith:

a
together with the trust deed) and to reconvey, without wairanty, to the parties designated by, s ot she frast doed e estae
held by you under the same. Mail c?nveywu and docu ace s o
IS At ¢ ¢o now

DATED: ? ' 19

Do not lose or déstray’ 14Trdst Deed OR THE NOTE which it secures. 3{ Yo
Both must be daiivareti 8 thétrustes for cancellation before by
.- raconveyance will he made, .

T SR R TIPS L BT AR O




The down payment on your home mortgage loan was made possnble through the i issuance of a grant by ’Klamath T .lbes C
Housing. Potential repayment of the Grant would nct be imposed until you resell the residence. No repayment will be
imposed if you own your home for more that ten years There will be no mterest charged on the Loan.

PROMISSORY NOTE

This Note is made this, & day of _ DECEMBER , 1997, and is mcorporated mto and shall be deemed to amend
and supplement the Mortgage Deed of Trust or Security Deed (“Security Instmment”% of the same date given by the
undersigned (“Borrower™) to secure Borrower’s Note ("Note”) to T ribes Housing ;L ender™
of the same date and covering the property descnbed in tlle secnnt? m.strnment and located at: (“Property Address”).

Herein referred to as the “Property”.

In return for a Grant that [ have received (the”Grant”), I promise to pay U.S. THIRTY TWO THOUSAND FIVE HUNDRED AND
(this amount is called “Principal™) to the order of the Lender. The Lender is The Klamath Tribes Housing organized NO/100%s¥*
and existing under the Klamath Tribal Code Seeuon 12.01. The Lender's addressi i8 905 Main Stneet, seite 613,
Klamath Falls, OR 97601, The Lender or anyone who takes tlm Note by transfer and who is entrtled to receive
payments under this Note is called the “Note Holder" . B :

In addition to the covenants and agrecments made in the secnnty mstrument, Bon'ower and Lender ﬁnther covenant and
agree to the following:

PAYMENT
The entire amount owmg according to the below schedule shall be due and payable in the event and on such date that all
or part of the property is sold or otherwise transferred by Borrower toa purchaser or other transferee

Provided that Borrower complies with the terms of the Subordmate Secunty Instrmnent (descnbed below) and the
property is not sold or otherwise transferred, the amounts due and payable under tlns note shall not beeome due and
ayable, but shall be l'orglven as follows ’

The prrnctpal amotmt of the Loan shall be redueed by a percentage of the ongmal p e:pal balanoe of the Loan for each
year of the Loan nooordmg to the followmg

PERCENTAGE OF ORIGINAL LOAN
2%
3%
.. 5%
% .
8% . i
12%
15%
18% .
21% :

Such annual reductions shall take eﬂ'ect in arrears on'the anmversary date ol' the Loan. 'I'he amonnt of thc ;an dne and
ayable at any time shall be detcrmmed aﬂer any dednctlon ﬁom the prmcrpal amount of the Loan



Boirower has the right to prepay the pﬁhcipgi amouptzbf this Note. ) !

G OF NOTICES R S
Unless applicable law requires a different method, any notice that must be given to me under this Note will be given by
delivering it or by mailing it by first class mail to me at the property address above or at a different address if I give the
Note Holder a notice of my different address. =~ - , '

Auy notice that must be given to the Note Holder under this Note will be given by mailing it by first classs mail to the
Note Holder at the address stated above or at a different address if ] am givien a notice of that address.

OBLIGATIONS OF PERSO (1]

Holder may enforce its rights under this Note against each person individually or against all of us together. This means
that any one of us may be required to pay all of the amounts owed under this Note. .- :

I and any other person who has obligations under this Note waive the rights of prm@mtmgnt_and notice of dishonor.
“Presentment” means that the right to require the Note Holder to demand payment of amounts due. “Notice of

Dishonor™ means the right to require the Note Holder to give notice to other persons that amounts due have not been
paid. ’ - '

UNIFORM SECURED NOTE A ,

This Note is a uniform instrument with limited variations in some jurisdictions. In addition to the protections given to
the Note Holder under this Note, a Subordinate Mortgage, Deed of Trust, or Security Deed ( the Subordinate Security
Instrument), dated the same date as this Note, protects the Note Holder from possible losses which might result if 1 do
not kecp the promises which I make in the Note. The subordinate Security Instrument is and shall be subject and

all amounts I owe under this Note.

In the event mateimérpa;tyismguhed'toobuinthgmof an attomeyfprcgquc#mentofthé}etmshmﬁ; the
prevailing party shall be entitled to recovery of such attorney fées and other costs associated with'such enforcement,

including costs of litigation and including and appeals therefrom.

WHNESSTHEHAND (S)or'mmmnnmmn

STATE OF OREGON: COUNTY OF KLAMATH ;. s,

Filed for record at request of _ Amerititle . -

of

the. - 18th

FEE

___on Page

December - AD, al 3147 glock.__. P;M., and duly recorded in Vol __ M97 .

of _ Mortgages ' .
$15.00 L e

day




