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Ay it DEED OF TRUST RS G S AT
AFTER RECORDING RETURN TO: ’
Washington Mutual
Loan Servicing
PO Box 91006 -~ SAS0307
Seattle, WA 98111
Attention: Vault 00098856%9~0
THIS DEED OF TRUST is betwson DARRIN E. LESLIE AND JACQUELINE C. LESLIE

whoss addressis 630 FRONT STREET KLAMATH FALLS OR 97601
("Grantor"); AMERITITLE , & OREGON corpotation, the eddress of
whichis 222 SOUTH SIXTH ST KLAMATH FALLS, OR. 97601 . and its successors in trust
and assigns {("Trustee™); and Washington Mutuel Bank + @ Washington cotperation, ths address of which is
1201 Third Avenue, Seattle, Washington 58101 {"Banoficiery®). .
1. Granting Clauss. Grantor hersby grants, bargsins, sslls and convays to Trusteo in trust, with power of sste, the real property in
KLAMATH County, Oregon, described below, and ail intorest in it GrantoAREHER®:hCS recorded his
SEE LEGAL DESCRIFTION ATTACHED HERETO ARD MADE A PART Instiument by request os an accomodaiion oy,
THEREOF. and has not examined it for reguicrity and syificiencey
Or a3 1o its effect upon the title to any real propeny
et moy ke deseribed therein:

Lot 57, CASITAS, according to the oficisl plat on
file in the office of the Clerk of Klamath County
Oregon

togsther with: all income, rents and profits from it; 2}l plumbing, lighting, air conditioning and heating apparatus and equipment; and &li fencing,
blinds, drapes, floor coverings, built-in sppliances, and othsr fixturas, at any time installed on or in or used in connection with such real property,
&li of which at the option of Banoficiary may be considered to be sither parsone! property or to be part of the real estata.
All of the property doscribsd above will be celled the "Propsrty.” To the oxtent that any of the Property is gersons! property Grantor grants
genetﬁcmry‘,j ass seigqred party, & security interest in all such property end this Daed of Trust shall constituts the Secunty Agresment betwaen
rantor and Bensficiary.

This Deed of Trust shall constitute a fixture fillsg.
2. Sacurity This Desd of Trustis given to secure performance of each promise of Grantor contained herein, and the payment of

Twenty Seven Thousand Five Hundred And 00/160 Dollars

i$27,500.00 } (called the "Loan") with interest as provided in the Promissory Note which evidences the Loan (the "Note"}, snd any
renewals, modifications or extonsions theraof. It 2lso secures paymant of certein fees and costs of Bensficiary as provided in Section 9 of this
Dead of Trust, erd rapayment of monay advanced by Bonsflciary under Secticn & or otherwise to protect the Property or Bensficlary’s interest in
the Property. Al of this money is called the "Debt™. The final maturity dste of the Leanis  g3/1p747

D if this box ia chacked, the Note provides for a verisble rate of interest. G} ges In the int rate will causa the payment amount andier
Loan term to afsc change. -
3. Representationa of Grantor Grantor roprasents that:

(s) Grantor is the owner of tho Property, which is unancumbered except by: easements, reservaticns, and restrictions of record not
inconsistant with the intended use of the Property, and any existing mortgage or deed or trust given in good fsith and for value, the existence of
which has been disclosed in writing to Benaficiary; end

The Property is not used primerily for agricultural or ferming purposes,

4. Sals Or Transfer Of Property If tha PropemiI of any interest therein is sold or otherwise transforred by Grantor without Grantor first
repaying in full the Debt and ali othsr sums secured ateby, or if Grantor agraes tc sell or trauisfer the proparty or any interest therein without
first repaying in full the Debt and all other sums sscured hereby, the antire diately due and payable withcut notica from
Bensficiary and bear interost at the Dofault Rate {as that tarm is dsfined below) from the date of the sals or transfer until paid in full. In addition,
Beneficigry shall have the right to exarcize any of the remedias for default permitted by this Deed of Trust.

8. Promisaa of Grantor Grantor promises: X

(8) To keep the Property in good repair; and nct to move, alter or dsmiolish sny of the sTRTVEmITIS on the Property without
Beneficiary's_Frior written consent; .

{b) Vo allow ropregsntatives of Beneficiary to inspect the Propeity at any ressonabls hour, end to comply with alf lews, ordinances,
regulations, covenants, conditions and restrictions affecting the Property;

{c} To pay on tims all lawful taxes and asssssmants on the Property;

) To perform on time all terms, covenants and conditions of any prior mortgags or deed of trust covering the Property or any part of
all amounts dus and owing thersunder in a timely manner; . N 5
) To k?‘%u the Property and the improvements thereon insured bY a comnpany satisfactory to Beneficiary s?mnst fire and extanded
coverage perils, and against such other risks as Benefi Yy may bly require, in an amount equal to the full insurahle vslue of ths
imfrovements, and to deliver evidence of such insurance covarage to Beneficisry. Bsneficiaty shall be named ez the loses payee on &l such
policies pursuant to a standard lander’s loss payabls clause; end . . L .

{f) To see to it that this Deed of Trust remains a valid lien on the Property superior to sli liens exct;?t those described in Section 3, and
to kee% the Propsrty free of all encumbrances which may impasir Beneficiary’s security. It is agreed that ii anyons asserts the priority of ary
encumbrance (other than those described in Section 3) over this Dead of Trust in sny pleading filsd in any action, the sssertion alons shall impair
the lien of this Deed of Trust for purposes of this Section 5¢f).

§. Curing of Defaults If Grantor fails to comply with any of the covenants in Section 5, including compliance with all the terms of any prior
mortgage or doed of trust, Beneficiary may tske any action required to comply with any such covanants without waivm? ané othar right or
remedy it may havs for Grantor’s feilure to comply. Rsps\gnsnt to Boneficiary of all the money spent by Bsneficiary on behalt of Grantor shall bo
secured by this Dosd of Trust. The amount spent shail bear interast at the Dafault Rate (as that term is defined below) and bs renaysble by
Grantor on demand.
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7. Dafaults: 8ale éiiﬁ?

~  {a) Prompt garformance under this Doed of Trust is sasential, If Grentor doosn't pay any instafiment of the Loan on time, or if there is
a breach of any of tho promises containod in this Desd of Trust or any other document ssouring the Loan, Grantor will be in default and the Debt
and any other money whose repayment is secured by this Dead of Trust sheil irmediately bocoms dus snd payable in full et the option of
Beneficiary. If Grantor iz in default end Bensficiary exercises its right to demand repayment in full, the total emount owed by Grantor on the day
rapayment in full is demanded, including unpeid interest, will beer interest at a rate of fiftesn percont (15%5) per year (the “Default Rate”™) from
the day repayment in full is demanded until repaid in full, and, if Beneficlary so raguests in wiiting, Trustes shell sslf the Property in accordance
with Oregon law, at public auction to the higisest bidder. Any person except Trustee may bid at ths Trustee’s sele. Trustes shall apply the
procesds of the sale as follows: (i) to the expensas of ths sale, including a reesonable trustes’s fee and lewysr’s foo: (i) to the obligations
secured by this Deed of Trust; and (iii} the surplus, if any, shsil be distributed in accerdancs with Orsgon law.

(b) Trustes shall daliver to the purchaser at the sale its deed, without warranty, which shall convsy to the purchaser the interest in the
Property which Grantor had or the intersst in the Property which Grantor had the power to convey at ths time of oxacution of this Deed of Trust
and any interest which Grantor subsequently acquired. Trustee’s doed shall recite the facts shewing that ths sale was conducted in compliance
with sll the requirsments of law and of this Dead of Trust. This recital shall be prima facle evidenca of such complisnce and conclusive evidsnce
of such compliancs in fevor of bons fide purchasers and oncumbrancers for value.

{c) The power of sale conferred by this Deed of Trust is not an exclusive remedy. Beneficiary may ceuse this Deed of Trust to be
foreclosed es a mortgage or sue on the Note according to law. Beneficiary may also teke such othsr action as it considers appropriate, including
tha securing of appointment of a receiver and/or exarcising ths rights of a secused party under the Uniform Commercial Code.

(d) By accepting payment of any sum secured by this Dsed of Trust aftar its due date, Boneficiary doss not waive its right to requirs
prompt paymant when due of gll other sums so secured or to declare default for failure to so pay.

8. Condemnation; Eminent Domain In the event any portion of the Property is takon or damagad in &n eminent domain proceeding, the
entire amount of the award, or such portion es may be necessary to fully satisfy the Debt and all other obligations secured by this Deed of
Trust, shall be paid to Bansficiary to be appliad thereto.

9. Fess and Costs Grantor shall pay Bsneficisry’s and Trustes’s reasonsble cost of searching records, othsr ressonable expenses as
allowed by law, and reasonsble lawyers’ fees: in any lawsuit or other procoedinq to forecloce this Desd of Trust; in any lawsuit or proceeding
which Beneficiary or Trustee is obliged to prosecute or defend to protect the lisn of this Deed of Trust; end in any othsr action taken by
Beneiciary to collact the Debt, including any disposition of the Propesty undsr the Uniform Commercial Code, in any bankruptey proceeding, and
on any appeal from any of the abovs.

10. Rsconva¥ance Trusteo shall reconvoy all or any part of the Property coverad by this Deed of Trust to the person entitled thersto, on
written request of Grantor and Beneficiary, or upon satisfaction of the Debt and other obligations secured and written requsst for reconveyance
by Benaficiary or the persen entitled thereto.

11. Trustee; Successor Trustes In the evant of the death, incapacity, dissbility or resignation of Trustee, Banoficiary shall appoint in writing
8 successor Trustes, and upon the racording of such appointment in the mortgege records of the county in which this Deed of Trust is recorded,
the successor trustas shall be vested with all powers of the origine! Trustee. Trustee is not obligsted to notify any party hereto of a pending sale
under any othsr desd of trust or of any action or proceeding in which Grantor, Trustee or Beneficiary shell be a party unless such action or
procseding ie brought by the Trustes,

12. Miscellanoous This Desd of Trust shall benefit and cbligate the parties, their heirs, devisees, legatees, administrators, executors,
successors and assigns. The term Beneficiary shall msan the holder and owner of ths note sscured by this Deed of Trust, whether or not that
person is named as Beneficiary herein.Tho words used in this Deed of Trust referring to one person shall be raad to refer to mare than one
person if two or more have signed this Deed of Trust or become responsible for doing the things this Deod of Trust requires. if any provision of
this Deed of Trust is determinad to bs invalid under law, that fact shall not invalidate any other provision of this Desd of Trust, but the Dsed of
Trust shall be construed as if not contsining the particular provision or provisions hsld to be invalid, and ei! remaining rights and obligations of
the parties shall be construed end enforced as though the invalid provision did not exist.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VICLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TC VERIFY APPROVED USES.

DATED st Klamath Falls Oregon this 10th day of _May 1997

'

STATE OF Oregon

COUNTY OF Klamath ss.

%
On this day porsonally appsared before me DARRIN E. LESLIE // é
(74

JACQUELINE C. LESLIE , to me known t0 be the individusls described in and who exscutsd
tha within and foregoing instrument, and acknowledged that they signed the same as thsir fres end voluntery act and desd, for the uses and

purposes therein mentionad.

. (o]
WITNESS my hand and official seal this /DT day of Mﬁ y .18 cy 7 .
@2 Y X/ AN

OFFICIAL —
DA\_/;DPL DESSE;EA?éLE Notary Public for /@@6
GOSN oo rang ot _[SUAm 0771 T/ICE)
y SSION Fxtires o2
MY COMMISSION EXFIRES MAR. 25, 2000 My appointment expires _ 4 ¥ MY R C-tl ZS, 2080

REQUEST FOR FULL RECONVEYANCE
TO: TRUSTEE (Do not rscord. To be used only wha:it note has been pald.)

The undarsigned is the logal owner and holder of the Note and all other indabtedness secured by ths within Deed of Trust. Said Nete,
tegather with all other indebtedness secured by this Deed of Trust, has been fully peid and satisfied; and you ara hereby regusested and directed,
on payment to you of any sums owing to you under the terms of this Deed of Trust, to cancel the Nots sbove mentionsd, and &!) other
evidsnces of indsbtedness secured by this Deed of Trust together with the Deed of Trust, and to convay, without warrenty, to ths parties
designated by the tarms of this Deed of Trust, all the astate now held by you thersunder.

STATE OF OREGON: COUNTY OF KLAMATH :  ss,

Filed for record at request of Apmerititle the 19th day
of _ December AD.,19_97 at_9:24 o'clock _A M., and duly recerded in Vol. _M37 ,
of Mortgages onPage__ 41166 .
/3/ Bemnetha G. Letsch, County Clerk
/il (s 2

7

FEE $15.00 . By




