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PERSONAL LINE OF CREDIT
TRUST DEED

wtm—r—

THIS DEED OF TRUST is made this 19th __ dayof December ,1997 , betwsen
Rusrell K Ovgard ‘And Rlizabeth K Ovgard, As Tenants By The Bntircly .

e 554 - 3 | ___Gtantor,
whose address is "BEL AIRE DR KLAMATH FALLS OK 87603 r ik
and ” Aspen Litte & Escrow In¢ Tustes,

and Bank of America NT&SA . Bansflclary, at Its above namsd address.

WHEREAS Grantor has antersd into an agrsement with Baneflciary under which Benaficiary agtees ta lend 10 the Grantor from time 10 tite, subject 1o
rapayment and reborrowing;, up to a total amount outstanding at any point intime of!
savanty thres thousand dollars apd no cents

(s __73.000.00 ) Dollars which Indebtednass Is ovidenced by Gramtoer's Agroement and Discloswe Statemsnt
Equlty Maximizer (R) Home Equity Line of Credit signed on Decemberl9,1997 , (herein “Agreement’), The Agreement is incorporated heraln
by referonca as though fully set forth. .

1O SECURE to Benaficlary the repayment of the Indebtedrniess evidenced by the Agreament, together with all renewals, modifications, or extensions
theraof, with intarest thereon, the payment of othar sums, with Interast therean, advanced to protact tha security of this Deed of Trust, and the
parfamance of the covenants and egraamants of Grantor hereln comained, togethor with Interest tharetn 2t such réte as may be agreed upan,
Grantor does hereby irravocably grant, bargain, sall and convey 1o 1hia Trustee In Trust, with the power of sals, the foliowing dascribad property in—

Klamath County, State of Oregon: Property Tax IDg = 3700
Lot 10, Block 1, Bel-Aue Gardens, In The County Of Klamath, State OF Oregon

together with all tanamants, hered'ltaments,‘and appurtenances now or hereafter therounto belanging or in &ny wiso appertaining, and the rents,
issues and profits thareot; it being the sxpress intent of Grantor and Benaficlary thatthis Dand of Trust and tha sstats held by Trustea hersunder shall
cortlinue In effact notwithstanding that #rom tima-to-tme no Indebtadness of Grantor to Beneficlary undat the Agreement may exist, and shall survive
as sacurity for all naw or additinnal Indabtedness of Grantor to Benaficlary under the Agreament from tima-to-time arising.

MATURITY DATE: The term of the Agreemant Commencas on the date this Deed of Trust is exscuted and shall end if not pald soonar on

VARIABLE INTEREST RATE. This agresmant contains & Vanable interest Rate. The Intersst rata on Grantor's indebtadness under the Agreament
may vary from 1imesta-timea in accordance with such rate of ratas, as describod in the Agreement.

To protect the sacurity of 1his Deed of Trust, Grantor covanants and agrees:

1. To keep the property in good condition and mgair; 10 permit.no waste thereof; to tormplete any bullding, structurs, or improvemant belng buitt
or About to be built tharaon; t0 restora promptly any yilding, structure or irmprovement therson which may be damagad or destroyed; and to comply
with all laws, ardinances, ragulations, covenants, conditions and rastrictions affecting the propeny.

2. To pay before dellnquent al lawiul texas and assessmants upon the property; to kesp the property frae and clear ot all other charges, ligns of
encumbrances, impalring the security of this Doed of Trust.

a, To kosp ail buildings now ar hereafter eracted on the propeny described hersin continuousty insured against loss by flre, hazards included
within the term “extended coverage™ and such other hazards as Boanatlciary may requira In an aggregate amount not less than the total debt securad
by this Deed of Trust and alf other prior I All policies shali be in such companies as the Bansficiary may appravs and have lass payable to the
Bonaficlary as its The amount callected under any insuranca policy may be applied upon any
indsbtedness hereby sacured In such order as the Beneficiary determine, Such application by the Beneficiary shall nat cause discontinuanca ot
any protaadings to Joreclose this Deed of Trust. in the event of foraclosure, all rights of the Grantor in insurance palicies then in force shall pass to the
purchaser at the foraclosure sale,

4, To defend any action or proceeding purporting 10 affect the security hereof of the rights or pawers of Bensficiary or Trustee, and to pay afl
costs and exparses, Including cast of titla search and attorney's fees In a reasonable amount, in any such action or proceeding.

5, To pay all casts, faes and axpanses in conaaction with this Deed of Trust, including the expsnsas Incursd in enforcing the obfigations secursd
hereby Including, withowt limitation Trustae's and Bonoficlary's attomney’s feas artesly incwrred, Including attomey {ees assessed at trial oron appesl,

6. Grantor shall not, withaut Beneficlaty's prior writlen consont, grant or allow any further encumbrancas of fiens, voluntary Of invoRemtery, against
the proparty. ’

7. To promptly and fufly perform all of the obligations of the mortgagor or grantor or cOMract purchaser under any existing mongage or Dead of
Trust of real estate contract an the property, and t6 save Beneticlary hammless fiom the consequences of any fallure to do so.

8. Should Granter fail to pay when due any taxes, assessments, insuranca premiums, including flood insurance premiums, fans, encumbranses, of
othsr charges against tha proparty hersinahova described, ar otherwise fail to keep and perform any of Grantor's covenants herein contained, the
perfarmance of which requires the expenditure of money, then, in any such avent, the Bensficiary, at its slaction, may pay such sums as may be
nacessary {o parform such obligatians with respect t0 which the Grantor is in default, without prajudice to Beneficiary's right to accelorate the
maturity of this Desd of Trust and to foreciose the samse, and any and all amounts $0 pald shail be tepald by the Grantor ta the Berneficiary upon
demand, with Interest theraon at the nighest rate then applicabls to Grantor's indebtodness under the Agresment ot other loan document from the
date of such payment, and ail such payments with Intorest as ahove pravided, shafl, from the date of paymsnt, be added to and become & pan of the
indabtedness securad by this Dead of Trust.
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T e on of d na | : ;c'" the enth nt of the awerd or such portion

4. In the event any portion of the property is 1aken or damaged In'an eminent domain praceading, the gntira emount o gward or 8 i
memgt as may be n%t?eﬂary to fmlygat?sfﬂha bhigations sacurad heteby, shall o pald to Banshcb!r‘y to ke applied to sald obkgatlons,

2, By accapting payment of any sum sscured hareby after its due date, Bensficlary does not walve its right to requlre prompt payment when dus of
all other sums 50 sscured or to daclare detault for failura to so pay. i .

3. The Trustae shall reconvey all or any part of the property coverad by this Dssd of Trust to the person entitied thereto on wirltten request of the
Grantar and the Beneficiary, of upon satistaction of the obligations sacured and written requost for raconvayance made by the Beneticiary or the

rson antitled thereto, -
pe4. Upan the accurencs of an Evant of Defauit as datined below, all sums secured hereby shall Immadiately becoms du and payabio. Insuch avent

and upon wilttan request of Bansficlary, Trustee chall sell the trust proparty, in accordance with the Laws of the State of Oregon, at public auction to
the r‘:xghest bldder.qTrustae shall a:% the prassads of the sale a5 failows: (1) to the expenses of sals, Including a raasanable Trustes's foa and
attornay's fee; (2) to the obiigations secured by this Deed of Trust; (3) To all parsons having recarded liens subsaquent ta the Interest of the Trustee
and the Trust Daad as thalr interest may appear Inthe order of thalr priarity; {4) A surplus, if any, to the Gramtor of the Trust Deed or to the successor
in Interest of the grantor entitled to such swrplus. . i

5. Trustes shall delivar to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser thae Inmerest in the propsity which
Grantor hag or had the power to convay at the time of his oxacutlan of hls Deed of Trust, and such as he may have acquired thereaftsr, Trustas's
Doed shall recite the facts showing that the sale was conducted in compliance with all the requiremants of law and of this Deed of Trust, which rocital
shall be prima facie svidance of such compliance and conclusive avidence thereof in favor of bana tide purchasers and encumbrances for valug.

&. Relnstaternant: tha Grantor shalf have the right ta reinstate this Daad of Trust and have any prosgedings ba%un by the Bensficiary 10 entorce this
Dasd of Trust discontinuad at any time prior ta the aarler to ocour (1) the fifth day before the dals of xale by the Trustee, or (2) the enlry of a

. -1:judgment Forecloslng \his Deod of Trust. The conditions for reinstatament are that: {a) the Grantor pays oif sums, which would then ba due undst
«athe Agresment and thi

) s Deed of Trust had no acceleration ocourrad; (b) cure any dalauit of Grantor's other obligationa or agreaments In this Deed of
“Trust; Sc) pay all costs and expanses actually incurred by Sank Bensficlary In enforsing this Deed of Trust, Including, but not limited 10 reasonabls
trustess 1603 and attamay's 18es, t0 the extert permittad by applicable law. Upon reinstatament this Doed of Trust and the obligations secured
hereby shall ramain fully affective as if no acoalaration had occurred. Howaver, the relnstatement right shal not apply In the case of acesleration
resutting from tha sale or transfer of Grantor's m%_arty. . i

7. Tha power of sale confered by this Dee: of Trust and by tha Trust Deed Statutes of the State of Oregon is not &n exclssive ramedy; Bengficiary
rmay causa this Deed of Trust to be toraclosad as a mortgage.

3. In the evem of the death, Incapacity or disabliity or resignation of Trustes, Beneficiary may appolnt in wiriting & successor rustee, and upon the
recording of such appoimment ia the mongage records of tha county in which this Deed of Tiust is racorded, the successor trustae chall be vested
with all powers of the original trustea. The trustee is not obligstad to natify any party hereto of pending sele under any other Desd of Trust ¢r of any
action ot procesding in which Grantar, Trustee or Beneficiary shall be a party unless such actlon ar procaading Is brougitt by the Trustes,

8. Each of the following, &t the o lon of Beneficiary, shall canstituta an svent of default ("Event of Default’) under this Dsed of Trust: (a) Grantor
commits fraud or makss a material misreprasentation at any time In connaction with thy cradit iine account, This can include, for example, a falsa
statement about Grantor's income, assats, liabilities, or any ether aspacts of Grantor's financial condition. (b? Grantor dogs not mest the repayment
terms of the crodit lina account. {¢) Grantor's action or inaction adversely affects the collateral for the cradlt line account or Beneficiary's rights In the
collateral. This can include, for exampla, failure to maintain required instirancs, waste or destructive use of the dwalling, fallure 10 pay taxms, death of
all persons llable on the account, transfer of title or sale of the dweliing, creation of a lien on the dwelling without our parmission, foreciosurs by the
holder of anathar lisn, or tha use of funds of the dwelling far prohibited purposes.

10, This Deed of Trust applles to, inures to the enefit af, and is blnding not only on the parties horetd, but an thelr heirs, devisees, lagatees,
adminisiratars, exacutors, successors and assigne. Tha term Beneficlary shall maan the holder and owner of the Agreement or other wvidanca of
indebtedness secured hereby, whether or not aamad as Bensticlary Kerain.

11. Applicabls Law. This Deed of Trust has been delivarad ta Banaflciary and accepted by Beneficiary in the State of Dragon. This Desad of Trust
shall be governed by and canstruad In accordance with the laws of tha Stata of Oragon.

12. Any Grantor who is not a borrawer under the Agresment shall not ba parsonally liabls for tha cbligations under the Agresmsent and is only signing
this Deed of Trust to grant and convey your imterast in the raal property idantifled hereln and agrees that Beneficiary and any borower under the
Agreement may axtend, modity, farabsar, or make any other SHANgAMmants relating 10 the Agréement or Deed of Trust without your cansent and
without relaasing (oufrom this Dead of Trust, its extension or madification. .

13. To the fulles{ extent parmittedt by law Grantor walvas any right 10 plead any statute of imitetians 25 a dafanse to any obligation secured hereby
and Grantor releases and waivas all rights and benefits of the homestead sxsmption laws of the State where tha propeny is located,

FOR THE USE OF THE PROPERTY DESGRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
i G OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRIN £ TITLE TO THE PROPERTY

J

SOUNTY PLANNING DEPARTMENT TQ VERIFY APPROVED

{7

NOTARY PUBLIC-OREGON
7/ COMMISSIONNO. 306800
MYCOMMISSIONEXPIRES DEC. §, 200
3 ACKNOWLEDGMENT BY IMNDIVIDUAL
STATE OF OREGON

County of .
1 cartify that | know or have salistactory avidenca that Russell i€ Ovgard sud Elizabeth K Qvoard o

igned this instrument In my

presence and acknowledgsd It to e (hls/her@?;a.e and voluntary act for the u

Aol qian

RoTAAY puBlIC FOR THE STATE OF BREGO

My appaintmarnt expires _/2_’ §.’ 200 |

ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY

STATE OF OREGON )
HE--

County of )
1 certify that | know or have satisfactory evidance that

and : ——
signad this instrument In my presence, on oath staled that (he/shaAhey) was/were authorized 1o exacute the instrument and acknewledgad it

- - of
[uns {ENTITY)

to be the fres and voluritary act of such party for the uses and purposes mantionad [n the Instrument.

Dated:

(NOTARY PUBLIO FOR THE ETATE OF OREGON

My appointmant expims ..
STATE OF OREGON: COUNTY OF KLAMATH : = ss.

Filed for record at request of Aspen Title & Escrow the 19th

of December —__A.D., 1997 at__~ 3:50 _ o’clock P. M., and duly recorded in Vol. _M97
of Mortgages on Page 41336

Bernetha G. Le éh, County Clerk
$15.00 By /fdf/uoz. (ta2/




