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 DEED _OE"fRUsT' -

 THIS DEED OF TRUST ("Security Instriinient") is made on____ December 16, 1997 . The grantor is
JERRY EELLS and JULIE D.  EELLS, HUSBAND AND. WIFE

("Borrower™). The trustee is__AMERITITLE, a Oregon corporation .
) ("Trustee") “The bensficiary is WashlnLn Mutual Bank

. which is orgamzed and exustmg under ‘the laws of Washington , and whose address is
1201 Third Avenue, Seattle, WA 9810% i~ .. . .. . ("Lender"). Borrower owes Lender the
principal sum of _ Thirty Thousand & 00/100“ : s

Dollars (U.S. $30,000.00 )
This dsbt is evidenced by Borrower 'S note dated the same date as thrs Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid ‘earlier, ‘due and payable on January -1, 2028 . This
Security Instrument secures to Lender: (a) the repayment of the ‘debt. evrdenced by the Note, with interest, and all
renewals, extensions and modifications of the Note, {b) the payment of ail other sums, with interest, advanced under
paragraph 7 to protect the security of this- Secunty Instrument; end (c} the performance of Borrower’s covenants and
agreements under this Secunty lnstrument and, ) purpose, Bo' ower rrrevocably grants and conveys to
Trustes, in trust, with power of: sale, the followmg deecnbed property looated rn e '

County, Orégon: L G :

SEE ATTACHED . -

which has the address 0f. 26451 JOHNSON. DRIVE. .
' {Streat}

Oregon_ 97601 _ "(?Fr‘operty’l-\ddrééé";)'f I e
2ip Codo} e o

TOGETHER WITH all the lmprovements now: or hereeiter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a ‘part of the property. All raplacements and additions shall also be
covered by this Sehunty Instrument. Ali of the foregom |s referred to in thas Secunty Instrument as the “Property.”

BORROWER COVENANTS that Borrower is. lawfully]selsed -of. the estate hereby conveyed and has the right to
grant and convey the Property and that the Property.is: unencumbered :axcept for encumbrances of record. Borrower
warrants and will defend generally the title to the Ploperty ‘Againstall: cleims and demands subject to any encumbran.ts
of record. . ’

;THISSECURITY 'INS'TR;UM:ENT ;‘:’pﬁibgq :
« limited variations by:jurisdiction to, constitute a unifo:
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UNIFORM COVENANTS. . Borrower- and Lendar covenant and agres as:follows: (i 41658

1. Payment of Principal and Interest; Prepayment and Late ‘Chaiges. “Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written weiver by Landar, Borrowar shall pay to Lender on
the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds®) for: (a} yésrly taxes and asssssments
which may attain priority over this Security Instrumant as a lien on the Property; (b} yearly lsaschold payments or ground rents on the
Property, if any; {c} yearly hazard or property insurance premiums; {d) ysarly flood insurancs premrums, if any; (o) yearly mortgage
insurance premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of
the payment of mortgags insurance premiums. These items are called "Escrow ltems."” Lender may, at any time, collect and hold Funds
in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, st any time, collect and hold Funds
in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity {including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow items. Lender
may not charge Borrower for holding and applying the Funds, annually analyzing tha escrow account, or verifying the Escrow ltems, unless
Lender pays Borrower interest on the Funds arid applicable law permits Lender to make such a charge. However, Lender may require
Borrower to pay a one-time chargs for an independent real estate tax reporting service used by Lender in connection with this loan, unless
applicable law provides otherwise. Unless an agreement is made or applicable law requires interast to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the-Funds. Borrower and Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, an-annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for ali sums
secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lendar shall account to Borrower for the
excess Funds in accordance with tha requirements of applicable law. If the amount of the Funds held by Lender at any time is not
sufficient to pay the Escrow {tems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender
the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion. ) . .

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
tender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at ths time of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Pay t: Unless applicable law providas otherwise, all paymants received by Lendsr under paragraphs 1 and 2
shall be apphed first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third, to interest
due; fourth, to principal due; and last, to any late charges due under-the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations in
the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them ‘on'time directly to the person owed payment.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. if Borrower makes these payments
directly, Borrower shall promptiy furnish to Lender receipts evidencing the payments..

Borrower shall prcmptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees in writing to
the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in*the Lender’s opirion operate to prevent the enforcement ot the lien; or (c)
secures from the holder of the lien an agreement satisfactory to Lender subqrdinating the lien to this Security instrument. If Lender
determines that any part of the Property is subject to a lien which may attain prlorrty over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shaﬂ satlsfy the Iren or take one or nore of the actrons set forth above within 10 days of
the giving of notice.

5. Hazerd or Property Insurance. - Borrowar shall keep the lmprovements now : exlstlng or hereafter erected on the Property
insured against loss by fire, hazards included within the term extended coverage and any other hazards, including floods or flooding, for
which Lender requires insurance. This irsurance shall be” mairitained in'the aniounts ‘and for the periods that Lender requires, The
insurance carrier providing: the insurance  shall ‘be chuosen by :Borrower subject t9 Lender's approval which shall not be unreasonably
withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’'s
rights in the Property in accordance with paragraph 7.

All insuranca policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall have
the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. In the event of loss, Borrower shall give prompt notica to ths insuraince carrier and Lender. Lender may make proof of
toss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or repair is not
sconomically feasible or Lender’s security would be lessaned, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dus, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30
days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender
may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then dus. The
30-day period will begin when the notice is given.

Unless Lendsr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property prior to the
acquisition shall pass to Lender to the extent of the sums sacured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of tha Property; Borrower's Loan Application; Leassholds. Borrower shall
occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of this Security Instrument
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extsnuating circumstancss exist which
are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit
waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s sacurity interest. Borrower may cure such a default and reinstate, as providad in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest
in the Property or other material impairment of the lien created by this Security Instrument or Lendser’s security interest. Borrower shall
also be in default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
{or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of tha Property as a principal residencs. [f this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is
necessary to protect the value of the Property and Lender’s rights in the Property, Lender’s actions may include paying any sums sscured
by a lien which has priority over this Security Instrument, appearing-in-court, paying reasonable attornsys’ fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragtaph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowsr requesting payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as- a. condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums requived to: maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases-to-bs in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. [f substantially equivalent mortgage
insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twslfth of the yearly mortgage insurance
premium being paid by Borrower when the Insurance coverage lapsed or ceased to be In effect. Lender wiil accept, use and retain these
payments as a loss reservs In lieu of mortgage insurance. Loss reserve payments may:no fonger bs raquired, at the option of Lender, if
mortgage insurance coverage (in the amount and for tha period that Lender reguires) provided by &n insurer approved by Lender again
bacomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in uccordance wrth any. wrttten agreement between Borrower and Lender
or applicable law.
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o lts; agent may, ma entriss upon and ingpectiens of the. Lender shall give Borrower
80 inspection spacifying reasanable, cause, pection,.. ., .. " fende S :
v [ The. procee aw claim for, dara o 8qy in’ connection with any
condsmnation /ence in | ymnati y assigned and shall bs paid
to Lender:, .. . 47 G ae fore c P o )
o . In-the gvent of . total taking:of.the Property, th shall, be, appl i . d by this Security Instument,
whethar or not.then.dus, with any, excess.paid to.Botrower. In.the.avent of a partial taking-of thg Property. in which the fair market value
of the Property immediately before the taking is equal to or greater than the amount of the sums secured by ‘this Security Instrument
immediately before. the taking, unless, Borrower;and isnder-otherwise agres in.writing, tha sums secured by this Security Instrument shall
be reduced by the amount. of.the. praceeds. multipliad: by, the. following, fraction:.(a} the: tatal amouinit, of the sums sacurad immediately
before the.taking, divided by (b) the fair markst,valus the, Property. immediately: before_the taking. Any !
Borrower. - In the event.of a-partial taking of.thg. Property in which the fair. market valua of the P i
less than the amount of the sums sacured immediately before the.taking, uniess Borrowar and Lendsr otherwise agree in writing or unless
applicable law otherwise provides, the procseds shall .be’applied to the sums secured by this Security Instrument whether or nat the sums
are then dus. . ’ i B o : .

It the Property is abandoned by Borrower, or if; after notics by Lendsi to Bofrower that the condemnor offers to make an award or
settle a claim for damages, Borrower fails to respond to_Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the proceeds, at its option, either to restoration or repair of the Propeity or to the sums secured by this Security
Instrumant, whether or not then due, o ‘ o

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpons the
due date of the monthly paymants referred to if’ paragraphs 1 and 2 or change the amount of such payments.

11.. Bormower Not Released; Forbearance By Lender Not a Welver. Extension of the time for payment or modification of
amortization of the sum§ secured by this Security Instrument granted by Lender to’ any successor in interest of Borrower shall not operate
to releass the liabjlity of the original Borrower or qu;oWe’r'é‘suucessbrs, in interest. Lender shall not be required to commence proceedings
against any succassor in inferest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the origina! Borrower or Borrower’s successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or praclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabifity; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successdrs and ' assigns of ‘Lendeér -and Borrower, subject’ to the provisions of paragraph 17.
Borrower’s covenants and agresments shall be joint and several.. Any Borrowsr who co-signs this Security Instrument but does not
execute the Note: {a} is co-signing this Security Instrument‘only to mortgage, grant and convey that Borrower’s interest in the Property
under the terms of this Security Instrument; (b} is fot personally obligated to pay the sums secured by this Security Instrumsnt; and (c}
agraes that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of
this Security instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or oiher loan charges collected or to be collected in connection with the loan exceed the
permitted limits, then: (a) any such loan charge shal! be reduced by the'amount necessary to reduce the charge to the permitted limit; and

ed from Borrower which exceeded permitted limits wili be refunded to Borrower. Lendsr may choose to make
this refund by reducing the principal owed under ths Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepaymient without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail unless applicabla law requires use of another method:* The notice shall be directed to ths Property Address or any other address
Borrower designates by notice to Lender. ' Any riotice to Lender shall bs given by first class mail to Lender’s address stated herain or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been
given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicabie
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficia! Interast in Borrower. If all or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural parson} without Lender's prior written
consent, Lender may, at its option, require immediate payment in full of ali sums secured by this Security Instrument. Howaver, this
option shall not be exercised by Lender if exerciss is prohibited by federal law as of the date of this Security Instrument.

If Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is dslivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrowar meets certain conditions, Borrower chall have the right to have enforcement of
this Security Instrument discontinued at any time prior to ths earlier of: {a} 6 days (or such other period as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; {c) pays
all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such
action as Lendar may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hersby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sele of Note; Change of Loan Servicar. The Note or a partial interest in the Note (together with this Security Instrument) may
be sold ona or more times without prior notice to Borrower. A'sale may resuit in a change in the entity (known as the "Loan Servicer™)
that collects monthly payments due under the Note and this Security Instrumient. Thére also may be one or more changes of the Loan
Servicer unrelated to a sale of the Note. - If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the
address to which payments should be made. - The fnotice will also contain any other information required by applicabls faw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Propérty. Borrowar shall not do, nor atiow anyone else to do, anything affecting the Property that is in violation of
any Environmental Law. The preceding two sentences shall not apply to the presence; use, or storage on the Property of small quantities
of Hazardous Substances that are generally recognized to be appropriate to normal residential usas and to maintenance of the Property.

Borrower shall promptly give Lender written nrotice of any, investigation, .claim,  demand, fawsuit or other action by any
governmental or regulatory agency or private party involving the Propérty and any Hazardous. Substance or Environmental Law of which
Borrower has actual knowledge. If Borrower learns, or is notified by any governmental:or. regulatory authority, that any removal or other
remediation of any Hazardous Substance affecting the Property is nacegsary; Borrowaer. shall: promptly take all necessary remedial actions
in accordance with Environmental Law. R o s SRS S e

As used in this paragraph 20, "Hazardous- Substances" ara’ those substances dsfined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmental Law" means federal laws and laws of tha' Jurisdiction where' the: Property is located that relate to health, safety or
environmental protection. s ;

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shali give riotice to Borrower prior to' acceleration following Borrower’s breach of any

or agr in this Security Instrumant (but riot prior to accelération’ under ‘paragreph 17 unlass applicable law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to curs the defeult; {c} a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must ba cured; end {d) that faflure to cure the dafedt on or before the dzte
specified in the notice may result in accelaration of the sums secured by this Security instrument end saie of the Property. The notice
shal! further Inform Borrower of the right to reinstate after acceleration, and the right to bring e court action to zssert the non-exittence of
a default or any other dafense of Borrower to acceleration end sele. If the default is not cured on or before the date specified in the
notice, Lesndar at its option' may require Immediate payment in full of all sums secured by this Security instrument without further demend
and may Invoke the power of sale and any other remedics permitted by epplicabla Isw. Lendar shafl be entitled to collact &l expenses
Incurzed in pursuing the remedies provided In this paragraph 21, lncluang, but not limited to, reasenabls attorneys” feos end costs of title

evidence.
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svent of default and of Lender's eloction to causd thel Propistty to bé sold dric’ shbliCéirde sucti Tidtice €6 be Fecorded In eich county in
which dry pert of the Propsrty is Iotkwed.” Lutider & 'Thiitbe thall hive noticd Of dile I o malinet presciibed by pplicable’ law to
Bertower and (6 otfitt pérschs prédériied by abphcable fve! = AfisH the” v toiifet by’ appiicsble ‘Hit, Titistes, without demand on
Borrower, shall sell the Property at public auction to the highest bidder at the time and place and under the terms dosignated in the notice
of sald i one o wibre partely anid ifi ény crder Trustbs dotérmings. - Trustss may péstpono sife of & 6f any parcel of the Property by
pu!bﬁc' annotihcament at the tme and place 61 dtiy prévicusly sthiediled sale, Lo Re ddslghiéde may purchase the Property at eny
sale. R T o T R I S T e R N Comno tedoegrr e .
Trusted ‘shal! deliver fo the purchadét Tradtée's’ dedd conveying the' Popeity ‘withoiit dny coveniant or warranty, expressed or
implied. The recitals in the Trustea’s doed shal be prima tacie diidance of the tiuth of the statermerits mede therain, Trustee shalt apply
the piocedds of the sele in the following order: {a) to ‘@l éipanies of the safe, incliding, birt riot Finited to, ressonabie Trustes’s and
attorneys’ fees; (b) to afl sisms secured by this Security Ly strument; and {c) any excéss to the person or persons legally entitied to it.

22. Reconveyance. Upon paymenit of alf sums secured by thi§ Security Instrurhent, Lander shall request Trustes to reconvey the
Property and shall surrender this Security Instrument ‘afd all nétes evidenéing debt sscured by this Security Instrument to Trustes.
Trustee shall raconvey the Property without warranty and Lender shall charge Borrower a release fee in an amount allowed by applicable
faw, Such person of persons shall pay any recordation costs. . o o .

23. Substitute Trustes. ' Lender miay fiom time to tinie romove Trustee and appoint a successor trustee to any Trustee appointed
hereunder. Without conveyance of the Property, the successor frustée shall succeed to all the title, power and duties conferred upon
Trustee herein and by applicable law. o . o .

24. Attorneys’ Fees. As used in this sqcufity,insﬁumenf and in the Note, "attorneys’ fees” shall include any attornays’ fees
awarded by an appsllate court. . e e

26. Riders to this Security instrument. f orig or, more riders afe executad by Borfower and recorded together with this Sacurity
Instrument, the covenants and agreeménts of aach suchi rides shall bie incarporatéd into and shall amend and supplement the covenants
and agreeménita.of this Security Instrument as if the rider(s} weré a past of this Secuirity Instrument. [Check applicable boxles)]

- [X] Adjustable Rate Rider ' [} Condominium Rider = 1-4 Family Rider
{T] Graduated Payment Rider = . Planned Unit Development Rider [7] Biwaekly Payment Rider
- [_1 Balloon Rider * * [IRatelmprovement Rider ~~ - .- [] Second Home Rider
[X] Otherls) [spécityl ~ Addenduri to Adjustable Rate Rider

BY SIGNING BELOW, Borrawer atcepts dhidl agrdes to the terms and ¢overants centained in this Security Instrument

and in any ridgis) executed by Borrower and récorded with it, }

1E’ D.1*RELLS

STATE OF OREGON, Gt e =5
YO\ Countysst L ‘ ;
On this | P day of %\Q,Q,Q,V\AJQQ,( N H‘W ., personally appsared the above named
JERRY. EELLS and JULIE. D. BELLS . ' N

/ vé%untary act and desd.
ghis certificate above writtan.

ER%  OFFICIAL SEAL
Telody  ~ SANDYLUCAS 0
¥ 4"2} OTARY PUBLIC - OREGON - ‘
13 AN M QM NDO D345 / NN
EXPIRES MAY 2
SRR SN
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TO TRUSTEE: , . R G -

The undersigned is the holder of the note or notes.sscured by this. Desd of Trust. Ssid note or notes, togather
with all other indebtedness secured by this Dsed of Trust, have been paid in full. You are hereby directed to cancel
said note or notes and.this Deed of Trust, which ara delivered hereby, and to raconvey, without warranty, all the estate
row held by you under this Deed of Trust to. the person or persons legaily antitled thereto.

DATED: ___. . ‘ : LT e
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Washington Mutual Bank
LOAN: SERVICING - VAULT -
PO BOX 91006 - SAS0304 .
SEATTLE, WA 98111

uu”mﬁ*‘uﬂgﬂm 07U ADJUSTASLE RATE RIDER

. L Interest Rate Cap
1 YEAR TREASURY SECURITIES INDEX
01-0983-000674888-3

THIS ADJUSTABLE RATE RIDER Is made this __16th day of Degemer. 1997 , and
is incorporated into and shall be deemed to amond and supplsment the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument”} of the same date given by the undersigned (the “Borrower"} to secure
Borrower's Adjustable Rate Note to _Waghington Mutual Bank {the
»Lender") of the same date and covering the property describad in the Security Instrument and located at

| 26451 JOHNSON DRIVE, KLAMATH FALLS, OR 97601
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES !N THE INTEREST RATE SUBJECT TO
THE LIMITS STATED IN THE NOTE. IF THE INTEREST RATE. INCREASES, THE BORROWER'S
MONTHLY PAYAIENTS WilL BE HIGHER. IF THE INTEREST RATE DECREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE LOWER.

THE INTEREST RATE AND MONTHLY PAYMENTS WILL REMAIN THE SAME FOR THE
FIRST One Year . OF THE LOAN (AND WII.L BE ADJUSTED EVER\' Year
THEREAFTER.

ADDITIONAL COVENANTS.  In addition to_the covenants and agresments made in the Security
Instrument, Bormwer and Lendar further covnnant and agree as followa. Co

A. INTEIREST RATE AND MON'I‘HLY PAYMENT CHANQES S
The Note provades for an imtial mterest teof 6 625 %. The Nota provu!as for changes in the interast
rate and the, monthly payments, as follows

4, INTEREST RATE AND MON‘I‘HLY PAYMENT CHANGES

{A) Change Dates

The interast rate | will pay. may changa on tha ;g; day of January, 1999 . and
on that day eyerynth month thareaher Each date on which my interast rate could change is
called a "Change Date”.

(B) The Index

Beginning with the first Change Date, my, mterest rate will be based on the 1 Year Treasury
seourities index (the wIndex"), which is the weekly average yield on the
United States Treasury securities adjusted to & conatam: maturity of 1 year,
as made avallable by .the Federal Reserve Board ’
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The most recent applicable Index figure available as of the date 45 days before esch Change Date is
called the "Current Index".

If the applicable Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notica of this choice.

(C) Calculation of Charges

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Three & Three-Eighths parcantage points (_ 3.375 %) to the Current Index. Tha Note
Holder will then round the result of this addition to the nearest one-eight of ono percentage point (0.125).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that ! am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

{D) Limit on Intsrest Rate Changes

Except &3 provided in any Addendum or Rider to this Note, the rate of interest ! am required to pay
shall never be increased or decreased on any single Change Date by mors than THO. percentage
points (2.000 %) from the rate of interest | was paying immediately prior to that Change Date, and my
interest rate shall never ba greater than Ten & Nine-Twentieths
percent { 10,450 %). ;

{E) Effective Date of Changes - . .

My new interest rate will bscoms effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Changa Date until the amount of my
monthly payment changas again.

{F) Notice of Changss

The Note Holder will mail or deliver. to me a riotice of any changes in my interest rate and the amount
of my monthly payment bafore the effective date of any change. The natice will include information required
by law to be given me and also the title and telephone number of ‘a person who will answer any question |
may have regarding the notica. - ’

B. TRANSFER OF THE PROPERTY OR 7)\ BENEFICIAL ?NT‘EREST N BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficlal Interast in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall
not exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b} Lender
reasonably determines that Lender’s security will not be impaired by the loan assumbtion and that the risk of
a breach of any covenant or agreament in this Security Instrument Is acceptabla to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferes to keep all the promises and
agreements made in the Note and in thig Security Instrument. Borrower will centinue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment'in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is mailed
or delivered within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails

9628:(10-96) i ., Page.20t3 TO BE RECORDED
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Pay these sums prior to the axpiration of

this period, Lendar ma
Security Instrument without further notice o

Yy invoke any
r demand on Borrower,

femedies permitted by this
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

-

A

' [ 4 12/08/77
Pl D.&Wy  spg9m
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Washington Mutual Bank

LOAN SERVICING - VAULT
PO BOX 91006 - SAS0304
SEATTLE, WA 98111 :

Q!!y mgton C ADDENDUM TO ADJUSTABLE RATE RIDER
’ I a (Fixed- Rate Conversion Option)
01-0983-000674888-3

THIS ADDENDUM TO ADJUSTABLE RATE RIDER is made this 16th day of

and is incorporated into and shall be deemed to amend and supplement the Adjustable Rate Rider to the
mortgage, deed of trust, or deed to 'secure debt (the "Secunty Instrument”), of the same date which has
been given by the undersigned (the "Borrower“) to secure Borrower’s Adjustable Rate Note of the same date
{the "Note"), as modified by an Addendum to Adjustable Rate” Note of the same date, to
Waghington Mutual Bank {the "Lender”), which Security Instrument
covers the property described therein and locatad at the address shown below {the "Property™):

26451 JOHNSON‘bR‘iVEv, _KLAMATH FALLS, OR 97601
... (Property Address)

Defined terms in the Note or the Security Instriiment shall have the same meaning when used herein. To
the extent that this Addendum conflicts with the terms and conditions set forth in the Security Instrument or
in the Adjustable Rate Rider, the tarms and condmons set forth in this Addendum shali control.

IN ADDITION TO THE PROVISIONS SET FORTH IN THE ADJUSTABLE RATE RIDER, THE ADDENDUM
TO ADJUSTABLE RATE NOTE PERMITS THE BORROWER: TC CONVERT THE BORROWER'S
ADJUSTABLE RATE LOAN INTO A FIXED RATE, LEVEL PAYMENT, FULLY AMORTIZING LOAN.

ADDITIONAL COVENANTS. The Note provides for an initial interest rate and for changes in the interest
rate and the monthly payments as set forth in Sectlon A of the Adjustable Rate Rider. In addition, Sections A
through F of the Addendum to Adjustable Rate Note permit ths Borrower to convert the Borrower's
adjustable rate loan into a fixed rate, level’ paymem fully amomzmg loan in the manner described below.
Accordingly, and in addition to the covenants and agreements contained in the Security Instrument and the
Adjustable Rate Rider, Borrower and Lender furthsr covenant:and agrae-as follows:

A. OPTION TO CONVERT TO FIXED RATE:

Notwithstanding anything to the' contrary in the Adjustabls Rate Note or the Adjustable Rate Rider, |
may choose to convert my adjustable rate loan to a fixed rate loan as of the ist day of
February, 1999 . or as _of the first day of each of the following 47 calendar months. Each
dats as of which | could choose to convert my loen to a flxed rate loan |s called a "Conversion Date”. The
last possible Converslon Date is. January 1,7°2003 l agree converslon will be’ ‘subject to: (i} no
payment under the Note or Security Instrument having been more than thlrty (30) days past due and the loan

954A (10-86) = ' Page 1.0f.3: ‘ TO BE RECORDRD
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being current and othsrwise free from default; (ii) Lender's determination that the Property is in satisfactory
condition and that the fair market value of the Property is not less than that set forth on the appraisal which
Lender was provided in connection with the initial making of the foan; and {iii) if this is a combination
construction/permanent loan i d other improvements to the Property have been completed,

@ Conversion Date as herei
If | choose to make this conversion, | must give the Note Holder a written request to convert at least ten
(10) days before the next Conversion Date (the "Effective Conversion Date"). | also must sign and give to
the Lender a document (the "Modification Document™), in any form that the Lender may require, changing the
ity Instrument as necessary

they no longer have an ownership interest in the Property; (i) anyons who has subsequently 'éssumed liability
for repayment of the loan unfess the Note Holder has since released them in writing from liability and they no
longer have an ownership interest in the Property; and (i) anyone else with an ownership interest in the

as provided in my Adjustable Rate Note.
Beginning with the Effective Conversion Date,
be equal to the Federal Nation,
(30)-year,
plus

of ore percent { . 525 %) rounded to the nearest 1/8% of 1%. If I do not

Y principal residence on the Effective Conversion Date, my new fixed interest rate
will be one-half of one percent {1/2%}) higher than the rate otherwise payable. If the unpaid balance of the
Note as of the Effective Conversion Date exceeds the then-applicable limits for purchase by FNMA, my new
fixed interest rate will be three-eights of one percent (.375%) higher than the rats otherwise payable. If such
Required Net Yield is not available, the Note Holder will dstermine "my new, fixed interest rate by
using  a-  comparable figure,  In any - event, -my - fixed rate . will not exceed

- o ’ } percent { 10,450 %).
B. DETERMINATION OF NEW PAYMENT AMOUNT }
If | choose to convert to a fixed rate of interest as provided in Section A above, the Note Holder will then
rmine the monthly payment amount that would be sufficient to repay in full the' principal, | am expected
te owe, on the Effective Conversion Date, together with interest at my new interest rate, in substantially
equal payments by the maturity date (the "New Payment Amount"), ’

C. PAYMENT OF NEW PAYMENT AMOUNT: CONTINUATION OF FIXED RATE

Beginning with my first monthly Payment that becomes due after the Effective Conversion Date, I will, if
! have chosen the foregoing conversion, pay the New Payment Amount as my monthly payment, and the
interest rate | pay will not change from the fixed rate establishad as of tha Effective Convaersion Data.

D. CONVERSION FEE

C B Tate ate loan as provided above, | will pay the
Note Holder a conversion fee equal 1o Zero percent ( 0.00 %) of that part of principal that, as of the
Effective Conversion Date, has not been paid. 1 will pay the conversion fes at least one business day prior to
the Effective Conversion Date, T T .

$64B {10-96) Page 2 07 3" TO BE RECORDED
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E. NOTICE BY NOTE HOLDER

Before the Effective Conversion Date, the Note Holder will mail or deliver to me a notice of my new
interest rate as of the Effsctive Conversion Date; the amount of my New Monthly Payment; the amount of
the conversion fee; and a date (not later than one business day prior to the Effective Conversion Date) by
which | must have obtained all required signatures on the Modification Document and actually delivered it to
the Note Holder. The notice will include all information required by law to be given me and also the title and
telephone  number of a person who will answer any question | may have regarding the notice.

F. FAILURE TO CHOOSE CONVERSION

If | do not, at least 10 days before the last possible Conversion Date specified in Secticn A above, give
notice to the Note Holder that | choose to convert my adjustable rate loan to a fixed rate loan and do the
other things that | must do under this Addendum within the applicable times spacified in this Addendum, |
will no longer have the right to convert my adjustable rate loan to a fixed rate loan in the manner described in
this Addendum. :

G. TRANSFER OF THE PROPERTY OR OF BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument, as amended by the Adjustable Rate Rider, prohibits the
Lender from withholding its consent to a sale or transfer of the property {(or a beneficial interest in the
Borrower if other than a natural person} if the purchaser or transferae meets the Lender's standards of
creditworthiness applicable to similar new loens and the Lender’s security would not otherwise be impaired.

Following conversion of my adjustable rate loan to a fixed rate loan as provided above, the above
limitations on the Lender’s right to withhold its consent shall no longer be applicable and the Lender may, in
its sole discretion, either: (i} arbitrarily withhold its consent; or (i) condition the granting of its consent upon
the payment of a fee, adjustment in the interast rate payable under the Note, or such other maodifications to
the terms of the Borrower’s loan &s the Lender, in its sole discretion, may require.

IN WITNESS WHEREOF, Borr! r has executed this Addendum to Adjustable Rate Rider as of the day
and year first written /;;9
—-

/2/08/77
Maté

i bl o897

E D. EELLS Date
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Washington Mutual Bank
LOAN 'SERVICING - VAULT '
PO BOX 91006 -: SAS0304
SEATTLE, WA 98111

. o S S | 1-4 FAMILY RIDER
uw) W‘ansh! on o Assignment of Rents
‘ 01-0983-000674888-3

THIS 1-4 FAMILY RIDER is made this 16th day of = December, 1997 , and is incorporated
into and shall ba deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower"} to secure Borrower’s
Note to washington Mutual Bank " _{the."Lender") of the same date and
covering the Property described in the Security Instrument and located at:

26451 JOHNSON DRIVE, KLAMATH FALLS, OR 97601
{Property Address]

1-4 EAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrument, the following items are added to the Property description, and shall also
constitute the Proparty covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoaver now or hereafter located in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, panelling and attached floor coverings now or heraafter
attached to the Property, all of which, including replacements and additions thareto, shall be deemed to be
and remain a part of the Property covered by the Security Instrument. All of the foregoing together with the
Property described in the Security Instrument (or the leasehold estate if the Security Instrument is on a
lsasehold) are refarred to in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change
in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not aliow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants and agresments set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender all
leases of the Property and all security deposits made in connection with laases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases end to execute

MUCTISTATE 1-4 FAMILY RIDER - Fainie Mes/Fraddie Mac Uniform instruction: . Form 3170 9/50 (page 7 of 2 pages)
986A {10-96) PENDING
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new lsases, in Lender’s sole discretion. As used in this paragraph G, the word "lease” ghall mean "sublease”
if the Security Instrument is on a leasehold.

H. ASSIGNMENTY OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents”) of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to
Lender or Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (ii} Lander has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i} ali Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (i) Lender shall be entitled to collect and receive ali of the Rents of the Property; (iii) Borrower
agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon
Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by
Lender or Lender's agents shall be applied first to the costs of taking control of and managing the Property
and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums on receiver’s
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the
Property, and then to the sums secured by the Security Instrument; (v} Lender, Lender’s agents or ary
judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of and manags the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtednass of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender's agents or a judically appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate' when all the sums secured by the Security
Instrument are paid in full. S S :

I. CROSS-DEFAULT PROVISION. Barrower's default or-breach under any note or agreement in which
Lender has an interest shali be a bruach under the Security Instrument and Lender may invoke any of the
remedies permitted By the Security Instrument. -~ "7 - ) :

BY SIGNING BELOW, Bor ar-accepts ‘and agrees to the tarms and provisions contained in this 1-4
Family Rider. /" R

JULIE D. EELLS

MULTISTATE 1-4 FAMILY RIDER  Fannie Mus/Freddie iMsc Uniform Instruction * - - Form 3170, 9/50 (pege 2 of 2 pages)
986A'{10-96) PERDING
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EXHIBIT
LEGAL DESCRIPTION

A porfion of the NE1/4 SW1/4 of Section 3, Township 36 South, Range 6 East of the
Willamette Meridian, Klamath County, Oregon, more particulazly described as follows:

Starting from the Northwest corner NE1/4 SW/4, Section 3, Township 36 South, Range 6
East of the Willamette Meridian; thence South 89 degrees 30’ East a distance o
448,11 fest; thence South a distance of 73.70 feet to an 1ron pin, the point of
beginning; thence South a distance of 75 feet to an iron pin; thence Easta
distance of 148.28 fect to an iron pin; thence North; a distance of 75 feet to an
gon_ pin; thence Westa distance of 148.28 feet, more or less, to the point of
eginning.

wrﬁon of the NE1/4 SW1/4 of Section 3, Township 36 South, Range 6 East of the
amette Meridian, Kiamath County, Oregon, more particularly described as follows:

Starting from the Northwest corner NE1/4 SW/4, Section 3 Township 36 South, Range 6
East of the Willamette Meridian; thence South 89 degrees 50’ East a distance of

448.1] fect; thence South a distance of 148.70 feet to an iron pin, the point of
beginning; thence South a distance of 75 feet to an iron pin; thence Easta

distance of 148.28 feet to an iron pin; thence North; a distance of 75 fest to an

iron pin; thence West a distance of 148.28 feet, more or less, to the pointof -

beginning.

RARCEL 3.
The W1/2 of the following described propesty in TRACT #28 of Pine Cone Addition:

Starting from the Northwest corner NEi/4 SW/4, Section 3, Township 36 South, Range 6
East of the Willamette Meridian; thence South 89 deé‘rees 50’ East a distance of

448.11 feet; to an iron pin, the point of beginning; thence South a distance of

73.70 feet to an iron pin; thence East a distance 91’ 148.28 feet to an iron pin;

thence North a distance of 73.26 feat to an iron pin; thence North 89 degrees 50

West a distance of 148.28 feet, more or less, to the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Amerititle the 11:11 d
_ : a
of December AD, 19 97 at___11:11  o’clock A M., and duly recorded in Vol. M97 ’
of Mortgages onPage _ 41657 ,
R $70.00 Bermetha G. ch, County Clerk

By ,{/4/70///)1 Koaa
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