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TRUST DEED

S§s.

DANIEL H. BAILEY
4810 Hwy 39 ' ,at
Klamath Falls, OR 97603 i M., and recorded in
BRIAN & DOL?)?EEN(%'R?I?M R SPACERESERVED eNo. .. on page

3917 Mazama Drive Cel nscon;(::rsuse

Klamath Falls,

OR 97603
¥'s Heme and Adkh

Anunmm,quﬁmmm.mmzm: o o Witness my hand
Aspen Title & Escrow, Inc. ’ affixed.

By

THIS TRUST DEED, made this ... 19th day of Decenber ,19.97..., between
DANIEL H, BAILEY ' .

, as Grantor,

-ARREN. TITLE_AND. ESCROW,..ING. , as Trustee, and
S... HUSBAND. AND WIFE WITH FULL RIGHTS.  OF SURVIVORSHIP

» as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
KLAMATH . County, Oregon, described as:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND INCORPORATED HEREIN.

together with all and singular the # ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connection with
the property. )

FOR THE PURPOSE OF SECURING PERF ORMANCE of each agreement of grantor herein contained and payment of the sum

of .. TWENTY EIGHT FIVE_HUNDRED..AND NQ/100

......... . ($283500-00) . . ... Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the tinal payment of prircipal and interest hereof, if

not sooner paid, to be due and payable December 19 &32002

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
benseticiary's option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agresment** does not constitute a sale, conveyance or
assignment.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improv which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordi; , regulations, cov ditions and restrictions affecting the property; it the beneficiary
S0 requests, to join in executing such financing statements pursuant to the Uniform Commsrcial Code as the beneficiary may require and
to pay for tiling same in the proper public office or offices, as well as the cost of all lien searches made by liling ofticers or searching
agencies as may be deemed desirable by the beneticiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the propert, uafimit Igﬁ ¥4 -
damage by tire and such other haszards as the beneliciary may from time to time require, in an amount not less than Sf e rv,a 1ue
written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene- i
ticiary as soon ag insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary |}
at least fitteen days prior to the expiration of any policy of insurance now or hereafter placed on the Suildings, the beneficiary may pro- ||
cure the same at grantor's expense. The amount collected under any tire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneticiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation kerein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereot shall, at the option of the benefticiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. .

6. To pay all costs, fees and expenses of this frust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney’s fees actuslly incurred.

7. To appear in and delend any action or procoeding purporting to affect the sacurity rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustee may -appear, including any suit for the foreclosure of this deed
or any suit or ion related to this instr including but not limited to its validity and/or enforceability, to pay all costs and ex-

ticiary’s or trustee’s attorney fees; the amount of attorney fees mentioned in this para-
graph 7 in alt cases shall bo tixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
turther agrees to pay such sum at the appellate court shall adjudge r beneticiary’s or trustee's attorney fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of inent d in or cond, ion, bene-
ticiary shall have the right, if it so elects, to requiro that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hersunder must be either-an atiomey, who I8 an active member of the Oregon State Bar, a bank, trust company
or savings and loan association authorizad to do business under the laws of Oregon or the pany authorized to insure title {0 real
property of this state, its subsidiaries, affilistes, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 596.505 to 6356.585.
L'WARNING: 12 USC 1701]-3 regulates and may prohibit axercise of-this. cplien. - P R

Ve

h
'
i
]
:

*“The publisher suggests that such an agreement address the Issue of obtaining bensficlary's consent in complste detsil.
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which ate in excess of ths amotnt required fo pay all fedsonmble Costs} expendes andaticiney's fess riecessarily paid or incurred by grantor
in such proceedings, shall be' paid ‘to beneticiary and applied: i4irst upon any reasonable costs and expsnses and attorney’s fees, both
in the irial and appellate courts, riscessarily paid or incurred by Bensticiary. invsiich proosedings, and the balancs applied upon the indebted-
ness secured. hereby; and grantor agrecs, at-its own expenss, {c take such acti .and ta . such instr ¢s. as shall be necessary
in obtaining such’ D tion, promptly upon bensticiary’s roquest, .. o1 e I :

9. At any time and from time to time upon written request of beneficiary, payment-of its fees and presentation of this deed and
the note for endersement (in case of full reconvey far llation), without affecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (¢c) join in any subordination or other agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any rsconveyance may be described &s the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
fo be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the saine, Jess costs and expanses of oparation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may defermine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aloresaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondelault by grantor in payment of any indebtedness secured hereby or in grantor’s perfor. of any agr ¢t hereunder, time
being of the essence with respect o such payment andfor performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneticiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the bensficiary elects to foreclose by advertisement and sale, the bene-
#iciary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereot as then required by law and proceed
to foreclose this trust deed in the manner provided inn ORS 86.735 to 86.795.

13. Affer the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantfor or any other person so privileged by ORS 86.753, may cure the deiault or defaults. 1t the default
consists of a failure to pay, when due, sums secured by the trust deed, the deifault may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no detault occurred, Any other default that is capsble of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person eftecting the cure shall pay to ths beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed fogether with trustee’s and attorney's lees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. T he recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, frustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the comp tion of the trustee and a reasonable charge by trustee's attornsy, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may lrom time to time appoint a sUccessor or Successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein d or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be lusive proof of proper appointment of the trustes.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notily any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the bensliciary and the beneficiary’s successor in interest that the grantor is lawiully
seized in fee simple of the real property and has a valid, unencumbered title thereto, except as may be set forth in an addendumn or exhibit
attached hereto, and that the grantor will warrant and forever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. 1f the collateral becomes damaged,
the covsrage purchased by beneficiary may not pay any cle_:_im made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible

for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the ioan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, tamily or housekold purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inutes to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execufors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein.

In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that
it the confext so requires, the singular shall be taken to mean and irclude the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corpfrations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this ji ment ¢ ay and year figst abave written.
* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {o) or (b} Is > y
not applicable; if y (=) is applicable and the beneficiary is a creditor -
as such word is defined in the Truth-in-lending Act and Regulation Z, the 7
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliamee with the Act is not required, disregard this nofice.

STATE OF OREGON, County of . KLAMATH. ) ss.
This instrument was acknowledged before me on .. December. 19
by Daniel H. Bailey

This instrument was acknowledged before me on

3

NOTARY PUBLIC - 0 ) )
EOMMISSION K. 42458, b [ (,f ¢
MY COMMISSION EXPIRES MAR 01, 1998 {{ Notary Public for Oregon My commission € xpires 3..1.99

N R G e N S S R
REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have baen paid.}

TO: .oreee ..., Trustee

The undersigned is the legal owner and holder of all:indebfedness secured by the foregoing trust deed. All sums secured by the trust
deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of the
trust deed or pursuant to statute, to 1all evidi 'of indebted secured by the trust deed (which are delivered to you herewith
together with the trust deed) and to reconvey, without warranty, fo the parties designated by the terms of the trust deed the estate now

held by you under the same. Mail reconveyance and dc ‘

DATED: 19.:

Do not lose or dn‘sh:cym; Tms’l,’Deed OR THE NOTE which it sdcoress".3 3~ .1~
Both must be delivered to the trustes for canceliation bafere o sl ieieenieee
reconveyance will be made. Beneliciary




41872

DESCRIPTION
The following described real property situate in Klamath County, Oregon:

A tract of land situated in the E % NE % of Section 13, Township 39 South, Range 9 East of the
Willamette Meridian, more particularly described as follows:

Beginning at an iron pipe located West a distance of 30.0 feet and South a distance of 752.3 feet from the
Northeast comer of said Section 13, said point bsing on the intersaction of the Easterly right of way line of
the Enterprise Irrigation District canal and the West boundary of the Klamath Falls-Merrili Highway; thence
South along the West boundary of said highway a distance of 324.1 feet to an iron pin; thence South
80°44'30" West a distance of 170.0 feet to an iron pin on the Easterly right of way line of the Enterprise
Irigation Disirict canal; thence Northerly and Easterly along said right of way line to the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Klamath County Titrle the 24¢th day
of December AD.,19_97 at_9:15 o’clock A. M., and duly recorded in Vol. __M97 .
of Mortgages on Page 41870 .

ernetha G. Letsch, County Clerk
%’77//4/)1, g VWi

FEE $20.00 By




| ' EALTEOISION "g,"ﬁ 96- 028!0l |
L«a&ﬁ)‘?soﬁl S e S o S(ate Fite Nimber R

/ T ?‘i%EEDENT'S Fl(ll T Ahaste [ . E N . 2 3°OATE OF DEATH [Month, Day, Year;
Hans Bonde | o TNORLAND ., December. 19, 1996

4.SOCIAL SECURITY NUMBER}Sa (AVGE-LAS( Buthadzy . . {6 BIRTHPLACE(CIWIMSHIEDIFMM 7. OATE OF BIRTH (Moalh, Day, Year,
i 6315} - =1 .. Coimtry)” |

534-10-5670 95 Do -Bodo," Notway L June 8, 1901

a'w;s nscens‘u‘ EHT eV svs;i'm] - "5 PLACE DE DEATI Ehes] only one) -

Oves - (3,.‘, HOSPITAL Nr-\pumx Olenoutpatient Dm l QIHER' Cfiusiop Homs [ Decedent's fome, C10ter (specity]
9b. FACILITY NAME (If not wnstitution, give streel and numbery 94: €Y, TOWN, OR LOCATION oﬁ DEATH 90, COUNTY OF DEATH
Rogue Valley Medical Centex Medford- ~ v Jackson

10a D:OEDENT‘S USUAL OCCUPATION 100, KIND OF BUSINESSANDUSTRY - . . . MAR'TAL STATUS H‘med 12, SPOUSE (if Marrisd, Widowed)
ind of work done duting muoss of workmghh . e e i 1. - Never Mamed, Widowed,
Do nol use retired) Hang Norland: - Dtvo:cod (Specity) .
Insurance Agent o Insurance Agent Wideued: - . |  Anna Carssow
134 RESIDENCE - STATE | 130. COUNTY 132, CIYY, TOWN OR LOCATION, ; in S\'SEET AND MNUMBER

Oregon Klamath KIsnath Pa; 1947 Portland Streat

13e. INSIOE CITY 1. ZiP CODE 14. WAS DECED OF HISPANIC OﬂlGlN‘.’ ) Ametican Indian, . 16, DECEDENT'S EDUCATION
LITS? M'Decl'y Npoor Y3 - Il yoe, 3088ty Cui ..{-Bla Mnite, etc. {Specityj Y (Mclry only highest giade compieted)
: ricao; Buddo Rican, etc) : e ST e T Elemgniary/Secondary (012)] Coliege {14 o & + -
97601 - |Seecir : :

\ Mves Ono

VT FATHER - NAME fol | mdde : TAME - aen B
%ed M. Norldnd . Nt H e ‘ : Jam ‘N. Norland, son

202 METHOD OF DISPOSITION D";u,oqm p L o COCATION - Cily ‘or Town, State
Rourial Dcremation Dnemv.v I
Joonation (JOther (Soecity)

NAME ADDRE 'F*G"J“Davenport's Chape.
of; | the Gpod’ Shepherd, 6420:S0. 6th St.

. 27, TIME OF DEATH

1640 P ] Gve mess

-®To mu a-sr ol knowladge. ﬂaam occouod u the m dah, mm 3 Gruhﬁ ba:lu ot examination sndior invkstigation, in My opinion death occurred
(%) and mant ” . ‘y\ 3t tha-tima, Al;.p(au and 600 0 the tavsels) and Nl!\cr stated.
b Iswulmﬁ o e !

. X0. DATE SIGMED (kionth, Day, Years -

* _ December 23, 1996 e g

"534, NAME, TITLE, ADDRESS AND ZlFOFCEmlmCAL Wﬁ"’m
Stephen L. Nelson,: }ﬁ}"‘* ;

. ORASA OF: - R S N ) * [intereal Detwesn 3
nutro. CONSEQUENCE ; B . 5 orse
[ . g .

s ‘DUEr0.0RASAmNSEOU{NCEOS: IR : ;wmm
“(cx - ;

39!‘\‘!5 ¢ wor
""""'15;’7

Hives Cine Oaa

413 DATE OF INJUR
{Month_Dsy.Year)

4te. PLACE OF IN)LH‘Y' ,Nwrm,
buitding L lM

" STATE OF OREGON: COUNTY OF KLAMATH:. ss.

Filed for record at request of Klamath Count:y Title : the 24th day

of ______December ____ AD,19_97 at 10:30 o’clock A. M., and duly recorded in Vol. _M97
of _Deeds onPage 41873 .

Bernetha G. Letsch, County Clerk
FEE  $10.00 By_&m?m/




