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AFTER RECORDING MAIL TO:

Centennial Mortgage Co.
88 East Broadway
Eugene, OR 97401
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[Space Above This Line For Recording Data)

DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) iIsmadeon December 19, 1997 . The grentoris
VIRGIL ALOHNSO, MARGARET L. ALONSO, JOHN FREEMAN and KATHLEEN H. FREEMAH

(‘Bomower).

Thotrusteels FIRST AMERICAN TITLE IKSURANCE COMPANY (Trustes’). The
beneficlaryls Centennial Hortgage Co., An Oregon Corporation .
which Is organized and existing under thelaws of URITED STATES OF AMERICA , and whoss address
Is 88 East Broadway, Eugene, OR 97401 (Lender).
Borrower owes Lender the principal sum of Eighty Eight Thousand Four Hundred Dollars and no/100

Dollars (U.S.$88,400.00 ). This debt is evidencad by Borrowsr’s note dsted the same dats as this
Security Instrument (Note®), which provides for monthly payments, with the full debt, I not pald earier, dus and
payableon January 1, 2013 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with Interest, and alf renewals, extenslons and modifications of the Nots; (b) the payment of 2il
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agresments under this Security Instrument and the Note. For this purposs,

lBorr%vga'rhrevocablygramsand conveys to Trustes, in trust, with power of sale, the following described property
ocated In H :
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whichhasthe addressof LOTS 16817, BLK 3, TRACT 1069 , CRESCENT
[Strest] [City]

Oregon 97733 ("Property Address”);
{&p Cods]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fiiures now or hereafter a part of the property. All replacements and additions shsli also be
covered by this Security Instrument. Al of the foregoing s referred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyad and has ths right to gram
and convey the Property and that the Property Is unencumbered, except for sncumbrances of record.  Bomower

warrants and wi! defend generally the tide to the Property against all clalms and demends, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENTWMWMM use and non-uniform covenants with
lmwmmwmmmmwmammmymmommgmpmm.
. Borrma:\dusndsscovmmmagmasfdm:

1. Paynwntofmndpalaml Interest; mpaymm.muucmn Borrowar chall prompﬂypaywhsndua
the principal of and interest on the debt evidenced bytheNoteandanyprepaymemandlalechargesdusmdsrﬁ\e
Note. -

2. Funds for Taxes and inguranco. Subjecttoappllcablslawortoawﬁuenmiverbyw. Bomrower shall pay
toLenderonti-nedaymonﬂiypaymen‘tsaredue under the Note, untii the Note is paid in full, a sum (“Funds") for: (a)
yeaﬂytaxesandassessnmtsmmmyattahpﬂoﬁyoverﬂﬂsSecuﬂtyInstnmnasa“enonmereﬁw (b) ysarly
leasehoid orgmundremsonmePropeny.itaw.(c)yeadymmrdorpropertylnsmaneepmmhm;(d)
yearly flood Insuranca premiums, if any; (e)yeaﬂymongagelnsumnwprem Han\r.and(ﬂanysumpayab!eby
Borrower to Lender, lnacoordancewmlmaprov!smsdpamgraphs, in llsu of the payment oi mortgage insurance
premiums. These items are called "Escrow ftems." Lender may, at any time, collect and ho'd Funds inan amount not
1o exceed the maximum amount a tender for a federally related mortgage loan may require for Bomower's escrow
account under the federal Real Estate Settiement Procedures Act of 1974 as amended from tima to time, 12U.SC. 8
2601 et seq. (RESPA"), unless another law that applies to the Funds sets a lesser amount. if so, Lendsr may, st any
time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basls of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law. '

in an Institution whose deposits are insured by a federal agency, instrumentality, or entity
is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
charge Bormrower for holding and applying the Funds, annually analyzing the
ftems, unless Lender pays Borrower interest on the Funds and appiicable law
. Lender may require Borrower to pay & one-time charge foran
service used by Lender In connection with this foan, unless applicable law
an agreement Is mads or applicable law requires interestto be pald, Lender shall not be
Interest or eamnings onthe Funds. Borrower and Lender may agres in writing, however,
Funds. Lender shall give to Borrower, without charge, an annual accounting of the
rpose for which each debit to the Funds was made. The
od by this Security instrument.
pplicable law, Lender shall account to
bio law. If the amount of the Funds held
so notify Borrower in writing, and,
p the deficlency. Borrower shall make up
iscretion.

Upon payment in ful nt, Lender shall promptly refund to Borrower any
Funds held by Lender. If, , or sall the Property, Lender, prior to the acquisttion
or sale ¢ the Property, shall apply any Funds held by Lender at the time of acquisition or saleas a credit agalnst the
sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides ctherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appiled: first, to any prepayment charges due under tha Note; second, to amounts payable
under paragraph 2; thid, to interest due: fourth, to principal due; and last, to any late charges due under the Note.

Liene. Bomower shall pay all taxes, assessments, charges, fines and impositions attributable to the
or this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations In the manner provided In paragra pa Borrower
shall paymemontlmed!rewytottnpersonowsd payme
amounts to be pakd under this paragraph. If Borrower makes these
to Lender recelpts evidencing the payments.
strument unless Borrower: (a)
agrees In writing to the payme Y ccaptable to Lender; (b) contests in
good falth the llen by, of defends agal legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the llen; or (c) secures from the hoider of the lien an agreement setisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property Is subject
Borower a notice identifying the iien.
days of the giving of notice.

5. Hazard or Property lnsurance. Borrower shall keep the improvemsnis now axisting or heresafter erected onthe
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires Insurance. This insurance shall be maintained in the amounts
and for the peﬂodsmat!.endermqulrea Themsumnceearnerprov!dlngthelnsurameshah be chosan by Bomrowar
subject to Lender’s approval which shall not be unreasonably withheid. i Borrower falls to maintaln coverage described
abovs;aphLendsf_, may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
parag s
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Londor Shall hewd 1 ight 1l 0 sl o requires,

to

all receipts of paid premiums and renewal notices. in the event of loss, Borrower shell
insurance carrier and Lender. Lender may make proof of loss if not made promptly by

ummmmmmhm,mmmmm
of the Property damaged, if the restoration or repalr is
the restoration or repalir is not economically feasihie or Lesit
smmapﬁbdmmsammmwmmmylm any
Borrower. f Borrower abandons the P , O does not anawer within 30 days a notics from Lendsr that the
insurance carrier has offered to settis a im, then Lender may collect tha Insuranes procseds. Lender may use the
wweedstorepalrormorethe?ropenyortopaysumsecuredbym!sSecurRymstnmm.wthmmsndua
The 30-day period will begin when the notice is given.
UriessLenderandBamweroﬂwmlseagreehmiﬂng,anyapﬂ@ondmceedstoprﬁwﬁp@&haﬁnoteutendor
po&poneﬂveduedateofﬁwemoMy;aymentsrsfanedtolnpamg 1 and 2 or change tive amount of the
payments. if under paragraph 21 the Property is acquired by Lender, ers right to any Insurancs policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the
Leaseholds. Bom:ryower shall occupy, establish, and use the Property

pancy, unless
withheld, or unlass extenuating circul X
Borrower shall not destroy. damage or impalr the Property, allow the Property to dsteriorate, or commit waste onthe
Property. Borrower shall be in default if any forfelture action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forfotture of the Property or otherwise materially impair the lisn created by
this Security Instrument or Lander’s security Interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfelture of the Borrower’s Interest in the Property or other matetial impaimment of the lisn
created by this Security Instrument or Lender’s sscurity interest. Borrower shall also ba in defauit Borrower, during the
loan application process, gave materially falss or inaccurats information or statements to Lender (or faflad to provide
Lender with any material information) In connection with the loan evidenced by the Note, including, but not limited to,
representations conceming Borrower's occupancy of the Property as a principal residence. [f this Security
Is on a leasshold, Borrower shall comply with all the provislons of the leass. i Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.
7. Protection of Londer's Rights in the Property.
contained In this Security Instrument, or there Is a legal
Property (such as a proceeding In bankruptcy, probate, for condemnation or forfelture or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's
rights In the Property. Lendsr’s actions may Include paying any sums secured by a lien which has priority over this
Security Instrument, appearing ir court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender dozss not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear

interest from the date of disbursement at the Note rate and shall be payabls, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Securtty Instrument, Borrower shall pay the premiums required to malntain the mortgage Insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgags Insurance previously In effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate
mortgage Insurer approved by Lender. If substantially equivalent mortgaga insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased to be In effect.” Lender wil accept, usa and retain
these payments as a loss reserve in lisu of mortgage insurance. Loss reserve payments may no longer be required, at
the option of Lender, I mortgags Insurance coverage {In the amount and for the period that Lender requires) provided

Borrower and Lender or applicable law.
9. Inspection. Lender or its agent may make reasonabls entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Inspection.
10. Condemnatlon. The proceeds of any award or claim for damages, direct or conssquentlal, in connection with

any condemnation or other taking of any part of the P , or for in lieu of condemnation, are hereby
ass!gnedny andsln!lbepa!dtowuerng .ny roper comeyance
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In the event of a total taling of the Property, the proceeds shall be applied to ths suwns sacured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of & pastial taking of the Propasty In
which the falr market value of the Property immediately before the taldng Is equal to or grester than the emount of the

before the taking, unless Bomrowear and Lender ctharwise agres

writing, the Instrument shall be reduced by the amount of the migtisiied by
the foligwing fraction: (a) the total amount of the sums secured immediately befors the taling, cividad by (b) thefafr
market value of the Property immediately before the teking. Any balarnce be pald to Borrower. Intheeventiofa
partial taking of the Property in which the falr market value of the Property immediately before the taking Is less than the
amount of the sums sacured immediately before the taking, unless Borrower and Lender cthensdes agres In writing or
unless applicable law othsrwise provides, the proceeds chall be applied to the sums sacured by this Secusity Instrument
whether or not the sums are then due.

if the Property is abandonad by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or seitle a claim for damages, Borrower falls to respond to Lender within 30 days afier the date the
notice is given, Lender Is authorized to collect and apply the proceeds, at its optlon, either to restoration or repalr of the
Property or to the sums sacured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpons the due date of the monthly payments referred to in paragraphs 1 and 2 or change tha amount of such
payments.

11. Bomrower Not Reloased; Forbearance By Londer Not & Walver. Extension of the tima for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
Interest of Borrower shall not operate to release the liabiilty of the original Borrowsr or s successors in
interest. Lendar shall not be required to commence proceadings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums securad by this Securily instrument by reason of any
demand made by the original Borrower or Borrcwer's successors in interest. Any forbaarance by Lender in exercising
any right or remedy shall not be a walver of or preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Ssverel Lizbliity; ners. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Bomrower, subject to the
provisions of paragraph 17. Bommower’s covenants and agreements shail be joint and several. Any Bomrower who
co-signs this Security Instrument but does not execute the Nota: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consant.

13. Loan Charges. [f the loan secured by this Security Instrument s subject to a law which sats maximum loan
charges, and that law Is finally interpreted so that the interest or other loan charges collected or to ba collected in
connection with the loan exceed the permitted limits, then: é:) any such loan charge shall be reduced by the amournt
nacessary to reduce the chargse to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrowsr. I a refund reducss principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Noilces. Any notlce to Borrower provided for in this Security Instrument she!l ba given by delivering it or by
malling it by first class mall unless applicable law requires use of another method. Tha notice shall bs directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class maf to Lender’s address stated hereln or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security instrument shall be deemad to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Govemning Law; Severabllily. This Security Instrument shall be governed by federal law and the law of the
urisdiction In which the P, is located. In the event that any provision or clausse of this Security Instrument or the
ote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or tha Note
which can be given effect without the confiicting provision. To this end the proviglons of this Security Instrument and
tha Note are declared to be saverable.

16. Borrower's Copy. Borrower shali be givan one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal interest in Bomrowsr. If all or any part of the Property or any interest
init is sold or transferred (or if a bensficlal interest in Borrower is sold or transferred and Borrower Is not a natural
parson) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ail sums

secured by this Security Instrument. However, this option shall not be exerclsed by Lender If exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, LeMershdliveBonwernoﬁcedacce!eraﬂon. Tha notice shefi provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay afl sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remadies permitted by this Security Instrument without further notice or demand on Borrower.

OREGON--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
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13. Borrower's Right to Reinstate. If Borrower meats certaln conditions, Borrower shall have the right to have
mm'dmmmlmdmnwmmwﬁwm&(a)sm(ammﬁoam
as applicable law may spacty for reinctatement) before sale of the pissyans (o any power of sale I
this Instrument; or (b) entry of a judgment enforcing this nefrumsnt. Those condliifons arethat
Borrower: () Lender all sums which then would be due under this instrusnent end tho Nole asfno

had ; ; {€) pays Yl expanses incurred
gtiomays’ fess; and (d) takes such action
require to assure that the lien of this Security Instrumient, Lender’s rights in the Property and
pay the sums secured by this Securlty Instrumeant shall continue unchangsd. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effectivo as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Nots; Change of Loan Servicer.

The Nots or a partial Interest In the Note (together with this Security Instrument) may ba sold one or more times
without prior notice to Borrower. A sale may rosuilt in a change in the entity (known as the "Loan Servicer’) that collects -
monthly payments due under the Note and this Security Instrument. There also may be ong or more changss of the
Loan Servicer unrelated to a sale of tho Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paregraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which nayments should be made. The notice will also contain any
cother information required by applicable law.

20. Hazardous Subsiances. Borrower shall not cause or permit the presence, uss, disposal, storage, or release
of any Hazardous Substances on o in the Property. Bomower shall not do, nor sllow anyons else to do,
affecting the Proparty that Is in violaticn of any Environments! Law. The preceding two sertences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to
be approprizte to normal residentlal uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmerital or regulatory agency o private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any govemmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property Is
necossary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, “Hazardous Substances® are those substances definad as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic
petrolsum products, toxic pesticides and herbicides, volatile soivents, materials contalning asbestos or formaldehyde,
and radioactive materials. As usad in this paragraph 20, *Environmental Law® means federal laws and laws of the
Jurisdiction where the Property s located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenart and agree as follows:

21. Acceleration; Remedios. Lender shall give notice to Borrower prior to accsleration foliowing Bomower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwiss). The notice shall speciy: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the
default must be cured; and (d) thet failure to cure the default on or before the date specified in the notice may
reaull in acceleration of the sums secured by thia Security Instrument and sale of the Property. The notice ghall
further inform Bomrower of the right to reinstate after acceleration and the right £0 bring & cowst ection to asgent
the non-existence of a default or any other defenae of Borower to acceleration and sale. If the dofault is not
curec] on or bsfore the date spocified in the notice, Lender at lis option may requiro immediste payment in fuill of
ail sums secured by this Security Instrument without further demand and may Invche the pover of 2alo and any
other remedies permiited by epplicable law. Lsnder ghall be entitled to collect all axpenses Incwved in

pursuing
:?ue romedies provided in this paragraph 21, inciuding, but not limited 1o, reasonsble sttomoys’ fees and costs of
e ovidence,

! Lender invokes the power of sale, Lender shali execute or cause Trustee to exacute e written notice of the
occurrence of an event of dafault and of Lender’s election to cause the Propesty to be 2old and shali cause such
notice to be recorded In each county in which any part of the Property Is located. Lendsr or Trustes shall give
notice of sale in the manner prescribed by applicable law to Borrower and to other persons prescribed by
applicable law. After the time required by applicable law, Trustes, without domand on Bomower, ghall sell the
Property at public auction to the highest bidder t the time and place and under the terma designated Inthe
notice of 2ale in one or more parcels and in any order Trustee determines. Trusieo may posipons salsofalior
any parcel of the Property by pubiic announcement at the time and place of any previously schedisled sale.
Lender or its designee may purchzas the Property at any sale.

OREGON-SINGLE FAMILY-FNMA/FHLIAC UNIFORM INSTRUMENT
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Tnmumﬂdeihertommm’sdud
wammy,exprmedorknpnw. The recitals in the Trustes’s
the statements made therein.
expenses of the sale, Inc:udlng,but

Property withoit
entitied to it. SuchpefsonorpersonSshallpayany costs.
23. Substitute Trustee. LendermayfromﬁmetotimeremoveTmsteeandappoimasuccessortrusteetoany
Tmsteeappolnwdhsfeundef.wnmmWweyancedﬁmepeny,mesuccessorszteesha!lsuweedtodlﬁwﬁue,
power and duties conferred upon Trustee hereln and by applicable law.

24. Attorneys' Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any
attomeys' fees awarded by an appeliate court.

25. Riders to this Security instrument.

Ifoneormoreridefsareexectned by Borrower and recordedtogetherwlththlsSecumylnstmment.thewvenantsand
agreements of each such rider shall be incorporated into and shall amend and supp!amemtheoovemmw
agreements of this Security Instrument as if the rider(s) were a part of this Security instrument. [Check applicable

box

(ﬁ)l]\d]ustable Rate Rider [condominium Rider (114 Family Rider

[ Graduated Payment Rider [l Pianned Unit Development Ridsr [ Biwesldy Payment Rider
[Batioon Rider [rate Improvement Rider {otsecond Home Rider

Clother(s) [specity]

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borower and recorded with it.

- W

VIRGIL ALONSO

Z/dzélwn 77 (}//),éﬂ/n/)m_(s,,,)

KATHLEEN M. FREEMARN -Borrowet

Actmowiedgment]
STATE OF OREGON, Courdy ¢8:

Onthis 22 dayof DECEMBER, 1997, personally appeared the above named
VIRGIL ALONSO, MARGARET L. ALONSO, JOHK FREEMAN and KATHLEEN H. FREEMAN

and acknowledged the foregoing Instrumenttobs their voluntary act and deed.
Before me:

Motary Public for Oregon

oaaxxpsnmsnﬁmuhnuuvﬂuucmmamunwnmuﬂn
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SECOND HOME RIDER

THIS SECOND HOME RIDER ismade onthis  19th dayof  December, 1997 ,andls
incorporated into and shall be deemed to amend and supplement the Mo , Dead of Trust or Secusity
Dead (the "Security Instrument”) of the same date given by the und (the "Borrower” whather there
are one of more persons undersigned) to secure Borrower's Note to Centennial Mortgage Co., An
Oregon Corporation , , (the "Lender”)
of the same date and covering the property described in the Security Instrurnent (the "Property’), which is
located at:

LOTS 16&17, BLK 3, TRACT 1069,CRESCENT,OR 97733
{Property Address)

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree that Uniform Covenant 6 of the Security Instrument Is deleted and is replaced by
the following:

8. Occupancy and Use; Preservation, Maintenance and Protocticn of the Property;
Bosrower’s Loan Application; Leassholds. Boower shall occupy, and shall only uss, the
Property as Borrower's second home. Borrower shall keep the Propsriy avallable for Bomower’s
exclusive use and en!oymem at all times, and shall not subject the Property to any timesharing or
other shared Ip arrangement or to any rental pool or agreement that sequires Borrower
either to rent the Property or give a management firm or any other person any conirol over the
occupancy or use of the Property. Bomrower shall not destroy, damage or impalr the P ,
allow the Propmo deteriorate, or commit waste on the Propsrty. Borrower shall be In defauit if
any forfelture a or proceeding, whether civil or criminal, is begun that in Lender’s good falth
judgment could result in forfeiture of the Property or otherwise materially impair the ien created by
this Security Instrument or Lender’s security interest. Borrowar may cure such a default and
reinstate, as provided In paragraph 18, by causing the action or proceeding to be dismissed witha
ruling that, In Lender’s good faith determination, preciudes forfeiture of the Borrower's interest in
the Property or other material impalrment of the len created by this Security Instrument or
Lender’s security imterest. Borrower shall also be in defauit if Borrower, during the loan appiication
process, gave materially false or Inaccurate information or statements to lender (or falled to
provide Lender with any material information) In connection with the loan evidenced by the Note,
including, but not limited to, representations conceming Borrower’s occupancy and use of the
Property as a second home. If this Security instrument Is on a leasshold, Borrower shall comply
with all the provisions of the leasa. If Borrower acquires fee titie to the Property, the leasehold and
the fee title shall not merge unless Lender agrees to the merger In writing.

BY SIGNING BELOW, Borrower accepts and agregs to the terms and provisions contained in this
Second Home Rider. /

(Seal)
VIRGIL ALONSO -Bosrower

BoNower

MULTISTATE SECOND KOME RIDER-Single Family~FHLMC UNIFORM INSTRUMENT
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PLANNED UNIT DEVELOPMENT RIDER

THls PLANNED UNIT DEVELOPMENT RIDER is mads tﬁls i8th dayof December, 1997 ,
hoorporated into and shall badoemedtoamendandwpp!emamme&donmoesddmssm

SwntyDeed Security Instrument”) of the sama date, give undessigned “Borower’) to
gocure Borrower's Note to Centennia Mortgage Co., Anbxregon Corpora%n

(the "Lender”) of the sams date and covering the Property described mmmmlmmmmwed
at

LOTS 16&17, BLK 3, TRACT 1069,CRESCENT,0R 97733
[Property Address]

The Property includes, builsnoﬁ!maedto,aparoeloﬂandknpmedwﬁihadwe&mmmcﬁu
such parcels and certaln common areas and faclitles, as descri

Covenants, Conditions, Restrictions and Easemente of recerd

(the "Declaration’). The Property Is a part of a planned unit devsiopment known as

LITTLE DESCHUTES RIVER WOODS OWNERS ASSOCIATION
{Mamo of Planned Unit Development]

{the "PU The Propeity also includes Bofrower's Interest In the homeownars assoclation or squivalent
entlty own ngotmanag!ngthecommonareasandfacﬂmesofﬁwPUD {tho "Owners Association®) and tha
uses, benefits and procesds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agres as follows:

A. PUD Obligaticng. Borrower shall psrform all of Borrower's obligations under the PUD's Constltusnt
Documents. The "Constituent Documents™ are the: (f) Declaration; () articles of Incorporation, frust
instrument or any equivalent document which creates the Owners. Assoclation; and (i) any bydaws or other
rules or regulations of the Owners Assoclation. Borrower shall prompﬂypay, when due, sll dues and
assessments impossd pursuant to the Constituent Documents

B. Hazard Insurance. So long as the Owners Assoclaﬂon maintains, with a generally accepted
insurance carrisr, a "master” or "blanket” policy insuring the Property which Is eatisfactory to Lender and
which provides insurance coverage in the ainounts, for the periods, and agalnst the hazards Lender
requires, including fire and hazards included within the term "extended coverage,” then:

(i) Lender walves the provision In Uniform Covenant 2 for the morniidy payment to Lender of the
yearly premium Installments for hazard insurance on the Propesty; and
(i) Borrower's obligaticn under Uniform Covenant 5 to maintain hazard Insurance coverags on the
:g:ipeny Is deemed satisfiad to the extent that the required coverags Is provided by the Owners Assoclstion
cy.

Bormrower shall give Lender prompt notice of any lapse In required hazard insurance coverage provided
by the master or bianket policy.

in the avent of a distribution of hazard insurance proceeds in lleu of restoration or r following aloss
to the Property, or to common areas and facliities of the PUD, any proceeds payable to are hereby
assigned and shall be pald to Lender. Lender shall apply the proceeds to the sums sacured by the Sscurity
Instrument, with any excass paid to Borrower.

C. Public Liablitty insurencs. Borrower shall take such actions as may be reasonabile to insure that
the Owners Assoclation maintains a public liabllity insurance policy acceptebls in form, amount, and extent
of coverage to Lender.

BMULTISTATE PUD RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
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to Borrower in connectien any condemnation or other taking of &l or any past of the Prapety of
common areas and faclities of the PUD, or for any conveyancs In tieu of condemnation, are haveby assigned
and shail be pald to Lender. Such proceeds shall be applled by Lender to the sums sacured by the Security
Instrument as provided in Un¥form Covenant 10.

E. Lender's Prior Congsnt. Borrower shall not, except afier notics to Lender and with Lender’s prior
written consent, either partiion or subdivide the Propeity or consent to:

(1) the abandonment or termination of the PUD, except for abandonment or termination required by
lawlnme%slmmdestmajonbyﬁmamhercasmltymlnmecasemata!dngbymmm
or eminent d X

mdammmnw!ntoanypmk;bndﬂw'cmm Documsnts” i the provision is forthe
mownﬂnaﬂonéfwdesslmdmmgmandassumwmdssﬂmmgemmdmem
Associaticn; or

(iv) any action which would have the effect of rendering the public llabllity insurance coverage

mairtained by the Owners Assoclation unacceptable to Lender.

F. Remedlies. If Borrower does not pay PUD dues and assessments whan duse, then Lender may pay
them. Any amounts disbursed by Lender under this para F shall becoms additional debt of Borrower
secured by the Security Instrument. Unless Borrower Lender agreoe to other terms of payment, these
amounts shali baar Interest from the date of disbursement at the Note rate and shali be payable, with interest,
upon rotics from Lender to Borrower requesting payment.

BY SIGNING BELOW, Bormower accopts and agrees to the terms and provislons contalned in this PUD

) Z W (Seal)

-Borrower

Bonower

__{Ssal)
-Borrowsr

. (Seal)
-Borrower

MULTISTATE PUD RIDER-SINGLE FAMILY-FNMA/FHLIMC UNIFORM INSTRUMENT FORE 3150 9/00
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STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Kiamath County Title the 29th day

of December AD,19_97 at_ 11:08 o’clock A. M, and duly recorded in Vol. M97 .
of Mortgages onPage 42105

Bemetha G. 'h, County Clerk
FEE  $50.00 By 2]




