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THIS TRUST DEED, made this ....22nd day of Decenmker 19.97_, between
STEPHEN KING and CATHY. KING. AS TENANTS..BY. THE ENTIRETY _TO AN UNRIVIDED.1/2

PR NN Rrl e T RN R

~KAREN..TILTON. KELLY

» as Beneficiary,

- WITNESSETH: -
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property in
Douglas County, Oregon, described as: .

SEE ATTACHED EXHIBIT "A"
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together with all and singular the ¢ ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise now
or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached fo or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

of .QNE..,HUNDRED",.EIETY....THOIISAND....AND...OO/.I.OO..,s.m—..m.--.a.es.e.-..«.r.-.,—.mm,-—.mm.-—.-.:.e.em.—..-.-,.——.—..e.-.«-..— e

T T A 4 e o 1 ot o e ($150,000.00) Dollars, with interest thereon according fo the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal interest hereof, if

not sooner paid, to be due and payable ...... Februa ry. 1 f§ NX200§ 3 s‘V(l/ J

The date of maturity of the dobt secured by this instrument is. the date, stated above, on which i the note
becomes due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor. :

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
so requests, fo join in executing such financing statements pursuant to the Uniiorm Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneficiary. ;

4. To provide and continuously maintain insurance on the buildings now or herealter erected on the property against loss or i
darnage by fire and such other hazards as the beneticiary may from time to time require, in an amount not less than .!{u 1l..Amount !
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance skhall be delivered to the bene- i
ficiary as soon as insured; if the grantor shall tail for any reason o procure any such insurance and to deliver ths palicies to the benefticiary
at least lifteen days prior to the expiration of any policy of insurance now or hersatter placed on the buildings, the beneficiary may pro-
cure the sams at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by bensficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneticiary the entire amount o collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessmants and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessmonts, insurance premiurs,
liens or other charges payable by grantor, either by direct payment or by providing beneficiery with funds with which to make such pay-
ment, beneficiary may, at its option, make payment theteof, and the amount so paid, with interest at the rate set forth in the nofe
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall bs added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising {rom breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation hersin described, and all. such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the benefici ¥, render all sums secured by this trust dsed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney’s fees actually incurred.

7. To app in and dofend any action or pr ding purporting to atfect the security rights or powers of beneficiary or frustes;
and in any suit, action or proceeding in which the beneficiary or trustes may appear, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and the beneficiary's or trusfee’s attorney fees; the amount of attorney fees msntionsd in this para-
graph 7 in ali cases shall be fixed by the trial court and in the event of an appeal fromr any fedfomnt or deoree of the sief oxers, geantor
further agrees to pay such sum at the appellate court shall adjudge reasonable as ths benoficiary’s or trustee's attorney fees on such sppeal.

It is muastaally agreed that:

8. In tho event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, if it so elects, to require that all or any portion of the monies payable as tion for such taking

NOTE: The Trust Deed Act providos that the trustee hereunder must be either an attorney, who Is an active member of the Oregon State Bar, a bank,
trust pany or savings and lean fati herized to do busi under tho laws of Oregon or the United States, a title insurance campany autho-
rizad to Insure title to real properiy of this state, its subsidiari affiliatas, agents or b hes, the United Sictes or any agency thereof, or an escrow
agent licensed under ORS 696.505 to 696.585.
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the sale may be postponed as provided by law. The trustee may sell the property either in-one parcsl or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express of implied. The recitals in the
deed of any matters of fact shall be conclusive proot of the truthfulness thereof. Any person, excluding the trustes, but including the

grantor and beneticiary, may purchase at the sale.
15. When trustee sells pursuant to the powers provided herein,
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the trust deed, (3) to all persons lrlaving recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint a successor or successors to any trustee named herein or to any successor trustee o
successor trustee, the latter shall be vested with all title, Ii
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The grantor covenants and agrees to and with the bensficiary and the beneliciary’s successor in interest that the grantor 1s
seized in fee simple of the real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum of exhibit
attached hereto, and that the grantor will warrant and forever defend the same against all persons whomsoever. i

WARNING: Unless grantor provides beneficiaty with evidence of insurarnce coverage as required by the con- !
tract or loan agreement between them, beneficiary may purchase insurance at grantor’'s expense to protect bene- i
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged, :
the coverage purchased by beneficiary may not pay any ch_i.im made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is sO added, the interest rate on the underlying contract or Joan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatoxgl liability insurance re-
quirements imposed by applicable law. ** restrictions, reservations an easements of record.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

( Mxx&xwm&mx,;mmmxxmmwmm j o 204

(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, ledatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as & beneticiary herein.

In construing this trust deed, it is understood that the granto
if the context so requires, the singular shall be taken to msan and include the plural, and that generally all ggnma ion

made, assumed and implied to make the provisions hereot apply equally to corporations and to individualé
IN WITNESS WHEREOF, the grantor has executed this instrument the day gAd y&2
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STATE OF OREGON, County of _Bew 5.
This instrument was dcknowledged before me on ........... ol sind S
Stephen King, .Cathy King, Glenn G. Juscus

wledged before me on
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The undersigned is the legal owner and holder of all indebfedness secured by the foregoing trust deed. All sums secured by the trust
deed have been fully paid and satistied, You hereby are directed, on payment to you of any sums owing fo you under the terms of the
id of indebtedness secured by the trust deed (which are delivered to you herewith
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R EXHIBIT "Ar =
LEGAL DESCRIPTION

PARCE], 1:
Lots 1. 2,3, 4, 3,6,7,8, v
MEADOWS - TRACT 1302, according to the official plat thereof o
County Clerk of Klamath County, Oregon.

ExXcept that certain Deed of Trust in
recorded 01/17/97 v
L%_County, Oéegén.' olu@e M97( P;ge 1535, M?cro

9,10, 11, 14, 15,17, 19, 20, 21 and 22 of EVERGREEN
n file in the office of the

first Position, dateq January 10,
film Record of

Parcel 1 of Minor Yand Partition #16-93 situated in the W1/2 NE1/4 of Section 13, Township
39 South, Range 9 East, Willamette Meridian, Klamath County, Oregon. EXCEPTING
THEREFROM that portion platted as Evergreen Meadows, agcording to the official plat thereof
on file in the office of the ounty Clerk oqulamath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH : ss.
Filed for record at request of Anerititie . the 23rd
of __ December AD,19_97 a 3348  __ o'clock P__M., and duly recorded in Vol. __p97
of Mortgages onPage 4187 . .
I, Bemetha G. Lgtsch, County Clerk
FEE $20.00 RS, b Kdly A O
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STATE OF OREGON: COUNTY OF KLAMATH : s5.
Amerititle

Filed for record at request of
of December AD,19__97 g

——29th.
—_— S—1L. YA — P. M .
of Mortgages 42237 )
Bernetha G. Letsch, County Clerk
FEE  $15.00 Re-record By Zj ;ﬂm g Itz




