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Attention: vault 6012024816
THiS DEED OF TRUST is batwesn JRMES T. BRILEY AND BONNIE L. BAILEY

AS TENANTS BY THE ENTIRETY
KLAMATH FALLS QR 97601

whose address is 1425 PLERSANT AVE.

{"Grantor™); AMERITITLE ,a OREGON corporstion, the address of
Loy
‘or whichis 222 SOUTH SIXTH STREET KLAMATH FALLS, OR. 97601 , and its successors in trust
(a8}

and assigns ("Trustes™); and Weshington Mutual Bank .8 Washington corporation, the- eddress of which is
a. 1201 Third Avenus, Sesttle, Washington 98101 ("Bsneﬁciary").
1. Granting Clause. Grantor hereby grants, bargzing, solls and conveys to Trustee in trust, with power of sale, tha real property in

% KLAMATH County, Oregon, described below, and all interestin it Grantor ever gots:
_‘ﬂ LoT 10, BLOCK 13, FAIRVIEW,ADDITION NO. 2 TO THE CITY OF

2 KLAMATH FALLS, ACCORDING 70 THE OFFICIAL PLAT THEREOF ON

- FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,

ov OREGON.

together with: all income, rants and profitg from it; alt plumbing, lighting, air ponc{itioning and heating spparatus and squipmont; end slf fencing,

blinds, drapes, floor coverings, built-in appliances, 8 other fixtures, at any time installed on of in or used in connection with such real propaity,

all of which at the option of aneficiary may be consideted to b either personal pruparty of to be part of the rag! estete.

All of the property described above will bs called the "Property.” To the extant that any of the Property is arsongal propernty Grantor gtents

genaﬁcmrx& gs sef?ured party, 8 gecurity interest in all such property and this Deed of Trust shall conagtitute the Security Agreement betwoesn
rantor 8 eneficiary.

This Deed of Trust shall constitute a fixture filing. .
9. Security This Desd of Trustis given to secure performance of each promise of Grantor contained heteln, and the payment of

———
Twenty Thousand gix Hundred And 00/100 Dollars

———————

1$20,600.00 ) {celled the "Loen") with interest as provided in the Promissory Note which avidences the Loan {the *Note®), and any

senswals modificationg of extensions thereof. It also seoutes payment of certain feas and costs of Beneficiary a8 provided in Section g of this
Deed of Frust, and repayment of mone advanced b Banaficiary under Saction 6 or otherwise to protstt the Proparty of Baneficiary’s interestin
the Property. All of this morey 6 called the "Debt". The Hinel maturity date of the Loanis 12720717

o 2207
-‘ 1 this box is checked, the Note provides for 8 variable rate cf interest. Changss in the interest Tate will cause the paymont amount endlor
i Loan tarm to also chango.

3. Representations of Grantor nts that: .
X _{a) Grantor ls which is qnonoumberod excegt by: easemonts, reservations, and rostrictions of record not
inconsistent with the intended u operty, and sny axisting mortgage or aad oy trust given in good faith and for valus, the oyistence of
which has been disclosed in writing to Bsne iciery: and

{b) The Propertyis not used primarily for agrioultural of farming purposes. -

4, Sale Or Tra or any interast therei ut Grantor first
repaying in fu areby, or if Grantor a r Y st tharein without
firat repaying i od hereby, paygsblu.w;thout notice from
Beneficiary and bear interest at the {as that term i8 defiried d til peid in full. in eddition,
Beneficiary shall have the right to @ £ the remedies for defau

5. Promigos of Grantor_Grantor romises:
Al To keep the Pioperty in goad repsir; and not to mave. glter ot demolish any of the improvemants on the Property without
Beneficiary’s _Fnor written consent; . 5
. (o) To allow repvesentatives of Beneficiary to inspoct the Property at any reasonebls heut, and to cormply with &l lsws, ordinonces,
regulations, covenants, conditions and restrictions affecting the Property;

time ol lawful texes and assesgmants on the Property: .
i time &lt terms, covenents and conditions of any prior mortgage of dead of trust covenng the Property or any part of
it and p& nd owing thereunder in 8 timely manner; .

e) | nd th bY a company gatisfaotory to Bonaficiery & ainst fise and extenvied
goverago perils, a as Be onebly require, in_an emount squel to the tull insuroble velus of the
im .fovoments, and to nce of such insurance coverage to Beneficiary. Benaficiary shall be named as the ioss payes on &} such
policles purausn tand loss payable clause; 8 ] . i

f) To soe to it that this Deed of T glid fien on tha Property superiar to &l lisns excq?t those described in Secton 3, snd
to kae% the Property free of all enoumbrances which may impait Baneficiary 8 socunty. it is gg:epd that it anyond osserts the priofity q{ Ry
encumbranca (othet than those described in Section S‘l ovar this Desd of Trust in eny pleading filed in eny aotion, the essertion sions ghall impstr
the lien of this Deed of Trust for purposes of this Section 6(f).

8. Curing of Defaulte if Grantor fails to comply with any of the covenants in Section B, including compliance with &l the tsrms of any gmof
mortgsgs of deed of t Beneficiary may take any action roquired to comply with any such covenanis withou 'vin& any other right of
remedy it may have fo tor's failure to comply. Repayment to Beneficiary of ell the monay sgam by Bs:neﬁaﬁs;g on behalt of Grantor ghell be
%ocu;ad by Jhis Doed of Trust. The amount spent shall besr interest at the Default Rate {es ¢ &t term i defln below) and be repaysbit BY

rantor on demand.
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7. Dofauite: Bele 422?8

{e) Prompt performance urder this Dead of Trust is essential. If Grantor doean’t pay eny Instaiment of the Loan on gma, or if there is
a breach of any of the promises contained in this Deed of Trust or any other document securing the Losn, Grantor will be in defsult and the Debt
and any other money whose repayment is secured by this Desd of Trust shall immediately bacome due end payables in full et the option of
Beneficiary, If Grantor is in default and Bensficiary exarolses ite right to demand repayment in full, the total smount owed by Grantor on the day
rapayment in full is demandad, including unpeid interest, will bear interast at a rate of fifteen percent {16%) par yaer (the "Dafsuit Rate™) from
the day repayment in full is demanded until repeid in full, and, if Beneficlary so.requests in writing, Trustee shall soll the Property in accordance
with Qregon law, et public auction to the highest bidder, Any person sxcept Trustee mey bid at the Trustee’s sals. Trustes shcll apply the
proceeds of the sale as follows: (i) to the expenses of the sale, including & reasonsble trustea’s fee and lawyer's fee: {ii) to the obligations
secured by this Deed of Trust; and (ili) the surplus, if any, shall be distributed in acoofdance with Oragon law.

(b) Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser the interest in the
P,r&pmy which Grantor had or the interest in the Property whicp Grantor had the power to convey at ths tims of exocution of this Deed of Trust
and any interast which Grantor subse sntlEacqulrod. Trustee’s deed shall recite the facts showing that the sale was conducted in compliance
with all the requirements of law and of thie Deed of Trust. This recital shall be prima facie evidence of such compliance and conclusive svidence
of such compliance in favor of bona fide purchassrs and encumbrancers for value. .

{c) The power of sale conferred by this Deed of Trust is not an exclusive remedy. Beneficiary may cause this Deed of Trust to be
foraclosed as a mortgage or sue on the Note according to law. Beneficiary may also take such other action as it considers appropriate, including
the securing of appointmant of a receiver and/or exercising the rights of a secured party under the Uniform Commercial Code.

By accepting payment of any sum socured by this Deed of Trust after its dus date, Beneficiary does not waive its right to require
prompt payment when due of all other suma so secured or to declare default for failure to so pay.

8. Condemnation; Eminent Domain In the evant any portion of the Propen?( ig taken or damaged in an eminent domain procesding, the
entire amount of the award, or such portion as may be necessary to fully satisfy the Debt and !l other obiigations secured by this Deed of
Trust, shell be paid to Beneficiary to be applied thereto.

9. Fees and Costs Grantor shall pay Beneficiary’s and Trustee’s reasonable cost of searching records, other reasonable exponses as
allowed by law, and reasonable lawyers’ fees: in any lawsuit or other proooedinq to foreclose this Deed of Trust; in any lawsuit or proceeding
which Beneficiary or Trustes is obliged to prosecuts or defend to proteat the lien of this Deed of Trust; and in any other action tsken by
Banaeficiary to collsct the Debt, inciuding any disposition of the Property under the Uniform Commarcial Code, in any bankruptey proceeding, end
on any appeal from any of the above.

10. chonvexance Trustes shall reconvey all or any part of the Property covered by this Dsed of Trust tc the person entitled thereto, cn
written request of Grantor and Bensficiary, or upon satisfaction of the Debt and other obligations secured and written request for reconveyance
by Benefictary or the person entitled therato.

11. Trustes; S Trustes [n the event of the death, incapacity, disebility or resignation of Trustes, Bsneficiary shsll appoint in writing
u succassor Trustee, and upon the recording of such appointment in the mortgage records of the county in which this Deed of Trust is recorded,
the succassor trustee shall be vested with all powers of the original Trustee. Trustee is not obligated to notify any perty hereto of a pending sele
under any other deed of trust or of any action or procesding in which Grantor, Trustee or Benoficiary shall be a party unless such action or
proceeding is brought by the Trustee.

12. Miscellanecus This Doed of Trust shall banefit and obligate the parties, thsir heirs, devisees, legatees, sdministrators, exscutors,
successors and assigns. The term Beneficiary shall mean the holder and owner of the note secured by this Deed of Trust, whether or not that
person is named as Beneficiary herein.The words used in this Deed of Trust referring to one person shali be read to refer to more than one
porson if two_or more have signed this Deed of Trust or become rasponsible for doing the things this Deed of Trust requires. If any provision of
this Deed of Trust is determined to be invalid under law, that fact shall not invalidate any othar provision of this Deed of Trust, but the Deed of
Trust shall be construed as if not containing the particulsr provision or provisions held to be invslid, and ell remaining rights and cbligations of
the parties shall be construed and enforced as though the invalid provision did not exist.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.
1

DATED ot _Klamath Falls , _Oregon this _16th day of __December 1997

STATEOF __Oregon k B o‘\/z >
COUNTY OF __Klamath o \%,ﬂv . Z véZ/,vé/

On this day personally appeared befors me JAMES T.BAILEY JR. and

BOMNIE L. BAILEY » to me known to be the individua!s described in and who exocuted
the within and foregoing instrument, and acknowledged that they signed the same as their fres and voluntary act and deed, for the uses and

purposes therein mentioned.

WITNESS my hand and official seal this 5 dayof _ flece bt 1997
Oepndn O Pelrr—
OFFICIAL SRAL g
JENNIFER A PALMER Notary Publlc for __ £ ))e QO
NOTARY PUBLIC-OREGON 2 .
COMMISSION NO. 061003 residing at _GS5 Shaste g pRIG
JAN 20, 2001 My appointment expires [~zo-209

REQUEST FOR FULL RECONVEYANCE
YO: TRUSTEE {De not racord. To be used only when note has been peid.)

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Amerititle

‘ the 29th day
of December - AD,19_.97 _at-_ 3:47 o'clock___P. M. and duly recerded in Vol _M97 ,
of Mortgages onPage 42272

- . Bernetha G, Letsch, County Clerk
FEE  $15.00 By__@lllm___”i‘;;d
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