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THIS TRUST DEED, made this .. 24t b day of . DECEMBER , 1997 betwee
...RUSSELL MATLLOUX AND LARRY W. CALDWELL ~° '

.» as Grantor,

___‘_xj&SPEN TITLE & ESCROW, INC. as Trustee, and

- ROMAN. CATHOLIC. BISHQP OF THE DIQCESE..OF.:BAKER

WITNESSETH:
Grantfor irrevocably grants, bargains, sells end conveys fo trustee in trust, with power of sale, the property in

KIAMATE County, Oregon, dessriﬁed as:

» as Beneficiary,

The South 75 feet of Lot 5, Block 12, "DIXON ADDITION TO THE CITY OF KLAMATH FALLS,
in the County of Klamath, State of Oregon '

CODE 1 MAP 3809-28DC TL 10400

together with all and si; gular the ter ts, horeditaments and appurtenances and all othsr rights thereurito belonging or in anywise now
or herealter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SE

of . FORTY-FIVE THOUSAND

Dollars, with interest thereon according fo the terms of a promissory
note of even date herewith, payable to bensticiary or order and ‘made by grantor, the final paqunt ot prin(:ipal and inferest hereof, if

not sooner paid, fo be due and payabls at maturity of note 19

The date of maturity of the debt secured by ‘this instrument is the dats, stated abave, on which the tinal installment of the nofe
becomes due and payable. Should the granfor either agree to, attempt to, or actually soll, convey, or assign all (or any part) of the prop-
erty or all (or any part) of geantor's intorest in it without first obtaining the written consent or approval of the beneficiary, then, at the
beneticiary's option*, all obligations secured by. this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The ezecution by granter of an earnest money adreement** does not constitute a sale, conveyance or
assignment. :

To protect the security of this trust deed, grantor agress:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property,

2. To complete or restore promptly &tid in good and Babitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all coets incurred $heretor,

3. To comply with al! laws, ordi; , regulations, covenants, conditions and restrictions atfecting the property; it the beneficiary
So requests, {o join in ing such #i ing stat pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for tiling same in the proper public office or officss, as well ag the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the banoficiary.

4. To provide and continucusly maintain insurance on the buildinds now or hereatter erected on the property, against lgss or

ire and stch other hazards as the beneficiary may from time to time require, in an amount not less than $10. u.r_a.big__.., a
written in companies acceptable fo the beneticiary, with losy payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail for any reason jo procure any such i and to deliver the policies to the beneliciary

y3 prior to the expiration of any policy of insurance n ced on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. Th i i ce policy may be applied by beneficiary upon
any indebtedness secured hereby or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free trom construction liens and to pay all taxes, assessments and other chargdes that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other chardes become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the drantor fail to make payment of any taxes, assessments,
liens or other charges payable by grantor, either by direct payment or by providing bensticiary with funds with whi
ment, beneficiary may, af its option, make payment thereot, and the amou i
secured hereby, : i

extent that they are
yable without notice,
and the nonpayment thereot shall, at the option of the be ediately due and pay-
able and constitute a broach of thia trust deod,
6. To pay all costs, feos and oxpenses of (his ¢rust including the cost of title ssarch as woll as the other costs and expenses of the
trustes incurred in connection with or in enforcing this obligation and irustee’s and attorney's fees actually Incurred.
. To in and defend any action or preceeding purporting to aftect the security rights or powers of beneticiary or frustes;
and in any suit, action or proceeding in which the beneticiary or including any suit for the foreclosure of this deed
is i ity and/or enforceability, to pay all costs and ex-
the amount of attorney lees mentioned in this para-
rom any judgment or decree of the trial court, grantor
turther agrees to pay such sum at the appellate beneficiary’s or frustee's attorney lees on such appeal.
It is mittually agreed that:
8. In the event that any Portion or all of the property shall be taken under the right ot i d. in or cond tion, bene-
ficiary shall have the right, if it so elects, to require that all or any portion of the ies payable as c Je fon for such taking,




42425

] ] fréd % vakonal 8; expenses and &ttorney's tess niscéssarily paid or incurred by drantor
in such procéeditigs, 3 ‘to’ beneticldry ipplied by if titst upon any reasonabls costs and expenses and attorney's fees. both
in the trial and appelldts: 18, nécessarily. pald: or isbiried. by benstioidry in sitch procsédings; and the balsnce applied upon the indebtsd-
ness’ secureéd héraby; and gdrantor :agraés, at- its owh 8Xpaniss, to - take: such ‘actions atid. executs such ‘instruments as shall be necessary
in obtaining such compensation, promptly upon beneficiary's raquest, - . [T AP T C

9. At any time and from time to time upon written request of beneticiary, payment- of its fees and pressntation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without & ecting the liability of any parson for the payment of
, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction theteon; (c) join in any ¢ allecting this daed
reconvey, without warranty, ’ v 16
legally entitled thereto,”
fees for any of the services mentioned in this parag N

10. Upon any default by grantor heteunder, beneticlary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its 6wn name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereot as
aforesaid, shall not cure or waive any defaul i default h or invali any act done pursuant to such notice.

12. Upondefault by grantor in paymient of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payment and/or perlormance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary fay elect to proceed to foreclose this trust deed in equity as & mortgage or direct the
trustee to foreclose this trust deed by advertisament and ssle, or ma y ditect the trustee to pursue any other right or remedy, either at
law or in equity, which the beneticiary may have. Iti the event ths beneticiary elecis to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause to be recorded & written of default and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trustee shall tix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sals, the grantor or dny othet person so privileged by ORS 86.753, may cure the default or defaults. It the default
consists of a failure to pay, when due, sums secured by the trusf deed, the default may be cured by paying the entire amount due at the
time of the cure other than such Pportion as would not then be due had no default occurred. Any other defaul
cured may be cured by performance required under the obligation or trust
fault or defaults, ing the cure shall pay to the beneficiary all costs
the obligation of the frust deed fogether with trustee's and attorney’s lees not exceeding ¢

14. Otherwise, the sale shall be held on the date and at the time and place designa
the sale may be postponed as provided by law. The trustee may sell the property either in

pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sals, including the compensation of the trustee and a reasonable charge by frustee’s attorney, (2) to the obligation secured by
the truaf deed, (3) to all persons having recorded liens subsequient fo the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.
16. Beneficiary may from time to time appoint a si r or ors to any trustee named herein or to any successor trustee
aprointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latier shall be vested with all title,
powers and duties conferred upon any trustee herein ! or appointed h fer. Each such appointment and substitution shall be
ds of the county or counties in which the

P id, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever t all persons whotnsoever.,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreemont between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s interest. This insurance may, but need not, also pro
the coverage purchased by beneficiar
the coverage by providing evidence that : r propetty coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantos's contract or
Ioan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date

ior coverage lapsed or th ?

quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this frust deed are:

{a)* piimarily for grantor’s personal, tamily or household purposes (860 Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for busiriess cr commercial purposes,

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execufors,
personal repressntatives, successors and assigns, The term beneticiary shall mean the holder and owner, including pledgeo, of the contract
secured hereby, whether or not named as a beneliciary herein.

In construing this trust deed, it is understood that the grantor, trustee and/or beneliciary may each be more than one person; that
if the context so requires, the sindular shall be taken to mean and include the plural, and that denerally all grammatical changes shall be
made, assumned and impli 181 f

* IMPORTANT NOTICE: Delote, by lining out, whichever warranty (a) or (b} Is
net applicable; if warranty {a) is applicable and the benefici y Is a creditor
as such word Is defined in the Truth-In-Lendi g Act and Regulation Z, the
benefislary MUST comply with the Act and 2 gulation by making required
disclosures; fof this purpose use Stevens-MNess Form No, 1319, or aql.ilvclom‘.k
If compliance with the Act is net requlred, disregard this nolice. =

STATE OF OREGON, Couiity of . Klamath -

This instrument was acknowledged before me on
by .. Russell Mailloux and Larry W. Caldwell

1 was acknowledged before me on

7

Noftary Public for Oregon My c

REQUEST FOR FULL RECONVEYANCE {To be usdd only when obligations have been paid.)
STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Aspen Title & Escrow :
of December AD,19 97 at__3:5] o'clock _P.M., and duly recorded in Vol. ___M97

of Mortgages onPage _ 42424 .

Bernetha G. Leysch, County Clerk
FEE $15.00 : By 4411(«@_&%4




