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TRUST DEERD

THIS TRUST DEED, made on DECEMBER 26, 1997, between
JACK B. PROUD , as Grantor,
AMERITITLR » as Trustee, and
GERRY C. DAME, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
power of sale, the pProperty in KLAMATH County, Oregon, described as:

according to the official plat
County Clerk of Klamath County, Oregon.

together with all and singluar the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection

with the pro er%'.
FOR TII)H:P PURPOSE OF SECURING PERFORMANCE
**TWENTY FOUR THOUSAND*+* Dollars, with interest thereon
according to the termsofa TOImMissory note of even date herewith, p?able to beneficiary or ord
ﬁn_lz_ilh p?'mem of principal andP interest hereof, if not sconer paid, to be due and payable January 30
€

ate of maturity of the debt secured by this instrument is the date, stated above, on ‘which the fipal 'installmem of said note
becomes due and payable. In the event the within described pr(%ggrtg, Or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or alienated bl)" the grantor withous st having
1

; : f obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all ob gations secured by this instrument, irrespective of the maturity dates expressed therein or
herein, shall become immediately due and payable.

To protect the security of this trust dee » grantor agrees: » .

1. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or Permit any waste of said property. . .

2. To complete or restore promptly and in good workmanlike manner any building or improvement which may be constructed,
damaged or dgstroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
S0 requests, to join in executing such financing statements purstant to the Uniform Commercial Code as the beneficiary may require
and to pay for iling same in the dproper gmbhc office or offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deeme desirable by the beneﬁcif.l\iy.

4. To provide and continuously maintain insurance on the bui dings now or hereafter erected on said p.
by fire and such other hazards as the beneficiary may from time to time re uire, in an amount not less than the  full insurable value,
written in companies acceptable to the beneficiary, with loss payable to the atter; all hpollcies of insurance shall be delivered to the
beneficiary as soon as insured: if grantor shall fail for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fi policy of insurance now or hereafter placed on said buxldin%

beneficiary may procure same ! ense. The amount collected under any fire or other insurance policy may be ?pp ied by
beneficiary upon anf' indebtednes’ teby and in such order as beneﬁcnalg' mai/ determine, or at option of bene iciary the
entire amount so collected, or anJ part thereof, may be released to grantor. Such application or release shal Dot cure or waiveé any
default or notice of default hereunder ate any act done pursuant to such not

5. To keep said premises free from const
assessed upon or against said pr?perty before any p. , S
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment o
premiums, liens or other charges payable by grantor, either by direct payment or by providing b
make such payment, beneficiary may, at its option, make b;ézéyment thereof, and
in the note secured hereby, together with obligations described in paragraphs 6 and
a part of the debt secured by this trust deed, without waiver of an i

ments, with interesi as aforesaid, the i
at they are bound for th
payable without notice, and the nonpay I
immediately due and payable and constitute a breach of this trust deed. .

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.

7. To appear in and defend any action or %roceedmg 1:})1.1rporting to affect the security rights or powers of beneficiary or trustee; and
inany suit, action or proceeding in which the bene clary or trustee may appear, including any suit for the foreclosure of this deed,
topay all costsand expenses, includigﬁ evidence of title "and the beneficiary's or trustee's attorney's fees; the amount of attorney's
fees ‘mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from an judgement or
decrees of the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's
Or trustee’s attorney's fees on such appeal.

It is mutually agreed that: . . . .

8. In the event that any poertion or all of said property shall be taken under the right of eminent domain OF condamaion. bereticiary

shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for suck taking, which are

NOTE: The Trust Deed Act provides that the Trustee herennder must be either an attorney, who is an active member of the Oregon
State Bar, a bank, trust company, or savings and loan association authorized to de business under the laws of Oregon or the Unifed
States, a title insurance compan'}; authorized to insure title to real property of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
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DATED: » 19

Do not lose or destroy this Trust Deed OR THE NOTE which it secures,
Both must be delivered to the trustee for cancellation before
reconveyance will be made.

Beneficiary
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Though the information below is not required by law, it may prove valuable to persons relying on the document ang could prevent
fraudulent removal and reattachment of ttig form to another document,

Description of Attached Doc ent ﬁ
Title or Type of Documen: % 0&
Document Date; -\‘K&\} 96 2447 Number of Pages: 3

Signer(s) Other Than Named Above: ﬂ@k&

Capacity(ies) Claimed by Signer(s)

Signer's Name: %XWLK B . PT‘OMA Signer’s Name:
SEX B.TWOUS —_—

X Individual O Individual
C Corporate Officer O Corporate Officer

Title(s): Title(s):
O Partner — Limited O General O Partner — 3 Limited — General
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O Trustes : O Trustes
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STATE OF OREGON: COUNTY OF KLAMATH : SS.

Filed for record at request of Amerititle the 31st day
of December AD.19_ 97 a__ 9:1¢ *cloc} A-M., and duly recorded in Vol. M97 ,
of Mortgages on Page _ 42452 .

Bemetha G, Le ch, County Clerk
FEE $25.00 By g;ﬁ( lun g);&@g
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