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v I centify that within instrument
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N\
Grantors w Addross ‘ SPACE RESERVED
\

FOR
RECORDER'S USE

; ment/microfilm/reception No.

" ioaRcianye Name snd Adaray T Record of of said County.
After recording, fWim t (Hame, Atcrees, Zip): Witness my hand and seal of County
larry D. Olson : affixed.
_700. Part . Agenue : .
St. Helens, OR._..97051 TIME
Attn: Rosemary - o By » Deputy.

THIS TRUST DEED, made this .....220d day of ....Recemher 19.97..., between

: as Grantor,
ASPEN TITLE & ESCROW...INC....a8n.0Oregon. Corporation as Trustee, and

LARRY D.. QOLSON : as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamath County, Oregon, described as:

That portion of Parcel 3 of LP 24-92 situated in Section 23, Township
37 South, Range 15 East of the Willamette Meridian, lying South of
State Highway 140, in the County of Klamath, State cf Oregon.

Code 8, Map 3715-2300, Tax Lots 100 & 500

together with all and singular the ¢ ts, heredit te and appurtenances and all other rights thereunto belonging or in anywise now
or herealter appertaining, and the tonts, issues and profits thersof and all fittures now or hereaftor attached to or used in connection with
the property. .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreament of grantor harein contained and payment of the sum

ot ..91X THOUSAND. FIVE. HUNDRED.TWENTY and. NQO/100. = = = .= = =. = .= = = = = = -

== S res i ton et ($6¢520.00) - T.."..."Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and mads by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable May 15 19.98..

The date of maturity of the debt secured by this instrument is tho date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actaally sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in it without firs¢ obtaining the written consent or approval of the beneliciary, then, at the
beneficiary's option*, all obligations secured by this instrument, irrespective of the magurity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agresment** does not constitute a sale, conveyance or
assignment. .

To protect the security of this trust deed, grantor agrecs:

1. To profect, preserve and maintain the property in good condition and repair; not fo remove or demolish any building or im-
ptovement theraon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordi regulations, cov ts, conditions and restrictions affecting the property; if the bensficiary
so requests, fo join in executing such financing statoments pursuant to tho Uniform Commercial Cods as the beneficiary may require and
to pay for liling same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneticiary.

4. To provide and continuously maintain insurance on the buildings now or hersafter erected on the property, against loss, or
damage by fire and such other hazards as tho beneliclary may from time to time require, in an amount nof less than $§1NSUY .a?:.le,
written in companies acceptable to the beneticiary, with loss payable to ths latter; all policies of insurance shall be delivered fo the bene-
ticiary as soon as insured; if the grantor shall fail for any reason fo procure any such insurance and to deliver the policies to the beneticiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s exp . The t collected under any fire or other Insurance policy may be applied by bensficiary upon
any indebtedness secured hereby and in such order as beneticiary may determine, or at option of beneficiary the entire amount so coliected,
or any part thereof, may be released to grantor, Such application or rolease shall not cure or waive any default or notice of default here-
unider or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or adainst the property belore any part of euch taxes, nssessments and other charges become past due or delinquent and
promptly deliver receipts therefor to benelficiary; should the grantor tail to maks paymont of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which fo make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest a¢ the rate sst forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights atising from breach of any of the covensnts hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall ba bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneliciary, render all sums secured by this trust deed irmunediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, feea and expenses of this trust including the cost of title ssarch as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trusteo's and attornsy's feecs actually incurred.

. To app in and defond any action or proceeding purporting to affect the sccurity rights or powers of bensticisry or trustes;
and in any suit, action or proceeding in which the beneticiary or trustee may appear, including ary suit for the foreciosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay &all costs and ex-
penses, including evidence of title and the beneliciary’s or trustee's attorney feos; tho amount of atiorney lees mentioned in this para-
graph 7 in ali cases shall be fixed by the trial court and in the event of an appeal from any judgmeont or dacres of the trial court, grantor
{urther adrees to pay such sum at the appellate court shall adjudge re ble as the benoficiary’s or trustee's attorney fees on such appeal.

It is mutually agroed that:

8. In the event that any portion or all ot the property shall be taken under the righi of inané d in or cond tion, bene-
ticiary shall have the right, if it so elects, to require that all or any portion of the monies payable a3 compensation for suck taking,

NOTE: The Trust Deed Act provides that the trustoe hereundar must be either an atomey, who Is an active mamber of the (regen Stzls Bar, a bank, trust company
or saviags and loan assoclation suthorized to do business undor tha faws of Ovegan or the United States, a titls Incurancs campeny euthorized to Incurs titls ta real
proparty of this state, Its sutisidiaries, atfillates, agents or brenches, tha Unltsd Statea or any sgancy thereol, or sn escrow egant llesnsad under ORS 686.505 to 695.685.
“WARNING: 12 USC 1701]-3 regulates and may prohibit exercise of this oplian. )

“*The publisher suggests that such an agrssment addross the lssus of oblalning hensficlery's consant in comaiats delall,
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which are in excess of the amount ‘required fo pEY all reasonable ‘costs, exponsas and atforney’s fees necessarily paid or incurred by grantor

in such proceedings, shall be paid to boneticiary and -applied by it tirst upon any rensonablo costs and expensss and attorney’s fees, both

in the trial and appellate courts, nocessarily paid or incurred by bensficiery in such proceedings, plied upon the indebted-

secured hereby; and grantor 8graes, at its own expanse, 10 taka such actions and execute such’ ingtruments a3 skall be recessary
ining such comp tion, promptly upon beneficiary’s request.

9. At any time and from time to time upon written raquest of beneticiary, paymont of its ises and presenta
the note for endorsement (in case of tull reconveyances, tor cancellation), without alfecting the Lisbility of any perso
the indebtedness, trustee may (8) consent to the making of any map or plat of the property; (b) join in granting any easement or
ing any restriction thereon; (c) join in any subordination of other agreement affecting this decd of the lien or chargd thereof; (d)
reconvey, without warranty, all or any part ot the property. The grantee in any reconveyance may be described as the “parson Or_persons
legally entitled thereto,” and the recitals therein of any matters ur facts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any detault by grantor hereunder, beneliciary may at any time without notice, either in persot, by agent or by a receiver

ated by a court, i acy ot any security for the indebtedness hereby secured, enter upon and ¢
sue or otherwise collect the ronts, issues and prolits, inchuding those past
id, and apply the same, nd expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as dotermitia.

11. The entering upon and taking p the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation of the property, and the application of releass thereot as
aforesaid, shall not cure or waive any detault of noti i

12. Upondetault by grantor in payment of any indebtedness wecured hereby or in grantor's p
being of the essence with respect to such payment and/or performance, the beneficiary may decl
due and payable. In such an event the boneticiary may elect to proceed to foreclose this trust deed in equity as & mo
trustee to foreclose this trust deed by advertisoment and sale, : ther right or remedy, either at
law or in equity, which the beneliciary ma . ici y advertisement and sale, the bene-
ticiary or the trustee shall execute an i ¢t and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trustee shall fix ime and place o tice thereof as then required by Jaw and proceed
to foreclose this trust dee ided in ORS 86.735 to 86.795.

13. After the trusteo has commenci advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor of any ged by ORS 86.753, may cure the default or defaults. It the default
consists of a tailure to pay, when due, sums od, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as woul o default occurred. Any other default that is capable of being
cured may be cured by tendering the performarnce required un igati ¢ deed. In any case, in addition to curing the de-
{ault or defaults, the person elfocting the cure shall pay to the bene nses actually incurred in enforcing
the obligation of the trust deed together with trustes's and attorney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be hold on the date and at the time and place designated in the notice of sale or the time fo which
the sale may be posrponed as provided by taw. The trustee may sell the property either in one parcel or in saparate parcels and shall sell
the parcel or parcels at auction fo the highest bidder for cash, payable at the time of sale, Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property s0 sold, but without any covenant of warranty, express or implied. The recitals in the
deed of any matters o hall be conclusive proot of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneticiary, <o at the sale.

15. When trustee sells pursuant to the powers praovided herein, trustae shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation ol the trustee and a reasonable charge by trustee’s attornsy, {2) to the obligation secured by
the trust deed, (3) to all persons having recorded lisns subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor of to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time app int & or of ors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, an hout conveyance to the successor trusteo, the latter shall be vested with all title,
powers and duties con med or appointed hereunder. Each such appointment and substitution shall be
made by written instrumen ici when recorded in the mortgage records of the county of counties in which the
property is situated, shall be conclusive proof of prope ¢ of the successor t

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notity any party hereto of pending sale under any other deed of trust of of any action of proceeding in which grantor,
beneticiary or trusted shall be a party less such action or pr ding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneliciary’'s successor in interest that the grantor is lawiully
soized in leo simple of the real property and has a valid, unencumbered titlo thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever detend the same against all persons whomsoever.

WARNING: Unless grantor provides peneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or

Joan balance. It it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date

of coverage may be the date grantor's prior coverage lapsed or the date grantor tailed to provide proof of coverage.

The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise

obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quire } d by applicable law.
eds of the loan ropresented by the above described note and this trust deed are:
s personal, family ot household purposes (see Important Notice below),

(b) for an organization, of (even if grantor is & natural person) are for business or commercial purposes.

This deed applies to, inures to the penefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein.

In construing this it i he grantof, trustes and/or beneliciary may each be more than one perser; that
it the context so requires, and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above writter.
* ]MPORTANT NOTICE: Dolate, by lining out, whichever warranty (o) or (b} Is
net applicable; 1f warranty {a) is applicable and the beneflciary is o creditor
as such word Truth-in-Lending Act and Regulation Z, the
heneficiary MUST comp the Act and fegulation by making required’
disclosures; for this purposs use Stovens-Ness Form No. 1319, or equivalent,
1f compliance with the Act is not required, disregard this notice. '

STATE OF OREGON, County of
This instrument was acknowledged before me on
Leonard.Balo
S ARG as acknowledded before me on

...

Nofary Public for Oregon My commigsion expires

REQUEST FOR FULL RECONVEYANCE (To ke used only when obligations have been paid.}

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of ___Aspen Title & Escrow
of ___ December  AD. 19 97 o —~11:03  o'clock A.M., and duly recorded in Vol.
of - Mortgages on Page 42505 .
i ernetha G. Lejgeh, County Clerk

FEE $15.00




