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* THIS TRUST DEED, thade this . 2y of AEeember. A0l 1997, betreen

e DLIVER.J...BADTKE. e i it o s _' e asGrantor,’
N B BUD. BATLEY i e A e ' aszwst&e’and
.uw_.u-Jac;wmmn"and;u‘;NnAwg{: EA ;. husband -an R

,-as Bensficiary,

Klamath Falls Fnrest Est=tas,7
Lot 15 AKA S825 BuFFlahaad or
Tax Kgy:No.

together with all and sing Ia !he nen ixeredltamenta and appurtemmcos a 1} other righta the:eunto balcngmg or in anywxse now
or hereafter appe!tmmng, nnd tho renfs, usuas md -prohta thereof nnd all l:xluras now or horeaitar attm:hod to or uzad in connuciion widh
~the property. i v " :

B “FOR' THE PURPOSE OF SECURIHP PBRFO MAN E, qf each ngreement of grantor harem contmned and payment of the sum
voI _TWElvea_Thnusanq and. nel. 100 ET = -----..._........__-_...._......_-....-...._..___..

o mmrn=ese== (12, 000500 ) Dollats, with. inferest tberoon awordmg 10.1ke terms of a promiszory
fiote of even dale herewith, payablo to beneﬂcx’ﬂry or order nda by granior 0 !Im lmaI paymenf of. prmdp.:l and interest hereof, if
not sooner paid; to be due and payabls ..QL1... demand...... oy 19, : :

Tho date of maturity of the dabt sacured by . thin Instramsent is- the- dnte, slafed abcvo, or w!m:h the imal malallment of the note
bacomes dus and payable.

-~ To protect ths secamty of this’ tms! daad gr:m!or agrees., ; il y

1. To profect, pressrve and maintain t’xa prcpﬂrty in. good condmon and repmr ot 0, removo-cr dezixolish any building orvxm-
provement thereon; not fo commit or permit &ny waste, of the proporty. .

2. To complete or restore promptly and in good and habitable condition any bmldmg or. tmprovament which may be constructed,
damoged or destroyad thereon,’ and pay when due all codts incurred therala.. i

3. To comply with all laws, ordmzmcos, regulatmm, Covonantq, ‘conditions and resirictions afloc!mg tho propecty; if the bemlxcmry
30 requeats, to join'in ting such fi H {a pursuant (o the Uniform Commercial.Code us ‘the beneficiary may require and
to pay for filing same in the proper pudlic ol!zcc or c!!ncas, us WeII as. the cost of aII lzan E arc!xes made by {iling officers or searching
agenaeu a3 may be deemed desirablo by the: baneficiary.’

4,-To provide and continuously maintain insaratnce on lhe bu:Idmgs ‘riow or‘heronlfor orectcd on the property against loss or
dnmugo by tite nnd such other hazards us the beneficiary may irom time to time require, in an amount not less than §
written in companies acceptable to the benoticiary, with loss payable to the latter: all policies of insurance shall be delivered to the bene-
ficiary as soon a3 insured; if the granfor ghall fail {or any reason to procure any su such insuranco and to dolives the policies to the boneliciasy
at least fitteon days xmor to the oxpiration of any policy. of incurance now or. harsafter placed on the buildings, the Beneficiary say pro-
cure the same at granfer’'s exp Tb llected. under any, fire: or other.insurance. policy may.bs opplied by benslicizry upon
any indebtedness secured hereby and in such ccder as benellciary may, detormine, or.at opm,n of beneficiary the entire amount so collected,
or any past thereof, may be released to grantor, Such apphcatmn ! ralease shall not cure or, swaive any dofault or notice oi detault here-
under or invalidate any act dong purauant to’ such notics,. . |

5, To keep the property iree from construction tiona and \‘a pny all taxes. as:esm’.enls and other chargcs thaé may be Iewed or
assessed upon or aguinst the property betore uny part of such taxo.., assessments and, other cherges become past due or dslinquent and
promptly deliver recvipts therafor to bensliciary; should the grantor. tail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by ‘direct, peyment or by . providing beneficiary ‘with funds with which to make such pay-
ment, beneficlary may, at its option, make payment thereof, and_the amount so . paid, with intsrest at the rnte set forth in the note
secured hereby, together with the obligations doscribed in’ p:u'ngruphs 6.and 7 of this trust deed, shail be added (o, and bacoms a part of
the debt sccured by this trust deed, without, waiver of any rights arising Iroa breach of any. of the covenants hereot and for such payments,
with inferest ‘as aloresaid, the property hereinbetoro. deséribed, as well. as the grantor,,shall be bound to the same extent that thay are
bound for the payment: of the obligation herein described, and all such payments shall be munedmtely Hue and payable without notice,
and the nonpayment thereof shall, at the option of the benehclary, render all sums secured by this lmst desd immediately due and pay-
able and constitute a breach of this trust deed..

6. To pay all costs, fnas and expenses of this trust. mcludmg the cat of title search as. well a8 t}'e otber costs and expenses of the
frust*'o mcurrf.-d in congection with or in anforcing thia. obligation and trustees and utiomo{'a fees actually incurred. .

7. To appear in and . defend any action or proceedmg purportmg to a}lect tho curity, rights or powers of beneﬁc:ary or trustce.
and in any suit, action ar. procecdmg in which (ha beneficiary or trustee, may appear,. mcludmg any ‘suit for. the. loreclosure of this deed,
to pay all costs and exp evide of title and tho banefzcmry’s or trustes's. attorney's, fees; tha armount of attorney's fees
mentioned in this pnragraph 7 in all cases shall be fixed by the trial court and i in the event of an appeal Irom any Judgmant or decree of
the trial court, granfor further ugrees to pay, such sum’as the appe:llnle court shall nd/udga re. bla as the beneliciary's cr trustee’s at-
torney's laea on  such’ appeal. . B T .

It is cnutually agrced that: e . ) .

8. In the event that any port:on or all of !ho property ahu" be taksn under the right ol inent d in or i 27t bea-
ficiary shall have the right, it it g0, elects, to require. that ali or. any porlian of . the ‘monies pnyable 23, compensation for such. taking,

W

NOYE: Tha Trust ‘Deed At provides lhob ﬂm trumo hemmdwr mult he aithar an eﬂcm.y, who, Is_an active mombar of the Oregon State Bar, @ bank,
frust carmpony or sav!ngs and loan aizocl t d to do busl vndar the laws of. Orogon or the United :hhs, atils insuroncs company ovthe-
rized to Insire title to real pmpiny of ihls sksu, 1. subsidiurl %, dfdluht, ugonu r lmm:i\n, e Uni ‘ld Statas or any ngancy ﬁumof, or Gn escrew
ugom licehsad wndor ORS 696,505 t6’ 696,585, . . i e . o .
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which_ are in excess ol ‘the agiciinf requited fo rgauon.ﬁb " costs, oxpensos and qﬁorqu fess nmas;(}ily-bai& oF fncurred By é}antor =

“in.such proveedings, shall b paid to beneficiary :and applied by it tirst'upon any reasonablo tosts and. txpensss and.attornsy’s fees, both

in the trial and eppellate courty, ily paid or incurréd by beneticiary in such proceedings, and tho bal Iiad upon the indebied
oxy 21

rioss cecured heredy; and grantor adrees, at its owr ezpense, io take such actions.and. ch dpstruments as shall be necessary
in"obtaining: such compénsation, prompily upon boneliciary's request.” - Ty M A T L .
T 9, At any dimoand from time to tims upon ‘weitisn request of beneficiary, paymont of its fess arid presentation of thiz deed amd
the note for endorsement (in case of full reconvey for ci Hation), without atfecting the linbility of ary psraon for the peymant of
the indebtedness, trustee may, (a) consent to the making of any map or plat of the properly; (b) join in granting anv casement or creat-
ing any restriction ‘thereon; (c) join in any subordination cr othor agreement atfecting ‘thix'deed o the len' or ‘charge. thereof; (d)
reconvey, without warranty, all or any part of the property. The grantes in any reconveyance ray ba described as the “person or persons
Iegally entitled thereto,” and. ths recitals therein of any matiers or facts -shall be conclusive proof of the truthhulness thersof. Trustee's
{ees for any of the ssrvices mentioned In this paragraph ehall be not legs than 85, ARSI o

10. Upon any default by grantor hersunder, benoficiary may at any. time without notics, either in porson, by agent or by a receiver
to be appointed by a court, and without regard o the adequacy of any security for tha indebted. hereby $ d, eater upon and taks
posseasion of the property or any part therool, in its own name eus or othsrwive collect thie:rents, issues and profits, including those past
due ‘and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's lees upon any
indebtednoess secured hereby, and in such order as beneticiary may deterrmina. ) R ) .

11. The entering upon and taiing possession of the property, the collection of such renis, iasiss ard piotils, 6¢ the proceeds of fire
and othor insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesald, shall not cure or waive any detault or notice of dofault hereunder or invalidete any act done pursuant to such notice.

12. Upondetault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence -with respect-to-such payment-and/or-periormance, the-beneliciney may-declare-all-sums-sncured-hersby immediately ——
due and payable. In such an event the bereticiary may elect to proceed to foreclose this trust dead in equity as & mortgage or direct the
trustee to foreclosw this trust deed by advertisement and sale, or may "dlirect tho trustes to pursus any other right or remsdy, oither at
law or in equity, which the beneficiary may have, In the event. the hensliciary elocts to lorecloss by advertisemont and sale, the bene-
ticiary or the trustee shall exgcute and cause to be recorded a writton notice of default and election to sell the property tc satisty the oklige-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereol as then.required by law and proceed
to foreclose this trust deed in the manner provided in ORS 85.735 $086.795. . . . i -

13. Alter the_trustee has commenced foreclosure by advertisement and sale, and at any timo prior te 5 days before the dato the
trustee conducts tho sale, the grantor or any other rerson 20, priviloged by ORS 86.753, may cure. tho detsuli or defsults. If the default
consists of a failure to pay, when die, sums sscured by the trust doed, the default may be cured by paying the entire amcunt due at the
time of the cure other. then such portion as would not then ke dus had no dsfault occurred. Any other detault that is capable of being
cured may be cursd by tendering the performance vequirad under iho obligation or trust doed, In any cass, in addition to curing the da-
fault’ or_defaults, the person offecting the cure shall pay to the bonolicinry .all costs.and expensas aciually. incurred in. enforcing
the obligation of the trust deed together with trusiee’s and atiornoy's fees not excesding the amounts provided by law.

14. Otherwiss, the sale shall be hold on the date and at the tima. and place designated in ths notice of sale or the time to which
the zale may bo postponed a3 provided by jaw. Tho trustes may goll the proporty either in one parcel or in separete parceis and shall soll
the parcel or, parcels at auction to the highest bidder for cash, payabls at. the time of salo. Trustee shall deliver fo the purchazer its deed
in form as required by law conveying the property so sold, but without any covenant or.warcanty, exprsas or implied. The recitals in the
deed of any mattors of fact shall be conclusive proof of the truthfulness thereol. 4ny person, oxcluding the trustee, but including the
grantor and beneficiary, may purchase at the sale. . . e . k. .

15. When trustee cells pursuant to the powers provided horein, trusiee shall apply the procesds.of salo to payment of (1) the ex~
penses of sale, including the compensation of the trustee and a reasonable chargo by trusteo's attornay, {2) to the abligation sscured by
the trust decd, (3) to all persons having recorded lions subsoquent to the interest of the. truston_in the trust deed as their infereats may
appear in the order of their priority and (4) the surplus, it any, to the grantor or fo any succéssor in inferest entitled to such surplus.

16. Beneliciary may Irom timne ‘to. time int a st or. 8 to any. trustes named Rorein or fo any successor frustes
appolnted hereunder. Upon such appointment, and without conveyance to the successor. trustes, the latter shall be vesied with all title,
powers and duties conlerred upon any. irusteo herein i éd or appointed koreunder. Each. sush. appointment and. substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the

_ property is sitiated, shall be lusive proot of proper appointmant of tha successor frustee, ..

. 17. Teustee accepis this trust when. this deod, duly exncuted and acknowledgod, is made a public record a3 provided by law. Trustes
i4 not oblidated to notify any party hereto of pending. eale undsr any other deed of trust or:of any, action or proceeding in which grantor,
beneliciary or trustee shall bo a party, unless such action or, proceeding is brought by trustoe S

.. The grantor covenants and agreos to and with the beneficlasy and the beneliciary's ‘successor .in i‘r}'tjorest.'tha't‘ thea;zrnntot is inﬁldlly
seized in feo simple of the c2al property and has n valid, unsncumbsrod {itle therato . st e L ;

and that the grantor will warrant and forever defend the same against all persony whomsoevef.“ . - A
- The grantor warrants that the proceeds of the loan ropresonted by the above described note and this trust dsed are:

(a)* primarily for grontor’s personal, family or heusehold purposss (zoe Important Wotice belew), - :
(B) e Aol Jopoh ot o o e g ) o Wl o A oAbl y
. This deed applies lo, jriures to the benefit of and binds all ‘parties horato, their heirs, logateos, devisses, administrators, e tors,
personal rapresentativos, succossors and assigns. Tho term beneficlary shall ' mean the holder, and owner, including pledges, of the. contract
secured heroby, whether or not named s a beneficiary heroin, 7> " T oot SRS P R
" In construing this mortdage, i? is undecatood that the mortdagoc or.martyages may be mwre.than ons person; that if the context so
requires, tha singular shall be taken to meen and include the plural, and that generally all grammmatical changes shall be made, assumed and

impliéd to makag the provisioris hereof apply equally to cofporations and to individuals. | .
IN WITNESS WHEREOF, the grantor fas executed-this instrument the day and year first above written.

v

e D | ok,

* [APORTANT NOTIZE: Dslelr; Bv"llnins ’cu!,_whidiei\urﬂv'v,amnly {a} or (b}
nol cpplicckle; if unty (a} Is opglicable. ond the bensficlary Iz a creditor |
as’'such word Is dafinad in the Yruth-In-lendiny Act and*Reguiction Z, the
beneficlury MUST oomply with the ‘AcF and Regulotion by ‘meking required
discloseres; for this purpose tsa Stevans-Noss Form Ne. 1319, or eguivaleni . S

if compliance with the Act fa'net roqulud;r‘dlsrﬁgard this notica. ) [T AR : -

o "t N STATE OF OREGON, County of -. .. J\A-MATEE. . ~ »
This instrupjent ywas e-’;ﬁnbmlédged before me on .. : (=8 4 I 99 7

by L/L—/\/Eﬂ' A ‘\QJRb Cannssii il i , - JE

This instrument was gcknovfx_?ledged bé{orev'me oni. i . 19
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STATE OF OREGON: COUNTY OF KLAMATH

Filed for record at request of """
of .- Jdan = . “AD,19.




