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PO Box 83, Crescent, OR.

i ’ o T ‘_ O AT
THIS DEED OF TRUST. made ths_L7 Mgy o Decembe & -
between - ZATthur J. 0z7as and Wancy Ruth Ozias ¢ 7 T
as GRANTOR whose address is stated above, . K 1 GMath- County Title co: . | 1
an Oregon’Cnxporazipn'. as Trustee..and AVCO FINANCMI:_SEE\!KCES OF-OREGON:INC:as BENEFICIARY. . - . o A
WITNESSETH: That Grzntor GRANTS. BA}GAIP'%J STy ONVEYS AND:WARRANTS TO TRUSTEE!IN TRUST, WITH POWER OF SALE. the .
following.described property. situited in_: Rlamaths oo el : i County. State of Oregon, -

«Wehich said described resl property-is not curreptly yse forasdeult a"u'm;!v)cr OF gTazing u:x osesd ot ol o .
The following scr%e& Fed property sttua mﬁmﬁm}tounty, @mgon‘fgsp s ; P

i} A parcel of land sitate in the' S of the SE}0f-Section 36, Tomship 24 Soth, Range 8 Fost of the WiTamette Meridian,

Kiamath County, Oregon, more particularly described;as>follows: , , [T

Beginning at a point, 2 #5 steel rod sct along the C/4 Tine of safd Section 35 at ‘the Northest comer of Riddle Acres
Subdivision, 'Fr‘qn‘Mﬁth;’?ché'iSZ{[Eb“meEjSTQSe“ﬁ‘ff  HEgrs Soath 00 degrens 261 27" West 56300 Teet (South 00-degrees-32'00%  §
West; as:shown-on the:plat-of-Riddle acres}; -thence continuing along ‘the C/4” &;éﬁaﬁbﬁﬁe;'Notffh‘mfdé'gﬁées‘%’m" Esst 318.76
feet to a #5 x 48" plastic_capped steei rod thence along a Tine parallel With tha North Tine of Riddle Acres, South 89 degree
21' 15" East 335.7 feet to a #5 X.48" plastic capped steel rud; thence- along-a-Tine-parallel with the C/4 Section line South

§ (0 degrees 26'27" Vest 288.8 feat to a #5 x 48" plastic capped stee] rod; thence along a Tine parallel with the North 1in2 of §
 Riddle Acres, South 89 degrees 21'15" Fast 174.3 feat t6 a'it5 x 48" plastic capped steel 'rod; “therice along & Tine parallel wit
1 the (/4 Section Yine, South 00 degreas 26!27" West, 30,0 feet ito a #5:x-30" plastic"capped- steel-rod on-the North Tine. of . ;
Riddie Acres; thence along the North lire of Riddle Acres, North 89 degrees 21’ 15" West 510.0 feet to the point of begimning,
3 as shomn-on that’ certain plat6f July 1982 ridde by, R ymond E.. Gman, PLS and on file in the records of Klamath County Surveyor-.

3 The foﬂgaring'easargnt 11'szappur_Fenag;;ﬁto ‘the above descri s not-insured heretinder, but should be a part of:
forth coming conveyance, er with aleasément: foringress an 55-over the Westerly 20 feet of Lot 1:BJock- 1.0f
Jiddies TS, BCcor Y Lo the STErET ,J‘,%ggt thareof on 116 Tn %ﬁeaggﬁte of the Coun e&ﬁrkyc:% Kfanatﬁ Courity, Oregon as
i described.) @iaﬁsﬂ,m&mm& g iR M3 Ress; 2985/ o LT S o R certing ant
] air-conditioning equipment used in connection therewith, ail of which, for the purpdse of ‘ihj ristshall be deemed fixtuses and subject to the - -
Property above described. all of which is referred to h:x‘ein;fg'er‘_fa.{zhe“_'p;eng"l?e Vel g .
TO HAVE AND TO HOLD said land, and premises. with all the sights, privilege pp reto) biel
administrators, suceessors and assigns. upon the trusts:and for the uses and ptirposes’ € other,

C;raritor also assxgns to,Bcneﬁciaiy allu iéﬂts. issuss and,p ofits of said pre’;nises. gran
sion of the premises, during continuance of default hereunder, 3 ing & N
and/or to collect and enforce the same

FOR THE PURPOSE OF SECURING: (1) Pezformance of eiél; agrée'rriént of Grantor contained Heréih": (2) Paym':nt‘cf me ;:rincipai sum with imexest“
a: provided in"accordance with the terms and provisions- of -a- Promissory Note/Loan Agreement (hereafter referred to as “'Promissory Note™) dated

.-Decembher 17, 1997 .+ and_having the ate of its final payment due, on slan 5 .?0_1 3. » Of as extended, deferred
or rescheduled by. renewal. or refinance_herewith executed by .Grantor and piyable to the: order’of- Beneficiry. to which Promissory. Note reference is
heteby made; (3) Payment of any additional advances in a principal sum not exceeding, and this Deed 'Of Triist shall not secute' more than. the ‘aggregate

sumof 3686837 79 with interest thereon, as may be hereafter Icaned by Beneficlary to Grantor, or any 'of them, with interest thereon. This
paragraph shall not censtitut='a’ commitment to wnake additional leans in any amount; (4) The payment of; any money that may be advanced by the Bene-
ficlary 't "Grantor or to third parties; with-interest thereon, where-the amounts 2re advanced-to profect the security. in. accordance with the covenants of
this Deed of Trust, - Do fel : e B T AP . NS

Al payments made by Gr;;nor(s)'qn the obligation secured by this Deed of Trust shall be applied in the following order:
FIRST: To the paymentiofitaxes and-assessments that maybe kvied and assessed- against said prémises, insurance premiums. repairs. and ali othae
chasges and expenses agreed to be paid by the Grantor(s). e .
. 'SECOND: To the payraent of interest ‘due on sud-loan.. TKIRD: To the payment of principal.

TO PROTECT ‘THE SECURITY -HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) To keep soid premises insured ‘against ‘fire and such other.:-
castalties as the Bencficiary may specify, up to the full value of all improvements for the protection of Benieficiary in such manrier, in such amounts and in'such:
companies as Benafictary may from time to time approve, and to keep the policies therefer, properly endorsed, on deposit with Beneficiary; and that loss proceeds
(less expenses of collection) shisll, at Beneficiary’s cition, be applied on sald indebtadness, whetherduc or not, or 1o the resteration of said improvements. Such
application by the Beneficiary skzll-not cause discontinuance of enyiprococdings to fereciose this Deed of Trust,In ths event of Fereclosurs, all rights of the
Grantor in inzurance policics then in force shall pass to the purchaser at the foreclosure sale. (2) To pay all taxes and special assessments of any kind that have
beza or reay be levied upon said pramises, or any part thereof, or upon the debt sscured Bereby, orupnr: the interest of Beneficiary in said premises or in said debt,
and procure and daliver to Beneficiary ten (10) days before the day fixed by law for the first interast or-penzlty to accsie therecn, the officiat receipt of the proper
officer shewing payment of all such taxes and zssessments, (3) In the event of defanlt by Grantor(s) under Paragraphs i or 2 above, Beneficiary, at its eption
(whether electing to declare the whole indebtedness secured hereby. due and:collectible or 901), may.(a) effect the ipsurznce ebove provided for and pay the
reasonabls premiums and charges therefor; (b) pay all said taxes and assessments without determining the validity thereof; and (¢) such Gisbursements shall be-
deemed a part of the indebtedress secured by this Desd of Trust and shall be immediately due and payable by Grantor(s) to Beneficiary. (4) To pay when due any
lien en the property which is.senior to the lien of Bc;:efxcxa{{ and, notwithstandin
Grantor will not permis the principal balance of any senior : e
Trust sihall have been paid in full. (5) To kezp the huildings and ather improvements now existing or b
or suffer any waste or any use of said premises contrary to restrictions of record or contrary to laws,
permit Beneficiary to enter at ali reasonable times for the pufpose of inspecting the premises,

or

10 & good and workmaclike manner any building which may by coustriicted, damaged

and materialy furniched therefor; (6) If a signer of the Promissory Nazq.

terms of said Promissory Note and this Deed of Trust, and that the time

extended or rencwed and any portion of the premises herein described may, it D _be relesse th

personal liabikity of any person for the payment of said indcbmd:us.or the lien of this instrument upon the remainder 0 mour
indebiedness then remsining unpaid, and no change in the ownership of said premises shall rclcasc, reduce of ctherwise affect any such personal liability or the
lien hereby ereated. (7) That he is ssized of the Ppremises in'fee simple and has good and lawful right to convey the same; (8) and that he does Lereby forever
warrant and will forever defend the title and possession thereo? egeinst the jawful claims of any and ait peisons whatsoever, . .. ; .

IT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fajl or neglect to pay installmenu.on said Promissory Note as the same may hereafter
become daz, or upon default in the perforinance of any agreement hereunder, including causing or the principal balance of any senicr Liea to iccrease
above the principal balance at the time of the making of this Deed of Trust or, subject to paragraph {14) hereof, upon sale or other disposition of the premises by
Grantoi(s), or be filed in any court to exforce any lien on, claim against o1 interest in the premizes, then all sams owing by the
Grantor f’rmnor,xmdqtbe_l?mmssoryﬂct:mmhcrebyshanmedm!ybmed}nandwy&b&zutbcmoﬂ
the iciary or assignes, or any other person who piay be en ther thereon, In the event of such default,
cxscute A written Notice of Default and of Election To Cause Said Property To Be Sold to satisfy the obligation .

shall file such notice for record in each county wherein said propesty or some or pareel thereof is simawd: Beneficiary also shalt deposit

with Trustee, the Promissory Note and all documents evidencing expenditures secured hereby, wgglmpcn Trustee shzll fix the time and place of sale and give,
notice thereof as required by law. - - - S . e

(2) Whenever 2ll or a portion of any obligation secured by this, Trust ‘Decd” has become due by reasch ‘oF 4 delault of zny part of that obligat:on,
including .taxes, ‘a2sessments. premiums for insurance or.advances made by 'a Beneficlaty in"accordanee with the'terms of the Trust Deed, the Grantor or,
his succezsor in interest.in tie trust property, or any. par; of, it any Benzficiary under a“subotdinate Trist Teed or any-person: having a subordinate lien

Ot encumbrance- of rocord. op - the. property, at any- Ume priof to the tinie and date'set' 5y the Trusiee for the Trustee’s sale-if the power of sale therein

is o be:excrcized, may pay 1o the Beneficiary or his successor.in_ interest, sespectively, the entire amount then duc uader the terms of the Trust Deed”

and the- gation d. therehy (in;l,udixpgvcpmimd’expgmégjagma‘ny mcurreit iy enforcing thé ‘terms of ‘the obligations and Trustee’s and Attomey’s .
fees actually imcurred, .if 3'auqs.vr:d by, law) ‘qther;ﬂgan‘;‘mfgs';pduiqn of, the principal 25 ould. not theit be' due.had no: default occermed, and, thereby cufe

the:default. After. payment.of .this ‘atnount, all procéed ngs ha ;or instituted ‘10" fdréclose’ e Trust Decd shall be- dismissed or discontinued, ‘and;the’

b e

obligations and Trust Deed.shall be ré stated ‘and shall remain : ¢ as if ‘o’ scceleration: hiad occurred.




(3) After the lzpse of st e dc may xh~n e required ! by f

“of Saie having been given as then sequized by law, Trustes, I i 3y i 5

designated in zaid Notice of Sale. at public auction to the highes{ % iurchase; prics: payab!e vful inoney: £ the United: S:ate ai*the time.

aE. The: paron. sanducting. the sale; may, for.any: cayse- he ‘deems’ expedient, postp sale: ffom’ time 16; time untl it shall be completed-and, in:
ery such cawe,  of. poitponemene shiall be’ give ‘decliratinn: thers peasaiicagahe time and place last appointed for the salc'

’pmndsd,'lf mecs;uz is poaponed for, loniger. thap' one ay, & the' igithted in Wiz ‘Moticsof-5aiay notice: thereaf shall be give

rnanner as: thi origingl Notice ‘of ' Sale. Trustée’ shall dxzctif z. ¢habst ifs Deéed

..covenany.of -warranty, express or. fmi licd 'Eht

iperson,. including . Ben:ﬁcxaxy.vmay bid. at th; b g "o # : .

Trustee shall apply the proceed, of the sale to payment . . &40 : <mcludmg the: pxymen! of

“the Trustee’s and Attomey’s fess; (2) cost of any evidence of title procured in donipection with ‘stich ‘saté 8 ?ew:nue sm'nps on:Trustee's Deed:(3) all sums

‘expendsd under the terms hereof. not then, .tepald, with atcrued. interest at'she” highest rate dllowd taw: (4Y s!l other sums then secured hereby: and (5)

the remaindar, if any, to the person or persons legally entitled (hcmo. or-the" Trustee. in’its discret jay: dcpom the baiance of zuchprocceds with the

Coumy Cierk of" me Coumy in which the sale took place.

{4) Gramor(s) agxezs;cm 'umnde: posscss!on ‘of he n ¢ i in.the event such possession
. st not previously been sumndc ed’ by Gmmor(s) :

{5} Beneficiary: ‘may “apgpoint .2 : at: . fil
_property or sorie” part; thereofis situated, a Subatitution, of Tmsle . l'?m

{all the ‘powers.” datjes: uthority’ and.. titls of the Trustes - “named. herei

acknwledged “and ‘Rotice: lhmof shall: be ngm and proof then:of.madq gn;‘ e‘ i

- (6) Upcm paymem i

zfxordmg 1o law.

-(7 Should, faid. | propen T a.n)" part theréof bé taken
i) cumpsnsation, awzxds, and othaz paymentﬁ or jelie

“(8) Notwithstanding - anything" inthis: Dead of Trust: or. rv.No '
Fromissory ‘Note’ shizll be ‘deemed: to - impesz on-: u-c Gmmor(s);any obllga,wn of,
em'cr:x«blc. zrd any promion !o‘tha sontrary. shall be .force;or: effcct.,w

‘un bq l‘rqérit “ofithat Tiints and agreerncnts herein coqmnai. and all p:ovmons of. this Deed of
- Trust:shall: mu'c o and . be. binding upon’ the, Heirs ‘exécutors, adminisrato ‘sdccemrs.\mnlccs‘ essees id asngns nf the pames he:cxo lespect vely.
i Any zvt‘mnc: m ms D\wd of Txust of the’ smgulax sh bc consmxrd i

f, 121 any. Debtor s n_nam pétion,
. gl os ‘surety far’ anoth

:(13).The. undc:s:éncd Gmtox(s) requests that 2 ‘6
befcr:sctfonh o e 4 ﬂl .py

(14 T the chent ‘the Gmmo(s) txamfer(s) the cwnenmp of ﬁe premlzes, or gny part thexeoi the entite uppaid balance of the d.bx secuxed hczeby shau
: xfmmed;atgclgeg:aodnaxe due- 2nd payzble at the option Bcr.eﬁci:nry owever, Beneﬁcu;ry,may ermit an assumption of G t's obugatmm bya par'y sans- :

1(15) Any wurdxng lus Dced -providing. | i‘o , ¢ eficiary of attomey s Tess and costs nonvnhmndmg the Benefrcizry or Tnmee ,
shall not be entitled to recover collection expenses of any kxnd fhcli uding, bdf not Ixmited to Trustee fces and’ auomey's fees; except:as the same maybe
) auowed by IOregon Commex Finarce Act: ox o:hcrapplicablelaw: (R RPN LT ]
: : ) (e

SSWHEREOPthesaidGmmcrhasto lheseprescntssethandandse..l his 8 C/emher A7, 1997
: o R 3P nLl P N i ey

= P Wimassn,,"
“County ‘of o_ DP sC h i te S
0,,,h'w . 17th

( A rthur'J '. i
.- acknowlgdged the {oreg i

OFF!CIN. SEAL

%ﬁ@&%

TO TRUSTEE'

- “The' uqdcmgued xs the lega ‘owner ‘and! holder of a indebwdns R "b;'\ ‘Deed 'of Txust‘ Al mms'sa"umd b‘ s:.u! Deed of Trust havc
.‘been paid, ‘and ‘you' are’ requested; on’ payment .o yon:of; .any :sums owtng to:you:under the; tc:ms of said :Deed of Tast, to: cancel 2l evidences ‘of
md‘;lg:edgus;.'rsccumd by Sald, Deed. of. Trusl dchvcxed 10 yo rewi he pames desiznated by the terms of
sai of Trust. : : ;
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