51048

| TRUSTDEED =

‘coRlfy thar- e, within i
. was.received: for record:on the/_ day
: M., and recorded in

Granitor's Hema and Addzess - 4/ - -

... GABRIPLSEN & COMP

930- MONTGOMERY. . STREEL. B I A Ll
SAN_FRANCISCO, CA_ 94133 . S 7 7 TTTHME T
N AEINETIAAS! WP RS BY e , Deputy.

T THIS TRUST DEED, made this... 2918 L 19 9., between
HUEFG T

. as Grantor,
L AL L. 2 X Gini iy as Trustee, and
DONLON_GABRIELSEN AN l’{USBAND. AND. WIF FUL_L.;R‘IGHTS oy

OF_SURVIVORSHIP . . ... I v : . as Beneficiary,
T T WITNESSETH: B 4 At

Grantor. irrevocably grants, bargains, ,s,ellls,faxzd-conveys ‘to trustee in trusi, with ‘power of sale, the property in

Klamath .. ... .. 'County; Oregor; described as: . % SRR ciE ' .

Govérnment” Lots™1 and 2"and "th EINW} of Section’18 Toymship 30 Seuth, Range

11 East of the Willamette ‘Meridian, Klamath' County,:Cregon. . = . -

PRI L . i

the. M;{,‘Lf},ainet;'eiljifefi:d-iéﬁ, .Klamath County,

3¢ South, Range

THe South }of Section 11, the North § of Section 13, and the North } of Section 14,
THe. South 4 o Horrll < ° on 1

]

. OregCnia - .. e

iogetﬂer with sl and aing tlar the ,. at v'f‘leredi‘tni(‘lm!u;a'ﬁud‘ appurtermncos and_all Sghé:.-‘rnglnﬁtls‘.;thvefedldto, belong‘ing or in anywise mw
o; hereafter apoartaining, and the rents, ivsues, and prolita thereof and all fixtures now. or hereafter attached to or used in connection witk
°  FOR THE FURPOSE OF SECURIN‘G‘PERE_O‘RMANCE of ;@agb‘agra’eméh_f of ‘gimfg‘r harein 'gzph'tsinéd and payment of the sum
of ONE;..HUX\ID}RED.L.‘SESZEN’J,‘.Y.,‘_EISLEL:IHQIJ.SAN_II..D._,LLARS\,..AND‘_.}NQ/100*#*###*v**‘*#*#‘**************y’f*ﬁ’s
**********_***f********_*"'_‘* (5175,,000 200). ... Dollu}-s, with-intorest. theroon-according o the terms of a promissory
note of even date he‘rewith,‘pgyable 2o bengﬁclary or, order and. mads: by .granfor the final .payment ol principal and interest hereof, if.
rot sooner paid, to be dué and payabls .. DECMER 15 M- }932007 it ', g - Y ) '
-The date cf'maturity of the debt secured by thia natrumont is the' date, stated above, on which_the final installment of the note
_becomes due and payable. Should the granior. either lgree to, attempt to, or setually gell, convay, ot assign all (or any part) af the prop-
erty or all ( orgny'part)_oi grantos's intercst in it without first obtaining the wiiften consent or-approval of the beneficiary, ther, af the
beneliciary's -option*, all ‘obligations secured b  this instrument, ‘irrogpective of the maturity dales expressed therein, or herein, shall be-
coma immadictely due 'and payable. The execution by grantor of ‘anearnost ‘horey agreasinnt™* does siot constitute & sale, conveyance or
assignment. U UL e TR - CEUTR = { ‘ e of
To protect the sacurity, of this trist desd, grantor agreost . . L e e e Lo
. 1. To protect, presceve arnd maintain ths propérty in good condition and repair; not. fo. remoys, or demolish any building or im-
proveaient therdon; not to comunit. or, permit any waste of the property.. . ... i o G ]
"2. To complofe or restore promptly.and. In'good and habitable condition any buildizg. cr. improvement which may be constructed,

damaged or deciroyed thereon, and pay when dio oll costs jncurred therelor,, ... e o S
3. Ta comply with all laws, ordinances, regulations, covenants, conditions and restrictions attecting the property; it the beneticiary
20 requests, fo join in executing such financing statements pursuant to the Unitorm Commercial Code as the beneficiary may require and
o pay for filing pama in the ptoper public offica or officss, as well as. the cost .of all lien searches mado by filing oflicers or searching
agencies as may be deemied desirable by the bonsticiary. . - . .. . U . .
. 4. To provide and continuously maintain insurance on the, buildings. now or. hercalter erected on the property against loss or
damage by lize and such other hazards as the bereficiery may froni tima to time require, in an amount not less than xﬁUl‘;L JINS
written in companies acceptalle to the bensticiary, wii
#iciary as soon as insured; if the grantor shall £ail for any reason fo procure any such insurance and to deliver the policies to the beneliciary
at laast lifteen days prior to the expiraticnt of any paiicy.of insurance now or hereatter. placed on the buildings, the beneliciary may pro-
cure the same at grantor’s expense. The amount collecfed under any lire ‘or ‘azher insurancé policy may be_ applied by beneficiary upon
any indebtednezs eacured hereby and in such order as beneliciary may determinn, ‘or at option of boneficiary the entire amount so collected,
or any part thereci, may be roleased to grantor. Such application or rolease shall not curs or waive any default or notice of default kere-
ander or invalidate any act done pursuant to such notice... ... . U e : L

5, To keep tho property. free from construction liens and to pay 8l taxes, nssessmants and other charges that mxy be levied or
assessed upon or against the progerty before_any part of such. taxes, assessments and other cliarges become past duo or delinquent and
promptly dsliver receipts therelor to bernieliciary; should the. grantor {ail to make payment of aay. taxes, assessments, insuranze premiums,
licns or other charges paysble by grantor, either by direct payment or by. providing beneliciaty. with funds with which to make such pay-
ment, beneliciary may, at ita option, make payment thereof, and the amount so.paid, wiih riferost at ‘the rate set forth in the note
secured hareby, together with the obligations.described ini paragraphs 6 and 7 of this trust doed, shall be added to and beconze 2, part of
the debt secured by thia trust deed, without waiver of any rights arising from breach of any of the covenants hareof and for such payments,
with interest as aforesald, the, property, lereinbefors, .described,. as weli_as’ tha grantor, shall ba bound. to the same extent that they are
bound for the paymant of the obligation herein described, and all such, payments shall be i diately dus and paysble without notice,
and the nonpayment thereof shall, at the option of the beneliciary, render all sums sacured by this trust doed immedistely due and pay-
‘able and constitute a breach of thig trust deed. | ... . L o . o S

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as ¢he other costs and expenses of the
srustes incurred in connection with or in enforcing this.obligation and. trustee’s and attoraey’s fees actunlly incurred,

7. To appear in and defend any sction or, proceeding, purporting to aflect the ‘security rights or powers of benoficiery or trusies;
and in any suit, action or proceeding in which the beneliciary or trustee tay appear, including any suit for the lorecloaure of this deed
or any suit or action related to this instrument, including ‘but not liniited to its validity. and/or; enlorceability, fo pay all costs and ex-
penses, including evidence of title and the bensliciary's o trustes's .attorney fee3; the amount cf atiornoy fees mentioned in this para-
graph 7 in alt cases shall be fixed by the frial court and in the avent of an appeal from zny judpmant or decree of the trial court, draator
further agrees to pay such sum at the appellaie court ghall adjudge roasonable as the bensticiary’s or trustee's attorney fees on such appeal.

It is mutuslly agreed that: L e o i, e o )

8. In the event that any portion or all -of the ‘properiy shall be taken under. the right of inent domain or condemnation, bene-
ficiary shall have the cight, if it so elects, to roquirs that all or any. portion ol the, monies payuble s, componsation for such taking,
NOTE: The Trust Dozd Aoh piedides thal the trustes herexnger must ba githisr an attorney, who Iz an aetisty member of the Gregon Stata Bay, & bank, trust company
ur zavings and {nan assoclallon adthorized to ‘0o Susinues under the,faws of Drogou or the United States, 2 Utla Insurancs company aulkorized 1o Instra tiilo to real.
praperty of this stata, 1t suhsldiaras, efililalos, agents & branchias, the Unltgd Staies or ny agency thereat, of &n escraw 2get licensad under ORS 536.505 10 BIGSES.
“WARNINMG: 12 USC 1701j-3 requlates and may pranfalt oxersiss.of this cptien. - .. : AT _— .

**The publisher tuggests thet such-an agreamant acdrass tho lesugy of oblsinlag .bensﬁﬁﬁ‘st&sc_gl i3 cuﬁspla;g dotll,

{ ; HRABLE
th loss payable fo ths latter; all policies of.insurance shall be delivered to the benie- A




-expentas andinttorney's fen nmmnt mld or incurrad by gmntor.-

’ it f:rut -upon_ any. reascnable; la una‘ exponses aad atfornoy'n fees, both -
bpla{zce apph‘cd upon the indebted-
ifstruents g shall I be' nccessary

: i . DEY. "of jta presentatzqn "6f _this deed.and
. the notc “for andorsement ( in casa of fult reconveynnces. .{or cancc at n), without atlecting lmbihty of any. psrson Jor the payment of
“the mdebtedness, trustee may ( a) consent to the making of any, map or plat of the prdperl "(b) join in granting any easement or creat-
ing any restriction therecn, (c) join in any subsrdindtion or ‘other - ﬂgrcement allecting "this deed or. the lien or charge thereof; (d)
. reconvey, without ‘warranty, all or any part.of the .propecty. The grantes.in any reconveyance may be described. as the “person or persons
legally entitled thereto,” and the reqtals therein of .any. matters, or. facts shall b conclusive -proof of the truthlulness thereol. Trustee’s
“lees for any of the mervices mentioned in this paragraph,shall be not lem than $5.°

10. Upon any. default Ey grantor lxereundat, beneficiary may.af. any time w:thcut no!:ce, etther in person, by ngent or by a receiver
‘o be nnpomted by a court, and without regard to the’ adaquacy of any security-for tho mdebrﬂdnsas heredy secured, enter upon and toke
possnssion of the property or any part thercod, in its cwn, name.. sue ar othenwise collect the rents, issues and proms, including those past
due and unpaid, and apply ‘the samo, loss’ costa and expensos of operaticn.and” coIIec‘ma, including reasombla attornoy’s feces upon any
indebtedness secured hereby, and in such order as beneliciary may determine. .

11. The entering upon and taking possession of the property, the collection of such mms, issues and prohts, or the proceeds ol lire
and other insurance policies or compensatmn or awards. for.any tsking or damage of the property, and the application or releass thercol as
aforesaid, shall not cure or waive any detault or .rwnce of default hereunder.or, mvahdufo gny.act done pursuant to such notice.

12. Upon default by grantor in payment of any indébsedrnosa secured hereby or in gmnlor s performance of any adreement hereunder, {ime
bcmg of the essence with tespect to such payment andlor perlormance, the bemhcmry mey declare. all sums secured hereby immediately
due and payable. In such an event the beneficiery may, elect. to praceed. ta Ioroclosc this, trust deed in equity as'a mortgage or direct the
trustee to foreclose this trust deed by advertisement ard sole, or may: direct. the’ tm:foe to pursue any, other right or remedy, either at
law or in equity, which the beneliciary may have. In the nvent the _brnehcmry elects to foreclose by adverhsement and sale, the bene-
ticiary or the trustee shall oxecute and cause to be récorded a wnttcn riotice of datault and elect:on to sell the property.to satisty the obliga-
tion secured hareby Whereupon the trustea shall fix the time and place ‘of sale, give. nonce thereoi as_then required by law and proceed
20 foreclose this trust deed in.the manrer prowdcd in ORS 86 735 to 86. 795

13. After. the trustes has d for ¢ by adverti ent and sale, and nf any “time’ pnor to 5 days before the date the
trusfee conducts the. sale, the grantor or any other person so priviieged by ORS 86.753, may cure . the default or defaults. I the default
consists of a failure to pay, when due, sums sscured by the trust deed, the delault may be cured by, paying the entire amount due at the

.time of the cure other than such portinn as. wauld not then be due had no_default occurred, Any other default that is capable of being
cured may be cured by tendering the per!ormance required under. ¢the. obl:gatwn or trust deed In any case, in addition to ourmg the de-
fault or defauits, tha person effecting. the curo shall pay.to the beneliciary. all . costs. and .expenses, actually. incurred. in enforcing
the ubligation of ‘the trust deed together with trustes’s and a!tomey s fess not. exceeding the amounf: provm’ad by law.. :

14. Otherwise, the sale shall be held.on the date and at the' tine and place des:gnafed in the. notlce of sale or the time fo which
the sale may be pos{ponod as, provided by law. Ths trustce may ssll the ptoparty either. in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to tho highest bidder for cash, payable at the iime of sale. Trustee shall deliver (e the purchaser its deed
in form as required by, law, conveying the property so sold, but without any covenant or warranty, express or imiplied, The recitais in the
deed of any matters of fdct shall.be conclusive proot of ‘the. trulh[ulness thcreol Any, .person,, axcludmg tho tmstce, but including the
grantor and benoliciary, may. purchase at the sale.

15. When trustae zolls ‘pursuant. lo the powers prowded herem, ‘trusies ‘shall npp y the proceeds of salo to payment of (1) the ox-
penses of sale, including’ fho ion_of the trustee and. a_reasonable charge by. trustos's attomey, (2) fo the obligation secured by
the trust deed, (3) to a]l persons having recorded liens’ aubsaquent to the interest of the trustee in the trust deed aa their interests may
appear in the order of their priority and (4) .the surplus, if any, to the grantor or fo.any successor.in. interest entitied to such surplus,

16. Beneficiary may frocn time to time appoint & successor or' stccessors to any frustee narned herein or to any successor frustee
appointed hereunder. Upon such appointment, and without convéysrice to the successor trustés, the latter shall be vested with all title,
powers and duties conferred upon any trustce herein namsed or appointed hereunder.. Each such appointment end substitution shall be
made by written instrument executed by beneficiary, which, when' recorded in the mortgaga recordq of the counfy or counties in which the
property is situated, shall be conclisive prcof 'af proper appointment of lhe SUCCOSSI trustea.

17. Trusteo accapts this trust whea this deed, duly ted and ledged, la mede a pubhc record s provxdcd by law. Trustee
is not obligated to notify any party ‘herelo of pending snle under any other deed of trust or of any action or proceeding in which grantor,
bereficiary or trustee shall be'a party unless such action or proceeding is brought hy truates.

- Thao granior covenante and agrees to and with the benoficiary and the bcnehcmry‘s succassor in interest that the grantor is lawially
seized in fos simple of the real preperty and has & valid; uncncuinbered title thereto, except ax may bo set forth in an addendum or exhibit
attached hereto, and that tho grantor will warrant and lo:eter dofend the same agamst all persons whomsoevc.‘._,

WARNING: Unless' grantor provides benehcmry with evidence of insurance coverage as required by the con-

tract or loarn agteement between them, béneficiary may purchase insurance- af frantér’s éxpense to protect bena-

i:cxary s intérest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any clgim made by or - against grantor. Grantor may later cancel
the coverage by ptovxdmg evidence that grantor has obtained. pxoperty covetage elsewhere. .Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan kalance. If it is so addéd, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be theidate grantor's prior coverage lapsed or the date grantor fail>d to provide proof of coverage.
The coverage bf-nefxczary purchases may be considerably more, expensive than, insurance .grantor mxght otherwise
obtain alone and may not. satxsfy any need fo. ptoperty damage coverage or qny mandatory Ixabu'tty insurance re-
quirements imposed by applicablé lew.

The drantor warranis that the proceeds of the loan represeated by the above described notu and this irust deed are:

(a)* primarily for grantor's pereonal, fpmily. or. household purposes (soe Important Notica -below ),

(&) for an organization, or (even it grantor is a naturul peraon) are for business ¢ or comfnercwl purposes,

Tkhis deed applies to, inures to the beneiit of and binds all parties hereto, ‘théir helrs, legatess, devisees, ad, istrators, ¢
personal represantatives, succossors and assigns: The term beneficiaty uhall incan the holder and ownor, mcludmg pladgee, of the ‘.onlm‘.:
secured hereby, whether or not named as a beneliciary herein, .., . . RN “n

In con.frumg this trust deed, it is understood that the gmntor, imstee and/or bewz:asty mny each ba more than one person; that
if the context so requires, the cmgular shall be taken {o meas and Irclide the pleral, and that gererally all grammatical changes b, Il

made, assumed.and implied to make the provisions hereol apply equally o corpomhons and fo individuzls.
IN WITNESS WHEREOF, the grantor has exectited this j /m

# IPAPORTANT NOTICE: Dohu, by llnlng out, whichaver w:rmnty (a) o {b} ls,_‘ ’

not applicable; it vla)'is bl and tha beneficiary is a. craditor & 5}

ws such word is defined ln the Trufh~ln-undlng Act and RagulationZ, the -

baneficiary MUST ..', with the Act and Regulation by maklns Jogquired -

duxlvxum for this . puipsie Use “Stavens-Ness: Form No. 1319, :0F equlvulmi

{3 :ompllancu with tha-Act Is;not raquirad;. disragard: ihls ne'l:a. g

STA TE OF- OREGON County of« SNE 5

This instrument was acknovledged Before me o i
Kenneth Huffuxd ‘and . Leslie Hurford~ .

L 19

’

QF L“EA .
l'l CK(MGFTAM b
- AF(Y’ LG = OREGON
: MISSLOJN0,0SQMB... :
COMMISSION EXPIRES DEC: 13 2000 B
Lot ontaXe

SSTTETES o \:‘ T e e e e
. B T S Notary Public for Oreéon i yconmu,sxon expxtes];).flg..m
; REQUEST FOR UL L‘CONVE‘{ANCE (To ba used enly when eb!tguﬂoﬁs (mv. baan palx!.)




