FORHNQ.“M OOWAC\'-REAL ES‘I’ATE-W

54054

Satlsr's e and Address

1 , OF omeiiiemcmannn {19, a
Buyors Hame end Address. . o o .~ o’clock M A/ d recorded in
AT recaning, st 1o (Name, Addrsss, ZIF): » R D : book/rcel/volumﬂ No.

oand all tax nts to (Nems,

, Deéuty.

THIS CONTRA ‘ . A : , 1997__, between
- Ambrose . \«7 McAUllrfe and Sbsan J McAullffe T e

herei called the seller,
Ieo F. Porter ?rel.naﬂﬂ ! ese. cr,

and

i : T _Z_l_:, hereinafter called the buyer,

WITNESSETH: That in consxderatwn of the muma! covcnants and agreemenm bc'em comamed the seller agrees to szl unto

the buyer and the buyer agrces to; purchase- from :the seller-all -of- the, followmg desct:b‘d lands and pre'mses situated in
Klamath _ : Caunty,. State of ___...-. 01'69013 s toowils

.. Lots .2,3,4,5,6,7 and, 8 in.Block 3, of Gardmer s Addltlon to. Fort Klamath,

Accordmg to the off1c1al p;at thereof on fue in 4he oftlce of the County
_ Clerk of _Klamath CounLy : :

The Real. Prcperty or ts. addres 1 gconmonl Ly - known as:
B2y Klamath; OR 97626-0456

for the sum ofIhl_r_ty Jll.t&.e-Ihomand Tl‘lrﬁe...ﬂundl:ed..Flﬁty..'ﬂn_ee.& 10/‘1&0 Doliars (333.,.353...107541"4-.), '
hereinafter calied the Bgrchm;e price, on account of which - One Dollar . ...
) is paid on the execution hereof §the rece ft of which is hereby acknowiedgcd by the seller); the buyer -

agrees to'pay the remajiider of the purchase price (to-wit: $ 9% Y fo'this 'order of the selier in monthly payments ‘of not
less than ree Hundred I‘ortv Nme Do] lars & bS/ 100~¢’.,.. : Dollaxs ¢ _3,;9_,55.,“0___

e:u.h, Mcmth

payable on the -_..5.th.--- day of each momh hcr eginning with B February ) ’ - i9-2§.; and con-
tinuing uniil the purchase price is fully paid. \ B B
The true and actual conazderanon for thxs conveyanve is $.. .-. (Here comply with ORS 93.030.)

Altofthe purchase pnce 'may be paid at an e} ¢ 'of the deferred payments shall bear mturest at the rate of 10.00%-—
perceat per annum fromDpcemb 30 f ~until paid; interest to be paid . Manthl y. and Clin addi-
tion to (3 to bz included i in the minimum: monthly paymcms above required. Taxzs on the’ p.amxses for the cun'en: tax year ahall be
prorated between the parties hereto as of ... December. 30, , 1997, o f, T L

Thc buy r svarrants (o and covenants with the goller thait the feal pmperly dwcn%d in thls conmct 1s o -

EA; rimarily for buyer’s personal, family or household purposes, -
or an organization or (cven if buyer it a natural pcmml:-g?s fort

ore

The buyer shll be entitled to possession ‘of the lands on _-.De.cemhen 30 i 19.91-, and may reicin such pessession so long 2s buyer
is not in default under the terms of this contract, The buyer.agrees that at all times buxmr will keep the premises end the buildings, now or hereafter erccted thereon,
in good condition and repair and will not suffer or permit any wasle or strip thereof; that buyer will keep the premises free from construction and all other licns and
save the seller harmlzss therefrom and reimburse seller for ail costs and atiomey fess incurred b by seller in defending nans: apy such liens; that buysr will pay all
taxes hereafter levied against the property, as vell as all water rents, public chages and municipad liens which hereafter lawfully may be imposed upon the premises,
all p-ompuy bcfom the same or any pait thereof become past dug; that at buyer's cxpcnse, buyer will insure and keep insuréd ali bmldmgb now or hcmﬁcr erected

onthe prc'nbes ag;umt loss or damage by fire (wnh extended eovc'age) inan ame.nt ot less tb.an s_-_.éQO.LOQm_ ina eompany or eompames satisfactory
15 the seller, specifically neming the seller as an additional Mnsured, with loss payable first to the seller’ and then 10 the buyer as their respective interests may appear
and all policies of insurence to be delivered o the scller as son es; insured. If the buysr shall fail to pay any such Yicns, costs; water rents, taxes ot charges, the sell-
er may o so and any payment so made shall be added to and become 2 part of the debt su:ured by commct md shalx bcar interest at the m\c aforcsaxd. w:lboul
waiver, howcver of ar) right’ nnSmg 10 lh' scllet for buycr’s orcach of contract. '

. IK!‘ORTANT N’.'mCE D:lou. 2 nnlng o-.n, whkhwcr wamm(h(:) of (9) s not te’l‘.‘lecm.\'a. ﬂ mmnwh& leebh :nd mm solxer ln a emmor. a3 aueh wotd dcﬁnod In the Vst
In-Landing Act and Fegulation Z, tho sallsr MUST comply wi At aad Hegule making required disciazures; for thia purpeos; L9 Stevona-Nesa Form Ne, 1319 or equivatent.




. ARNING: es seller with evide; as required by :
between them, seliet' may ‘purch IsiFance it buyers ise {0 pro ] est, This insurance may, but need not, also
protect buyer’s I the collateral becomes. dars -by:seller may.not. pay. any claim made by or
dzainst buyer. Buyer may liter cancel the co¥erdgs by providing évid ,i7et buyet has obuified property Coverage elsewhere.
Buyer i resporsible for the cost of any i ce con ¢rage purchased by seller, which cost may, be added to buycrfs'ééhgréct or loan -
balance. If it is 50 added, the intercst rate op the underlying contract orloa applv:to'it. The effective date of coverage may be

'S prior ceverage lapsed of the date buyer fuiléd 16 provi e proof of coverape. The coverage seller purchases may be
90t satisfy any need for property damage

Coverage or any mandatory liability insurarice e

The seller agress that at seller’s expense and within L._..=, v_"..._. dujs from the date heieof, seiler will fumish unio buyer a title insurance policy insur-
ing (in an aniount cqual to the purchase price) maiketable title in and'to the premiscs in the selier on or subscquent to the date of this agreement, save and except the
usual printed exceptions and the building and other restrictions ang cesements naw of record, it any: Seller also agrees that when the Yurchasc price is fully paid and
upan request and upon surrender of this agreemeat, selles will deliver a good and sufficient deed conveying the premises in fee simple unto the buyer, buyer’s heirs
and assigns, free dnd clear of cncumbrances as of the date hereof gnd free’and clear of all éncambrances since the date placed, pamitted or arising by, through of
under seller, excepting, however, the casenients, restrictions,and the 1axes; municipal liens; water rents and public changes so assumed by the buyer and firther exceji-
ing all liens and encumbrances created by the buyer or buyer’s assigns, . 5., ' e T N .

Ard it is understood and agreed betweea the parties that time is.0f the essence of this contract, and in.case !hc_buycr shall fail to muke the gayments above
required, or any 'of them, punciually within 20 days of the time iimitsd therefor, ot fail to keep any sgreement hérain contained, thes the sellér shall have ths follgw.
ing rights and options: : o EHISE Mhereto D Aeep RS

(1) To declare this contract cancelled for default and null and void, and to declare the purchaser’s rights forfeited and the debi extinguished, and 1o retain

sums previously paid hereunder b H
(2) To deciare the whole unpaid principal balasice of the purchase price with the interest thereon at once due and payabile; and/or
(3) To foreclose this contract by suit in equity. . - T S .

. - In any of such cases, all tights and interest created or then existing in favor of the buyer as against the seller hereurder shall ulterly cease and the right 1o
the possession of the premises above described and all uired by the buyer hereundar shall revert to and revest in the sellar without any act of re-entry,
or any ather act of the seller {0 pel g yer of retutn, reclamation or compensajon for mm?s xpeid o aocount of the purchnse
of the property as absolutely, fully ayments had never been mude; and in case of such defauit ali payments theretofore made
on this coxtract are (0 be retai seller as the agreed and reascnable rent of the premises up to the time of such default. And the seller, in case
of such default, shatl have the right immediately, or 2t any time thereafler, 10 enier upon the land aforesaid, without any nrocess of law, and take iamediate posscs-
sion thereof, together with ail the improvements and appurienances thereon or thereto belonging. L. .. L .

.. Thebuyer fuither agrees that failure by the seller at nny‘timc;té require peiformance by the by yer.of any provision hereaf shall in o way affect scller’s right
hereunder 1o enforce the same, nor shall any waiver by the seller of any breach of any provi g e held 1o be o' waiver of any succeeding breach of any such
vai,sicn.o,l’ﬂs,a.waivcr‘onhcpmvisionixself.- T : SHETE AT e T T

iee A

i e e
P R

-~ Seller, seller’s agents, y existing encumbrance to which the lands and premises are subjectmay enter uoon the lands and premises at rea:
scnable tim;;‘(ppon‘rcascnablc: er) for the purpose of :ir;ilsgq;tlng,!hg propenty. L S e T

In case suit of action is Instituted to foreclose this s6atract a o enforce any provision iereof, the lositig party in the suit r action agrees 10 pay such sum

- 8s the trinl court may adjudge reasonable as attomey fees to be aliowed the prevailing party in the sujt o action aiid if an appeal is taken from any judgment or decree

of the trial court, the losing party furiher premises to pay such sum as the appellate coutt shall adjudge reasonable as the prevailing party’s atiomey fees on such
appsal. ) o . : . . b

In construing this contract, it js uuderstood that the seller ot the buyer may be more than one person of avc'brpomion; that if the context so requires, the sin-
noun shali be faken to mean and include the pluro} and the neuter, and that generally all granmaticat changes skall be made, assumed znd implied 10 make
tae provisions hercof apply equally to corporations and to individuais, : - ’

‘This agreement shall bind and inure to the benefit of, as thc'circumstunccs may requirs, not only the immediate partics heréto but their respective heirs,
execulors, administrators, personal p ives, )5S in Int and assigns as well. : )

IN WITNESS WHEREOF, the parties have execuled this iustrument in duplicate; if either of the undersigned is a corpora-

tion, it has caused its name to be signed and its geal, if any, affixed by an officer or other person duly authorized to do so by order
of its board of directors, ‘ I

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED iy , ,%’“é S e 'w
DA ',/m i SR

JHIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND UISE LAWS 1 EGU-
LATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT. TH- PERSON -,
égaumms FIE TITLE TO THE PROPERTY IiTH RO- 4 %

- #ND TG DETERMINE ANY LIMITS 0N LAWSU
 PRACTICES AS DEFINEDINORS 30930, . "

P et

7,

* SELLER: Comply with ORg B.505 o140, PriCe i exorcising this remacy,

i

.., STATE OFOREGON,»coug&;bf.-_-- vﬂKl‘amath‘_f;-»;!a i)
JeEes s - This insa;umentwasjackno_\yledgcd before me o). '—~J*“_1"k°-,r3~2: kel i
‘by...Ambrose W. McAuliffe, Susan J..,.Ichulifﬁé, Leo.F, Porter.

" This instrument was dcknowledged before meon s i

2 o - LOFFICIA

) Do Cockiciam S

- iOTARY PUBLIC - , C
'%%MMISSION ND, 059318 ¢ - Notary: Public for rego!

OIS DGR R 16 200 B s

IR

ORS 93.635 (1) All instruments contracting to convey. fee tithe 1o any real groperty, ot 2 time more than 12 months from the date that the instrument is exe-
cuted and the partics are bound, shall bs acknowledged, in the mannay provided for acknow!edgment of deeds, by.the conveyor of the title to be conveyed. Such
Iasiruments, or a memorandum therec?, shall be recorded by the couveyor not Iater thau 1S days after (he lmt)rnmcr{t Is executed and the partles are bonnd
thereby, - - R Yan ] . - : PR A TS - -

"ORS 93.9%0 (3) Violation of ORS 93.635'is punishible, Gpon conviction, by a fisie of not more than 5100,
. . - iDEECHIFTlOIl»{u -

i

STATE OF OREGON: COUNTY OF KLAMATH 55,

. Filed for record at request of __. , First Amerdcan : ~ . the__ _ang
. of Ianuary AD.19.- 98 at._2:320°  o'clock ——P_ M., and duly recorded in Vol -M9s
o of v Deeds o ———~onPage 337 :
) ' ’ D et Bernetha G Letsch, County Clerk
« S & 4PVRY SN I DY)

FEE - $35.00




