. When Recozded Mail TO'
‘WMC MORTGAGE CORP : L
{WOODLAND HILLS“ES) 4
6320 CANOGA AvVE 1TH FL, 1R—790 #720
VIOODLAND HILLS CA’ 91367

“THIS DEED OI"IRUST(SecumyImmlment") is mndeon nmcsms,ua 2; 19977' © . The grantoris
‘RANDAL R, POWERS AND MICHELLL L. POWERS, AS ‘I‘ENILNTS BY '“HE ENTIR&TY L ;

("Borrower"). ’I‘he trustee is . [
R...GIONAL TRUSJ.EB SF&VICLS CORPORATION

("Truslee") The b.neﬁcnary is WMC MORTGAG“ CORP

Wthhlaorgamzedandcxp- gundetthclawsof CAuIFORNIA T Q AN "j S and whose
address is P.o. BOX 54089 ‘ T

LOS ANGLLES, ca 90054 N '("Lwder) Bcrrowerowechndcr:hepnncxpalsumof
SIXTY NINE ’I‘dOUSAND SEVEN HU\IDRED AND NO/lOO i

B Dollars(Uss 69 700.00
This debt is evidenced by Borrower's note datcd the safie date as lhls Security. Instrument ("Nole") which provides !or
mofithly payments, with the full deb, if not paid earlier, due and payable on * JANUARY 1, 2028
This Security Instrument secures to Lender; (a) lhe 1ep
extznsions and modifications of the Note;
protect the security of this Security Ing
Security Instrurnent and the Note. For this
the following described property located in

LEGAL DESCRIPTION ATTPCHED HERETO AND‘ MADE A PART
EXHIBIT "R, :

w!nch has thc addresq of 4808 HARLAN DPIVE, ruw.m FALLS ci

Oregon o703 lep Codcl
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. fhuiures aow or hereaftér 2 pari. of the: props
- Instruinent. Al of the foregoing isré'fdr_rcd"qminjﬂ curity.
ORROWER COVENANTS that Borrower is lawfully seised
. convey the Property and that the vPropcfty"isy.iin}encﬂmbér'c&,‘t}xc\’:'ept:
deferd generally the tifle w the Property against all clainis and demands
THIS SECURITY II\IS'I'RUMENT'combin_es‘un'itjoﬁn_ covenant , d 1
variations by jurisdiction o constitute a uniform sccixﬁtyiinstrument'coverijjg real property, .-
UNIFORM COVENANTS, Borrover and Lender covenant and agnee as follows: - S :
1. Payment of Principal and Interest; Prepaymeént aiid Late Charges. Borrower shall prompily poy when due the
principal of and interest on the debt evidenced by the Note and any prepaytaent and late charges due iinder the Note,
2. Funds for Taxes and Insurance, Subject to applicable law or.10 a writteri waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Nete is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may attain priority over this Sccuri (b) yearly leaseheld payments
or ground rents on the Property, if any; ) insurance preiniums; {@ vearly flood insurance premivms,
(if any; (e) yearly morigage insurance premiums, if any; and (H) any sums payable by Borrower 1o Lender, in accordance with
the provisions of Pparagraph 8, in lieu of the Payment ef morigage insurance premiums. These items are called “Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to txceed the maximum amount 2 lender for a federally
relaied mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time o time, 12 U.S.C, Section "RESPA"), unless another faw that applies to the Funds
sets a lesser amount. If so, Lender may, ! i the lesser amount.
Lender may estimate the amou

Escrow Items or otherwise in ac applicable law. ¥
The Funds shall be held in an institution whose deposits are insired by a federal agency, instrumentality, or entity

(including Lender, if Lender is such an institugion) .or in any Federal Homs Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying ‘the Funds, annually analyzing the escrow account, or
verifying the Escrow Ttems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make sich
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall roi be required to; pay Borrower any inferest or eamings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall bi: paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting ¢f the Funds, showing credits and Jebils to the Funds and the purpose for which each
debit to the Funds was mad edged as additional security for all sums secured by this Security Instrument,

rmitted to be held by applicable law, Lender shall account o Borrower

i

v, If the amount of the Funds held by Lender at any

wiien due, Lender may so nolify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary 0 make up the deficiency. Bortower shall make up the deficiency in no more than
twelve monthly payments, al Lender's sole discretion, = = ‘ i - T

Upca payment in full of aif surns secured by this Sécim'ly Instmmefm. Lendet shall promptly refund to Borrower any

Funds held by Lender. ‘Lender, prior o the acquisition or sale

as a credit against the sums secured by

time directly
paid under this paragraph,
ncing the payments,
unless Borrower: (a) agrecs in
) , » (D) contests in good faith the lien
I proc ich in the Lender’s opinion operate to pravent the
enforcement of the lies; or () scoures from the holder of the lien an agreemint satisfactory 10 Lender Suberdinating the lien 0

this Sccurity Instrument. If Lender determines that any part of the Prqpenyfizisvsizbject_’t‘q,a-ﬁex’;}- which may attain priority over -
this Security Instrument, Lender fay give Borrower a noticeidentifying th Jlien. Borrowershansausfy the lien or take one'or * 7
- more of the actions set forth above within 10 days of the giving of motice. ©n R RS
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Froperty

" floods or flocding, for which Lender requires insurainée, “This'fisuraniod shall

that Lender requires. The insurance carrier, providing the insurance shill be chos by Borrovier. subject to Lender’s approval -
whichi shall not be unrcasonably withheld. . If Borrower fails t6 maintain covesag described zbove, Lender may, at Lender’s

option, obtair coverage to protect Lender's rights in the Property in accordance with paragraph 7.~ . :

All insurance policics and renewals shall be acceptable to Lender:and shall: include a standard mongage clavse. Lender
shall have the righi to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall. give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if ot imade promptly by Borrower, o _

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not cconomically feasible or Lender's security would be lessenzd, -the insurance proceads shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a noticé from Lender that the insurance carxier has offered (o settle a claim, then
Lender may collect the insurance proceeds. Lender may. use the prociieds.fo repair or resiore the Property or to pay sums
secured by this Security Instrument, whether or not then due; The 30-day prriod will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application: of proceeds to principal- shall not extend or
postpone the duc date of the monthly payments referred to in paragraghs 1 and 2 or cliange the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and procecds resulting from
damage to the Property prior to the acquisition shall pass to Lender to tht: extent of the sums securzd by this Security Instrument
immediately prior to the acquisition. o R B,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower sha'l occupy, establish, and use the Property as Bomower’s principal residence within sixty days after the execution of
this Security instrument and shali continue to occupy the Property as Bimower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shail not be unreasonably withheld, or unless
extenuating circumslances exist which are beyond _Borrowcr‘s,comml; Bormower shali noi (destroy, damage or impair the
Property, aliow the Property to deteriorate, or comimit waste on the Property. Bomower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, i§ begun that in Lendez’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the licn created by this Seéurilyf_fnstrumcnt or Lender’s security interest. Bormower may
cure such a default and reinstate, as provideéd in paragraph 18, by causinj; the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, - precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s: security interest.. Borower shall also be in default if
Borrower, during the loan application process, gave materially false or ihaccurate. information or statements (¢ Lender (or failed
to provide Lender with any malcrial information).in connection with the'loan evidenced by the Note, including, but not limiled
to, representations conceming Borrower’s occupancy of the Property as i principal residence. If this Security Instrument is on a
leasehold, Bomrower shall comply with all the provisions of tite-lease. I Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unicss Lender agrees to the METg:r in wriling. _

7. Protection of Lender’s Rights in the Property. If Borrower fail to perform the coveaants and agreements contained in
this Security Instrument, or there is a legal procecding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruplcy, probate, for condemnation or. forfeiture or o enforce laws or regulations), then Lender may do and

pay for whatever is necessary to protect the vaiue of the Property and :Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over jthis Security ‘Instrument, appearing in court, paying
reascnable attorneys” fees and entering on the Prbpefty' to make repairs, : Although Lendeér may take action under this paragraph
7, Lender does not have to do so. e R

Any amounts disbursed by Lender under this paragraph 7 shall| become additional debt of Bomrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms 0f paymeat, these amonnts shall bear interest from the
date of disbursemert at the Note rate and shall be payable, with inten:st, upon nictice from Lender to Borrower requesting
payment, . i . o
8. Mertgage Insurance. If Lender required morigage insurance as it condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums mquired to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mongage insurance previgusly in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance proviously in effect, from xan alternate morigage - insurer approved by Lender. If
substantially equivalent mortgage insurance covesage is not available,. Borrower shall pay to Lander each month a sum equal to
one-twellth of the yearly morgage insurance premium being paid byiBerrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as- 2 loss. jeserve in lieu ‘of mortgage insurance. Loss reserve
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 paymems may no longer be fequired, ‘ai the option 6f origajle insurance: coverage (in the amioirit and for the period
that Lender . requires) provided by an insarer approved by Lender ‘again) bece ailable and is obiained. Borrower shall pay:
the premiums required to maintain mortgage insurance in effecs, or. tn"pr}f eserve,: uiltif ‘the requirement for mortgage. .
insurenice ends in accordance with any writien agreement betyeep. qurow-;3-.an’_d_Lcndgr\p,r“appiiqablfs;mw. Ul e e S
- Inspection. Lender or its agent.may make reasoniable’ entries wpon and inspections of the Property. Lender shall give -
Borrower notice at the time of or prior to an inspection specifying reasonaile caise for the inspection, T :

10. Condemeation. The procceds of any:award or claim - for dariages, direct or consequential, i connection with any
condemnation or other taking of any part of the Property, . or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. » ; e ' b : o , '

In the event of a total tzking of the Property, the proceeds shall be Applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the everit of 2 partial taking of the Property in which the fair

Property immediatcly before the tzking is equal to ¢r greater than'the amount of the sums secured by this

i i i ‘ in writing, the sums secured by

be reduced by the amount of the proceeds- multiplied by the following fraction: (a) the total

amount of the sums secured immediately before the taking, divided by ib) the fair marker value of the Property immediately

before the taking. Any balance shall be paid to Borrower. In the event.of a ¢ Property in which the fair

market valus of the immediately before the taking i ‘ A iately before the

taking, uniess i in writi i : i the proceeds shall
be applied to the sums secured by this Security Instrumen

If the Pro is abandoned by Borrower, or if, i er 10 Borrower that the condeimnor offers 10 make an
award or settle a claim for damages, Borrower fails Jer within 30 days-afier the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.:

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs i and 2 or change tihe amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waivir, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instriiment granted by Lender 0 any successor in interest of Bomower shall
not operate to release the liability of the original Borrower or Bormower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 10 extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Bommower's
successors in interest. Any forbearance by Lender in exercising any nighi: or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. : o - :

12. Successors and Assigns Bound; Joint and Seversi Liability; Co-signers, The covenants and agreements of this

ity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agrecments shall be joint and several, Any Borrawer who co-signs this Security
Instrument but does not execute the Noto: (a) is co-signing this Security: Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b).is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowér may agree to extend, modify, forbear or
make any accommodations with regard o the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If ihic loan secured by this Security Instrument ji subject 16 a Jaw which sets maximum loan charges,
and that law is finally interpreted so that the intesest or other loan charges collected or to be collected in connection with the
Ioan exceed the permitted limits, then: (2) any such loan charge shall be riiduced by the amount necessary to reduce the charge
1o the permitted limit; and (b) any sums already collected. from Borrower; which exceeded permitted limits will be refunded to
Borrower, Lender may choosé to make this refund by reducing the prificipal owed under the Nots or by making a direct
payment to Borrower, If a refund reduces principal, the reducticn will be treated as a partial prepayment without any
prepayment charge under the Note. ’ ; )

14. Netices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propesty Address
or any other address Bomrower designates by notice to Lender. Any notice to-Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by inotice to Borrower. Any notice provided for in this
Security Instrumerit shall be deemed (o have been given to Borrower or Lendir when given as provided in this paragraph.

. Governing Law; Severability. This Security Instrument shall: be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provisipn or clause of thiz Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions :Of this Security Instrument or the Note which can be
given cffect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable, . : i )

16. Borrower’s Copy. Borrower shali be given ane conformed copy off the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficiai Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, - require immigdiate - payment in full of all sums secured by this
Security Instument. However, this cption shall not be exercised by Lender f exercise is prohibited by federal law as of the date
of this Security Instrument, S T, AR C ,

If Lender exercises this option, Lender shall give Borrewer netice of acceleration. The notice skall provide a period of not
Iess than 30 days from the date the notice is delivered or mailed. within vihich Bomrower must pay all sums. secured by this
Security Instrument. If Borrower fails to pay these sums prior. to the expiration of this period, Lender may invoke any remedies
permiited by this Security Instmmcmwimoutfunhrcrnotiqe or demand on Borrower. S s .
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18 Borrower’s Right to. Reinstate. i orspv/er  mects - cerain jconditions ,
enforccmem of this" Secusity Instrument’ discontinusd: at'any; timeprior: b the-earlier oft - (8): 5 days® (or such cther. petiod‘as
appliczble law may ‘specify for: reinsiatement) “before sale ‘of: the. Proputy pursuant’ to ary. power: 0f salc contained in-this
Security Instrument; or (b) entry of a judgment enforcmg this Security. Inskmmem. Those conditions are that Borrower: (a) pays
Lender all sums which then would he due under this’ Security. Instmmcnt and she Motz as if no-acceleration had cccurred; (b)
cures any default of any other covenants or agrcemems (c) pays-all’ expenses ‘incurred ‘in eaforcing this Security Instrument
including, but not limited to, reasonable attomeys’ fees; and (d) takes swsh action as Lender may ressonably require to assure
that the lier of this Security Insrument, Lender's rights in the Property énd Borrower’s obligation o pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement 'by Borrower, this Sccurity Instrument and the
obligations sccured hereby shall remain fully effective as if no acceleraum had occumd However, this right (o reinstale shall
not apply in the case of acceleration under paragraph 17. =~

39. Sale of Note; Change of Loan Servicer. The Notz or a pama! interest in ths Note (together with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may resuli in a change in the entity (known
as the "Loan Servicer") that collects monthly paynients due under the Nott: and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Bormrower will be
given written notice of the change in accordance with paragraph 14 above iand applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments shuuld be made. The notice will also contain any other
information required by applicable law.

20. Hazardons Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or releasc of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do, anytling affecting the
Property that is in violation of any Environmental Law. The preceding {wo sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are geaerally recognized to be appropriate o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invelving ihe Property and any Hazardous Substance or Environmental Law
of which Bomrower has actual knowledge. If Borrower leamns,. or is notified by any govcmm"mal or regulatory authority, that

any removal or other remediation of any Hazardcus Substance affecting the Property. is necessary, Borrower shall promptly take
al necessary remedial actions in accordance with Environmeéntat Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmenial Law and the followmg substances;* gasoline;” kerosene,  othier. flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile soivenis, materials containing asbesios or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safcly or environmental protection,

NON-UNIFORM COVENANTS. Borrower dnd Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall pive notice to Borrewer prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior {o acceleration under paragraph 17 uniless
applicable law provides ctherwise). The notice shall specify: (a) the:defoult; (b) the action reguired to cure the default;
(c) a date, not less than 30 days from the datc the notice is given to Borrower, by which the defanlt must be cured; and
(d) that failure to cure the defanit on or before the date specified im the noticé may result in acceleration of the sums
szcuved by this Security Instrument and sale of the Property. The notice shall Surther inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale, If the default is not cered on or before the date specified in the notice,
Lender, at its option, may require iminediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shail be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, includirg, but aot limited
to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execate a written notice of the
occurresice of an event of default and of Lender’s election to cause the Propérty to be sold and shall cause such nofice to
be recorded in each couaty in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner %wmbed by applicable law o Borrower and to other persons prescribed by applicable law. After the timne
required by applicable law, Trustee, without demand on Borrower, shali seil the Proper y at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all.or any parcel of the Property by pub!zc anaouncement at the time
and place of any previously scheduled sale. Lender or its designes may jpurchase the Property at any szle.

Trustee shall deliver to the purchaser Trustee’s deed conveymp the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be primix facie evidence of the truth of the statements made
thercin, Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the snle, including, but
not limited to, reasonable Trustee’s and attorneys® fees; (b) to all sutas secured by this Security Instrument; and (c) any
excess to the person or persons legally entitled to i,

22, Reconveyance. Upon payment of all sums secured by this 'Sec::my Instmme'u, Lender shall request Trusice to
reconvey the Properiy and shall surrender this Security Instrument anil all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property ‘without warramy and wnhoul charge to the person or persons legally
entitled to it. Such person or persons shall pay any recordauon costs. -

23. Substitute Trustee. Lender may, from dime to'lime,: remove 'l‘mslee zmd appo.nt A SICCESSer tRIsies 1o any Tnmw

- appointed hizrcunder, Without conveyance of the: Property, !he succcssor tmstec shall succeed to 1!1 the title, power and dimes
conferred upon Trustes herzin and by applicable law.. : ‘

z4. Attornzys® Fees. As used-in this Secun'y Instmmem and m the Nme Mmeys fe&s shnll include any auorncys. o

. fees awarded by an..ppellatecouﬂ. ‘ s o SRRy . . -
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ICt'ec.c appbcabl° box(es)] S :
[ Adjustable Rate Rider D Condomxmum Rider R D 14 Famuy Rider
Gr"duated PaymcmRnder ‘ o - Planned Umt Develop't.c at Rxdex sl Blwceky Pgyment Rider
{1 Ballcon Rider : b [ rae Improvemem Rider;:- - ‘ D ‘hmnd cha Rxder
] VA Rider o E] Other(s) [specva} S

in any rider(s) exccuted by Borrower and recorded wnh it

BY SIG\EING BE.LOW Borrower accepls and agrees 1o the Larms anc%ma.ned in this Security Insu'umcm and
Witnesses:

(Seal)

" -Borrower

~Borrower

, : : . S —(Seal)
-Bomrower R RS el 3 S -Borower

STATE OF CREGON, = L KLAMA»J.‘H . -
~ Onthis 10th - day of December ‘ b ,psrsonaﬂya;me«mmeabovemmw
'RANDAL. R.. POWERS’ AND MICHc.LLE ‘L. POWERS . : '

: . i . : «.. and ecknowledged
u:cforegoinginstmmem(obc their S volumary actamidce.d : '

My Commissionl-:}‘:pims:' §/15/00: - il fa= Beforeme‘ l
(Ofﬁuad Seal) L : :
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Beginning at a point 100 feet Westerlyion the Northerly line of
Tract #39, HOMEDALE, in ‘the County of Kiamath, State of Oregon,
from the Northeast corner of Tract #39; thence Southwest parallel
with the Southeast line of said Tract #39 to a point on the
Southwest line of said Tract: #39; thende Northwest along the
Southwest line of said Tract 100.27 feet to a 'point; thence
Northeast and parallel with' the Southeast line of 'said Tract #39
to a point on the Northeast ‘line of said Tract #39; thence
Scutheast along the Northeast line of said Tract #39, 180 feet to
the point of beginning.’ I O LT o '
EXCEPTING THEREFRCM that portion of saild: Tract ¥39 deeded to
Klamath County by instrument recorded ‘March 23 960 in Book .319
at Page 679, for road ‘purposes..” . - [ e Veals

CODE 41 MAP 3309-11BA TL 2500 .




ADJ USTABLE RAT]* RIDER
(LIBOR Index Rate Caps) -

'
i
i
h
!

THIS ADJUSTABLE RATE RIDER is made this . 2mp- . day of
DECEMBER ‘1997 ,and is mwrporated intoand shall be deemer‘
to amend and supplement the Mortgage, Deed of Trust or Secarity Deed (the "Security
Instrument”) of the same date given by the undemngned (the "Borrower") o secure
Borrower’s Adjustable Rate Note (the "Note") j3 .

. WMC MOR‘I‘GAGE CORP ..

(the "Lender") of the same date and cover.ng the Property descnbed m the Securlty
Instrument and located at:

4?08 HARLAN DRIVE C
KLAMATH FALLS;" OR. 97603

[Propcny Addrcss] 5

THE NOTE CONTAINS PROVIS!ONS ALLOW!NG FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN
CHANGE AT ANY .ONE TlME AND Th! MAIMUNM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addu.on to the covena.nts and agreements made in
the Security Instrumen Borrower and Lcnder further ¢ )venant and agree as follows. '

A. !NTEREST RATE AND MONTHLY PAYMENT CHANGES :
The Note provides for-an initial interest rate'of - i~ . .- 10 1250 % The
Note provides for changes in the mtereat rate and the mt mthly paymcnts as folic-ws.

MULT-S"’ATF ADJUSTP BLE RATE RIDER L!BOR INDD( Smglo Fam%ly

B o R s .,gnia" B i
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4. INTEREST RATE AND MCNTHLY PAYMENT CHANGES o
(A) Change Dates o e :
The interest rate | will payimay change on the first day of -

2000 - .and op that day -every sixth_month thereafter,

interest rate could change is called a "Change Date. e o

(B) The Index I : ! -
Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index” is the average of intcrbankvoffered rates for six-month U.S. dollar-denominated
deposits in the London market ("LIBOR"), as publistied. in The Wall Street Journal, The
Index figure available as of the first buginess day of the mon i

€ month in which the Change Date occuis'is calied the "Current Index. "

If the Index ig no longer available, the Note Ho::lder,willg'choi
based upon Comparable information, The Note Holderéwiﬂ give e

(C) Calculation of Changes S S

Before each Change Date, the Note Holder will calculate my new. interest rate by
adding sevey g C e
(

_ . . o - percentage point(s)

7.0000 %) to the Current Index. ‘The Note Holder Wil then round the
result of this addition to theearest one-eighth of ope Percentage point (0.125%), Subject to
the limits stated in Section 4(D)’below, this rounded amount will be my new inierest rate
until the next Change Date, - R

Change Date in fui]

on the Maty ] interest in alially eg nts. The result of
this caleulation will be the neiy amount o

(D) Limits on Interest Rate Changes _ v
The interest rate | am required to at st Cl - Il not be greater than
13.1250 % or less than - - 10. ] ,%.a'I’hereafter, my interest
fate will never be increased or decreased on any single‘.Changc Date by more than ope
Percentage point (1.0%) from the rate of interest | laveibeen, paying for the preceding six ,
months. My interest Tate  will never be greater thani T 16.5250 % or

%'-1172207«97«:4; S e Pupsaia : FUI T sesu
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(E) Effective Date of Changes- ‘ K TR T

My new interest rate will become effective on each Change Date. I will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes o
The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice

will include information required by law to be given'me and also the title and telephone

number of a person who will answer any question I may have regarding tlie notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER , ' -
Uniform Covenant 17 of the Security Instrument is amgnded to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of
the Property or any interest in It is sold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borrower is not a natural person) without Lender’s prior
written consent, Lender may, at iis option, require iramediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the datiz of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrowe; causes to be submiited to Lender
information required by Lender to evaluate the intended transfereé as if a new loan were
being made to the transferee; and (b) Lénder reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extert permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption: Lender may also require the
transferee (o sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreement made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument nnless Lender releases Borrower in writing. i ' :

If Lender exercises the option to- require_ imimediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall previde-a period of not less than 30 days

from the date the notice is delivered or mailed with in which Borrower must pay all sums

: %-1172207@7«:4» AN ' RN 11
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secured by this Security Trstrument, If’deerwex:;favilsl 0. pay these sums prior to the
expiration of this period, Lender. may. invoke- any remedies ‘permitted by this Security
Instrument without further notice or demand on Borrower. e

BY SIGNING BELOW, Bori;)wer»;a'ccept,é‘ aéLd "ag'ree:sv to the terms and covenants
containedrinthis Adjustable Rate Rider. S ' SR
(Seal) - Méz/ﬁ%#a

. Borower - MICHBLLR L. POWHRS

35-1172207497:9) ‘

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at requestof __-_ - fspen 1itle & Bscralw i | o - e 2

of January AD,19 7% U 3AT T o'clock - M., and duly fecorded in.Vol. ___ M98
, of Mortgigea— —  _ ovPage. 125 . T

‘ . B DT I N A Bermetha G, Letsch; County Clerk-
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