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AFTER AECORDING RETURN

PO HOX 91005 - 8Ag0307
Seattle, WA 98111 -
- Attention: Vault
001202484-0 T R
THIS DEED OF TRUST is.between VIRGINIA my:!

145 8TH STREET T PR IR

WILLIAMS CA 95987 __("Grantor"); ASPEN Ti7Lp AND ESCROW. -

a8 OREGON — Corporation, the address of which is.

525 MAIN STREET KLAMATH FALLS, OR. 97601 ~ - - .- S ‘

and its successors in trust and assigns ("Trustee”); and L 5 ' :
Washington Mutusl Bank .~ . - .8 W&shington,cbrporation, the address of whish

is 1201 Third Avenue, Seattle, Washington 86101 ("Beneficigry™. . ) ' ’

1. Granting Clauge. Grantor’hsraby‘grant‘_s, bargaing, - sells- and convays to Trusten and its

+ whose address is:

’

Successars in trust and assignees, in Trust, with power. of salg; the toal property inKLAMATH FALLS
R R ) M

County, Oregon, describad below, and all interest in it Gk‘a’htqr;;av«arjgats:
LOT 20, BLOCK 8, souTH CHILOQUIN, IN,TRR COUNTY OF KLimATH, S

STATE OF ORFGON. .

CODE 12 MAP 3507-3a3 or, 6200

‘togethar with: all income, all plumbing, lighting, air canditioning and heating
apparatus and blinds, drapes, floor coverings,;built-in'appliances,-and other
fixtures, at i used in’connection{;with‘sUchrealproparty; and the mobila
i attachments.angd accessorias, all of which at the option of
ito be part of the real estate,
the property described in this Section 1 is callad the "Proparty”. To the extent any of thg
Froperty is personal property, Grantor grants Bensficiary, as secured party, a security interast in all such
proparty, and this Deed of Trust shall censtituts a security agregment bhetween Grantor and Beneficiary.
This Deed of Trust shall constituts g fixture filing and for that purpose is affactive for a period of 5
years, : , . -
The Property includes ai19 173 12 X 80 mobile homa, Manufaeturer:
TION » Model _CONCORDE - Serial Number29342751315 '
The rnobile home shall be permanently affixed to the real estaty and not severed or removed therefrom
without ths prior written consant of thg Beneficiary. oo "
Trust is given to secure pay )
and in a security a ; e ffom Gi ' i "Security
Agresment”) and the payment of 07100 L ' L '
Dollars ($20,000.00 ) lealled the "Loan") with interest as provided in the promissory note which
evidences the Loan (the "Note"), and any renewals, mcdificati NS or. ttensions: ¢
pavment of certain fees and costs of Banaficiary s
advanced by Beneficiary under Section 6 or otherwise
the Property. All of this money is called the "Dabt". -
Tha final maturity d S .- 01/01/13 .
]

’
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3. Roprasantations of Grantor. Grantor warrants and foffasents that: - o SR
. - Grantor is'the owner ar contract purchasar of the Property, which' fs Unancumbered except by -
- easemants, - reservations, “and - restrictions of “racord not intionglstapt  with the 'intendsd uss of tha

Praperty, end any existing real .eptate. contract, mortgage or:dead. of trust given in good faith and for
value, the existence of which has been previousty disclosed in vriting to Beneficiary. '
4. Pramigas of Grantor. Grentor promises: -~ = g e L :

{a) To keep the Property in good repair; not to move, alter or damolish the mobilo home or any
of the other improvements on the Proparty witheut Beneficiary’s prior written consent; and not to sell or
transfer the Property or any interest in the Property in violation of the provisions of Section 5,

(b) To allow representatives of Baneficiary to inspact; the Property at any reascnable hour, and
to comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the
Proparty; . S : . :

{c) To pay on time all iawful taxes and assessments ¢n the Property; .

(d) To perform on tims all tarms, covenants and conditions of any. prior real estate contract,
mortgage or dead of trust on the Property or any part of it and pay all amounts due and owing
thereunder in a timely manner; ’ . »

{8) To ses to it that this Deed of Trust remains a valid lien cn the Proparty superier to all liens
except those described in Section 3, and to keep the Property free of all encumbrancas which may
impair Beneficiary’s sscurity. It is agreed that if anyone assarts the pricrity of eny encumbrance cther
than those described in Section 3 over thic Deed of Trusgt in any plsading filed in any action, the
assertion aione shall be deemed to impair the lian of this Desd of Trust for purposes of this Section 4(e);
and )

{f) To keep the mobile home and other improvements on the Property insured by a company
satisfactory to Bensficiary against fire and exterded coveragie perils, and. against such other risks as
Beneficiary may reasonably require, in an amount equal to the full insurable value, and to deliver
evidence of such insurance coverage to Beneficiary. Beneficiary shall e named as the first loss payee on
al! such policies pursuant to a standard lender’s loss payable clause. Tha Amount collected under any
insurance poficy may be applied upon any indebtedness hereby secured in ths same manner as payments
under the Note or, at Beneficiary’s sole option, releasad to Grantor. In the svent of foreclosuse or sale of
the Property pursuant to the Trustee’s power of sale, all rights of the Grantor in insurance policies then
in force shall pass to the purchaser at the Sheriff’s or Trustes’si sale.

5. Sale or Tronsfor of Property, The Loan is parsonal to Grantor, and ths entire Dabt shall become
immediately dus and payable in full upon any sale or other transfer of the Property or any interest therein
by Grantor. A sale or other transfer of the Property or any interest therein by Grantor without the full
repayment of the Dabt shall constitute an event of defauit hereunder.

6. Cuiing of Dafauits. If Grantor fails to comply with any of the covenants in Saction 4, including
all the terms of any prior real estate contract, mortgage, or deed of trust, Baneficiary masy take any
action required to comply with any such covenants without waiving any other right or remedy it may
have for Grantor’s failure to comply. Repayment to Beneficiary of all the money spent by Beneficiary on
behalf of Grantor shall bs secured by this Deed of Trust. This amount spent shall bear intersst at the
Default Rata speocifiad in the Note-and he rapayable by Grantor on demand,

7. Dofauits; Salo. ’ . s

{a} Prompt performance under this Deed of Trust \is essantial. {f Grantor dossn’t pay any
instaliment of tha Lean on time, or if there iz & breach of any 'of the promises contained in this Deed of
Trust, the Sacurity Agreement, or any other dscument sacuring the Loan, Grantor will be in default and
the Debt and any other money whose repayment is securad by this Deed of Trust shall immediataly
become due and payable in full, at the option of Baneficiary, subject only to the notice requirements of
Section 8 below. If Bensficiary exercises its right to demand repaymant in full, the orincipal balanca of
the Loar, on the day repayment in full is demanded, shall baar interest at the Default Rate specified in
the Note from the day repaymsnt in full is demanded unitil répaid in full and, if-Beneficiary so requests in
writing, Trustee shall sell ths Property in accordance with Cregon law, at public’ austion to the highest
bidder. Any person except Trustes may bid at the Trustes’s sale. Trustee shall apply the proceeds of the
sale as foilows: (i) to the expensss of the sale, including o retisonabla trustea’s fas and attorney's fee;
{ii) to the obligations secursd by this: Deed of Trust; and (i) the surpius, if any, shall be distributed in .

~accordance with Oregon law.. - - © 0 L SRR T
‘ . i
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(b) Trustee shall daiiver to the purchaser _ without warranty, which shall’
convey to the purchaser the interest in tha Property which Giantor:had: or the interest in the Properiy’

which Granter had the power to convey at the time.of axacution of this'Daed of Trust and eny interest .

which Grantor subsaguently acquiréd. Trustse’s deed: shall retite the: facts showing that the sele was
conducted in compliance with all the requirements. of law and of this Deed of Trust. This recitel shall be’
prima facie evidence of such compliance and conclusive evidince of such complience in favor of bona
fide purchasers and encumbrancers for valus. . , . o

(c) The power of sale conferred by this Deed of Truist is not an exclusive remedy. Beneficiary
may cause this Dasd of Trust to be foreclosed as a mortgags or sue on the Note according fo faw. In
connaction with any of the Property which is personal preperty, Bensficiary shall further be entitled to
exorcise the rights of a secured party under the Uniform Cominercial Coda as than in effect in the state
of Oragon. During the pendency of any fereclosure or other redlization proceedings, Beneficiary shali aiso
have the right to collect the income, rents,. end profits of the Property and apply the amounts so
collscted toward payment of the Debt in the manner providad in the Nots, and shail have the right to
sacurs ths appointment of a receiver for the Praparty, its income, rents and profits.

(d) By accepting payment of any sum sacured by this Deed of Trust after its dus date,
Beneficiary does not waive its right to require prompt payment: when due of all other sums so secured of
to declare a default for failure to so pay. ;

8. Condsmnation; Eminant Domaln. In the event any portion of the Proparty is taken or damaged
in an eminent domain proceeding, the entire amount of the award, or.such portion as may be necessary
to fully satisfy the Debt and all other obligations secured: by this Deed of Trust, shall be paid to
Beneficiary to be applied therete in the same manner as paymonts under the Note.

9. Fees and Costs. Grantor shall pay Baneficiary’s and Trustee’s reasonable cost of searching
tecords, other reasonable expenses as allowed by law, and rijasonable -attorney’s faes in any lawsuit or
other procesding to forecloss this Deed of Trust; in any lawsuit or proceeding which Beneficiary or
Trustes is obliged to prosecute or defend to protect the lien of this Deed of Trust or to otherwise protact
its security; and in any other action taken by Beneficiary to collact the Debt, including any disposition of
the Property under ths Uniform Commercial Code, in any banlcruptey proceeding and on any appeal from
any of the above. : . : , R

10. Reconveyance. Trustee shall reconvey all or any part of the Property covered by this Deed of
Trust to the person entitied thereto, on written request of Grantor and Beneficiary, or upon satisfaction
of the Debt and other obligations secured hereby and written request for reconveyance by Beneficiary or
the person entitlad thereto. ' '-,

11. Trustae: Successor Trustes. In the svent of the death, incapacity, disability or resignation of
Trusten, Beneficiary shall appoint in writing a successor {Trustee, and upon the recording of such
appointment in the mortgage records of the county in which this Deed of Trust is recorded, the
successor Trustee shall be vested with all powers of the griginal Trustea. Trusiee is not obligated to
notity any party hereto of a pending sale under any other deid of trust or of any action or proceeding in
which Grantor, Trustee or Beneficiary shall be & party unless such action or procgeding is brought by the
Trustee. ‘

12. Miscallanoous. This Deed of Trust shall benefit ard obligate the parties, their heirs, davisees,
lagatees, administrators, exscutors, SUCcassors and agsigns. The term Beneficiary shall mean the holder
and owner of the Note secured by this Deed of Trust, whether or not that person is named as
Bensficiary herein. The words used in this Daed of Trust referring to one person shall be read to refer to
more than one person if two or more have signed this Dsed if Trust or. become responsible for doing the
things this Deed of Trust requires. This Deed of Trust shall tie governed by and construed in accordance
with the laws of the state of Oregon. If any provision of this Deed of Trust is determined to ha invalid
under law, that fact shall not invalidate any other provision iof this Dead of Trust, but tha Deed of Trust
shall be construed as if not containing the particular provision or provisions held to be invaiid, and ail
remaining rights and obligations of the parties shall be construed and snforcad as though the invalid
provision did not exist. - R o ,

13. Exempticn from Registretion and Titling.. In the event Grantor abtains approval by the State of
Oregon to exempt the mobile home from ficensing and registration so that the mobile home becomes real

property, this Trust Deed shall for all purposes_constitute “ipsﬁrstfﬁe’n' -against the mobile home without
further modification or  amsndment. Grantor will. no “apply’ for exemption without: obtaining the prior
congent of Beneficiary. S S IO By L et e P SR R SO
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 STATEOF  opagon.
 COUNTY OF  Kiamath

This instrument was acknowledged before- me on __- )

ok

bYVIRGINIA L Rrzmm

LAURAJBUTLER . .
_NOTARY FUBLIC-CREGON
COMWISSION NO. A 034448

REQUEST EOR,FULL-RECONWEYANQE s
Do not tecord. To be used only whan Hate has bsen paid.

To: TRUSTEE

i

convaey, without w
now heid by you thereundar.,

Dated

Maii feconvayance tg

STATE OF OREGON: COUNTY Of KLAMATH : 55

i ke 2nd
P M, and duly recordod in Vol,

of : = on Page 137 - S

o O ‘Bemetha G, Letsch, County Clerk

Filed for record at request of :

rof January

I




