 WHEN RECORDED MAIL TO: -

Sl PO Bax 188 -

| SEND TAX NOTICES To;

y ‘M!ahlnq“ L

| 28955, 6t Street ¢ 0
Klamath Falls, OR s7603" -

" Washington Mutial Bank doing buslness as Wests, Ban
PO.Boxtesg - U
- 28858, 6thStreet. . 1
. Klzmath Fallg, OR 57603

Bill 8. Yan Dusen and Btane i, Van Busen.
5685 Haakina Road . FLE
Bonanza, OB ‘87623
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DEED OF TRUST

@ss Is P.C. Box 1864, 2885 S. 6th Straet,
W somelimes as “"Lender” ang sometimes as ”Beneﬂciary"}; and
whose address is 222 S. Siyth Street, Klamath Falls, Or. 97601 (referred to bolow as "Trusiee").

CONVEYANCE AND GRANT, For valuable conslderation, Grantcr canveys to Trustea for the benefit of Lander as Bensficlary all of Grantors
g, tite, and interest in and to the following described rea) Property, togsther with a!) oxisting or subsequently erected or affixed bulidings,
impravements and fixtures; all easements, rights of way, and @ppurtsnances; all water, water tights and ditch rights (incluging stock In utilities with ditch
or Imigation rights); and aff other rights, ro%mmes, and profits relating to the real lﬁropeﬁy, Including without fimitation &l mingrals, ofi, gas, geothermal
and similar matters, located In tglama h County, State of Oregon (the "Real Properiy”):

‘y“ © Ses Exhibit "A” attached hereto ang bj{thls reference lncorpoijaiéd'ﬁsréln. /3

857

The Real Proparty or jis address ls,comm}miy kno'wril as 5655 Haskins Rdad, onanZa, oR 97623. Ths Rea
Property tax Identification number is R45551_8, RS87172 and Pas1ees, - - . e ‘ : :

Grantor presenty assigns to Lendar (also known as Bensficlary In this Dead of Trus) gl o7 Grnﬁidr‘s tight, titlo, and Interest In and o alf prasent ang
future leases of the Property end &ll Rents from the Propisrty. In addition, Grantor grants Lender a Unkom Commercial Code security Interest in the -
Rents and ths Personal Proparty defined hajow, ’ S . o oy

TFINITIONS. The following words shall hava the folowing neanings when used in this Deed of Trust, “Terms not otherwise defined in this Deed of
Trust shall have the meanings attributed to such terms in the Uniform Commercial Code, Al feferonces to doftar amounts shall mean amounts in lawfi
money of the United States of America, : o .

Beneflclary. The word "Bensficiary” moans Weshingten Mutuas Bank dolng business as Western Bank, its succemdrs and assigns, Washlngton'

Mutual Bank deing business as Westarn Bank also {3 raferreq 1o a3 "Lendes* In this Doed of Trust,

Deed of Trust. ‘The words "Deed of Trust” moan his Deed of Trust among Grantor, Londer, and Trustes, and Inchides without Imitation gl
assignment and sacurity intarest provisicns relating to the Personaj Froperiy and Rants,” S '

Existing indsbiednasa, The words "Existing Indab!édr.em” maan the indebtadnasa d&gcriﬁed,be!ow inme Existing Indebtadness section af this '
Deed of Trust, . L ’ S [ .

Grantor. The word "Grantor" meang any end all persons and enﬁﬂés ei(eéi:ﬂng this Deed of Truss, lndi;d!ng without imitation BY) G, Van Di:sen
and Diane M. Van Dusen, : - : .

Guarantor. Ths word "Guaranlol" means and includes without lmitation any and alf g’uéramors. Suretiss, and accomrnodaﬁon'parﬁes in
conneciion with the indebtadness, . S

Improvements. The word “Improvements” means and inchides without Hritation el existing and future Improvements, bulldings, structures,
mabile homes aifixed on the Real Property, faciities, additions, replacemants and other censtruction on the Real Property,

Indebtedness. Tha word "Indehtedness™ means ell principal and interest payabie under the Note and any amounts expended or advanced
Lender to discharge obligations of Grantor or expenses incurred by Trusteg or Lender to enforce obligations of Grantor under this Dead of Trust,
together with interest on such amounts as providad jn this Deed of Trust, ’

Lander, The word "Lender” means Washington Mutual Bank doing business as Western Bank, ita succassors and assigns,

Note. The word "Nots” means the Note dated Docember 24, 1997, In the principal amount of $17,873.65 trom Grantor to Lendes,
fogether with gll renewais, extensions, modificationg, refinancings, and substitutions for the Note, The maturity date of the Note is December 23,
2007. The rata of interest on the Note is subject to Indexing, adjustment, renawal, or renagotiation, ‘ )

Personal Property. The words "Persongl Property" mean all equipmant, fixtures, and other articles of personaj Property now or hereafter ownad
by Grantor, and now or hereafter ettached or afiixed to the Real Froperty; togather with alf accessions, pars, and additions to, all replacements of,
and all substitutions for, any of such Property; and tagether with all proceed: (including without limitation all Insurarco procesds and refunds of
premiums} from any sale or other disposition of the Froparty.” ) . R, S

_ Froperty. The worg "Fropenty” moeans caliectively the RealvPropeny’and the Personal Proparty.
Real Property. The woids "Real Propany” mean the property, Imerests and rights de’gaaibed dbovq in the "Conveyance and Grant” seotion, :
Related Documesnts. The words "Related Documants” clude without Imitation’ alj pro iy notes, credit agreements, lan

agreemaonts, environmental agreements, guaranties, security agresments, morgages, deeds of trust, and ali other. instrumeants, agreemants and
documents, whether nov or hereafter existing, executed In connection with the Indebtedness. . . :

Rents. The word "Rents” means all presant and future rents; favenues,
Property. .

'

ALL ORLIGATIONS OF

Acured by this Deed of

Deed of Trust, and the
Related Documents, ‘

PCSSESSION AND MAINTENANCE OF THE PROPEATY.
following provigions:

Possesslon and Use,
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OFeraln cr manege the Property,
limitationa on the Property, THIS
OF APPLICABLE LAND USE LAWS A
FEE TITLE 70 THE PROPERTY S

ES AND TO DETER

and- (cj colloct any. Renis from the Proparty, The following provisions rotate to
INSTRUMENT WiLL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN
ND REGULATIONS, BEFORE SIGNING OR ACCEPTING THIS INSTRU
HOULD CHECK wiTH THE APFROPRIATE CIY. OR: COUNTY
MINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR FOR
30.930, - T : Dot ’
Duty to Maintain, Graritor shall majnital
necessary to preserva its valyg,

Hazardouy Substances. The terms

Deed of Trust, shay have the same

1980, as émanded, 42 U.5.C. j

("SARAN, the Hazardoug

Section 8301, et seq., of

"hazardous waste” and

and ashastos, Grantor represents

use, generation, manulacture,

under, about or from the Property;

and acknowledged by Lander in wyi

hazardous wastg or substance on,

threatened litgation cr claima of any

Lender in wriling, (i) neither Grantor nor any tenans,
Ueat, dispose of, or raleasa a

n the P.'openy In tenantable condition ang

promntly perform all 3

T other

Nulsance,
Property o
tight to rey

Waste., Grantor shall not cause, conduct oy
¥ any portion of the Fropery, hout limiting the Qenerality of the foregoing, Grantor
move, any timber, minerals (including olf and gas), soll, grave} or rock products without tha prior

Provements. Grantor ghay not demolish or remove any Improvems
Lender. Asa condition to the removal of any lmprovemems,
such Improvements with Improvements of atleast equat valye, )

Lender's Right to Enter. Lender and ity agents and repmsohtaﬁves may enter upon the Flealk,Pro
Lender's Interests angd to inspect the Property for Rurposes of Grantor's compiiance with the tarms and con

Compllanca wit; Governmental Requlrements, Grantor shall Promptly comply with all laws, ordinar
effect, of ali governmental authorities applicable 1o the use or accupancy of the Property, Grantor
ordinance, or regulation and withhelg compilance during any proceeding, Includin
writing prior to doing so and scle opinion, Lende:
Grantor to post adaquate secy

permit any nulsance nor commit, permit,
will not

S

1y are
10 protect Lender's interest.

partnership or Hmile'd
artnership inarests or limited Hiability

five parcent (25%) of the voting stock, p

r. However, shall not be exercised by Lender if such 6xercisa is prohibited by

TAXES AND LIENS. The following’

Payment. Granior shall pay when due (and In 2!l events prior to delin
sewer), fines and Impositions loviad against or on account of the Pro
rendered or materigl Turnished to the Propenty. Grantor shall maintal
Lender under this Deed of Trust, except for the lien of taxag and
axcept as otherwise Providad in this Dead of Trust,

quency)
perty, an pay when
n the Property free of all liens hayi

2s338sments not due, except for the existing in

requestad by Lender,
to discharga the {flen
any contest,

Notlco of Congstruction,
materials are supplied to t
Or materials. Grantor will
cost of such improvements,

PROPERTY DAMAGE INSURANCE. The

Malntenancs of Insuranca,

uranca with standard exten
feplacement b

paired in any way by any act, omission or defauit of Gr
in an area designatad by the Director of the Fadaral Emargency Management Agoncy ez a 3D
malntain Fedaral Flogd Insurance for the fu)) unpeld principal balancg of the loan, Up to the maximum

policy limi
Insurance Program, or ag otherwisa requirad by Lender, and 1o malntaln such Insurance for

tha term of the loan,

tha use of
THIS INSTRUM
MENT, THE PERSO,
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EST PRACTICES AS DEFIN|
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rsuant to any of tp
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ny at all reasonable
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and “threatened relesse,” as used in this
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Recovery Act, 42 us.c.
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nts from the Real Property without the prier written consent of
Lender may require Grantor to make arangements salisfactory 1o Lender to replace

Or grant to any other peany tha

imes o attand ty

not jeopardized, Lender may require

liability comp.
comp.

federal law or
to the taxes and lieng on the Property ara & part ot this Deed of Trust,

all taxes, special taves, ssessments, charges (including water and
d shall dua alf claima for work donie on or for setvices
ng priority over or equal to the Interest of
debtednass referred to bslow, and

andorsemants on g

i to avold application of any

perty, or the
the damaged
&xpenditure, pay or reimburse




* Grantcr' from tho proceads for the reasinable coat of repalr or restoration i Grantor Is not In dofauit under this Deed of Trust. Any proceeds which
hava rot boan disbursad within 160 days after thelr recelpt and which Londar has riot Committad to tha fopalr or restoration of tha Preperty shall :
be used first to pay any anwount owing 1o Lender undar this Deed of Trust, than lo pay.nccrued Intsrest, and the remainder, If eny, shall be applied
to the principal balance of the Indebtsdness, if Lender holds any proceads afier paymant in full of the Indebtadness, such proceads shall ba paid . -
to Grantor as Grantor's Interests may appear, R ) : : . : : : .

Unexplred insurance at Sale, Any uhexblred Insurance shall Inure to the benéfrf of, and pasé to, the purchaser of the Property covered by this
Doad of Trust at any trustes's sala or other salo held under the provisions of this Deed of Trust, or at any foreclosure sale of such Property.

Compllance with Exlating Indebtedness. During the perlod in Whlch'any Existing Indebtadness described below is in eliact, compliance with the
insurance provisions contained In the Ins:rurr)ant evidencing such Existing Indebtedness shall constitute compliance with the Insurance provisions

EXPENDITURES BY LENDER. !f Grantor {sils to comply -with any provision of this Deed of Trust, including any obiigation to maintain Existing
Indsbtedness in geod standing as reguired below, or it any action or proceading is commenced that would matesially effect Lender's interests in the
Property, Lender on Grantor's behalf may, but shall not ba required to, take any action that Lender deems approptiate.  Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the data incurred or paid by Lender to the cate of repayment by Grantor,
All such expensag, at Lendar's option, will (a) ba payable on domand, (b) be addad to tha balance of the Note and be apportioned among and be
payable with any Installment payments 1o become dua during eithar (i) the term of any applicable insurance policy or (i) the remaining term of the
Note, or (c) bs treated as a balioon payment which will be due and payabie at the Note's maturity. This Dead of Trust also will sscure payment of
these amounts. The rights provided for In this paragraph shall be in addition to any other rights or any remedies to which Lendar may be entitled on

account of the default. Any such action by Lender shall ot be construed as curing the default so as to bar Lender fom any remedy that it otherwisg
would have had. ) )

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed of Trust.

Title. Grantor wananis that: (a) Grantor holds good and marketabie title of record tc the Property in foe simple, free and clear of al; liens and
encumbrances other than those sat forth in the Real Propetty description or in the Existing Indebtedness section below or in any title Insurance
policy, titie repont, cr finat title opinlon Issued in favor of, and accepted by, Lendar in connection with this Deed of Trust, and (b) Grantor has the
fuli right, power, and authority to exacuie and deliver this Deed of Trust to Lender.

Defense of Tiie. Subject 1o the excaption In the paragraph above, Grantor warrants and will forever defend the titla 1o the Property against the
tawiul claims of &li persons. In the event any action or proceading Is commenced that questions Grantor's tifle or the Interest of Trusiee or Lender
under thiz Deed of Trust, Grantor shail defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender
shall be entitied to participate in the proceeding and 1o ba represanted in the proceeding by counsel ef Lander's own chaice, and Grantor will
deiiver, or causa to be delivared, to Lender such Instruments as Lender may requast from time to time to permit such participation.

Compllance With Lawa, Grantor wamants that ‘the Property and Grantor's use of the Property compliss with ell existing applicable laws,
ordinances, and regulations ot governmental authorttias,

EXISTING INDEBTEDNESS. Tho following provisions concerning existing indebtedness (tﬁa "Existing indebtedness”) are a part of this Dead of Trust,

Exiating Llzn. The lien of this Deed of Trust securing the Indebtedness may be secondary and inferior 1o an existing fien. Grantor expressly
covenants and agrees to pay, or see to the payment of, the Existing indebtadness and to prevent any defaulk on such indebtedness, any default
under the Instruments evidencing such Indehtedness, or any default under any security documents for such indebtedness,

Default. |f the payment of any instaliment of principal or any intarest on the Existing Indebtedness is rot made within the time required by the note
evidencing such indebisdness, or should a defauit occur under the Instrurnent securing such Indebtednass and not bo cured during any

applicable grace period therein, then, at the option of Lender, the Indebtedness secured by this Deed of Trust shall become immediately due and
payable, and this Deed of Trust shali be In default, .

No Modlfication, Grantor shali not enter Into any agreement with the holdar of any imortgage, deed of trust, or cther sacurity agreement which
has priority over this Deed of Trust by which that agreement Is modified, emendead, extended, or renewed without the prior written consent of

Lender. Grantor shall neither request nor accept any fulure advances under any such security agresment without the prior written consent of
Lender. B

CONDEMNATION. The following provisions relating te condermnation proceedings ara a part of this Geed of Trust.

Application of Net Proceeds. f all or any part of the Property is contdemned by eminent domain procesdings or by any proceeding or purchase
in lisu of condemnation, Lender may at its election require that all or any portion of the nat proceeds of the award be applied to the Indabtadnass
or the repair or restoration of the Praperty. Tho nat proceeds of the award shall mean the award after payment of cif reasonable costs, expenses,
and attorneys’ fees incurred by Trustes or Lender in connection with the condemnation,

and Grantor shall promptly take such
i party in such proceading, but Lender shall ba
wn choice, and Grantor will deliver or cause to
faquestad by Jt from time to tme to permit such participation. )

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions relating to governmental {axes, fees
and charges are a part of this Deed of Trust: .

Current Taxes, Fiaes and Charges. Upon request by Lender, Grantor shall exacute such documents in addition to this Deed of Trust and ke
whatever other action Is requested by Lender to perlact and continue Lender's lion on the Real Property. Grantor shall relmburse Lender for all
taxes, as described balow, together with alf expenses Ircurred In recording, perfecting or continuing this Deed of Trust, including without limitation
all taxes, fees, documentary stamps, and other chargas for recording or registering this Dead of Trust, . - - )

Taxes. The following shall constitute taxes 1o wihich this section applies: (a) a spacific tax upon this typs of Deed of Trust or upon ali or any part
of the Indabtedness secured by this Deed of Trust; (b) a specific tax on Grantor which Grantor ig authorized or requlred to deduct from payments
on the Indebtedness secured by thia type of Deed of Trust; {c) a tax on thia type ot Desd of Trust chargeablo against the Lender of the holder of
the Nots; and (d) a specific tax on sl or any portion of the Indabtedness or on paymants of princlpal and interest made by Grantor,

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the dats of this Deed of Trus, this event shall have the same
affect as an Event of Default (as defined below), and Lander nity exercise any or all of its avallable remedias for an Event of Default as provided
below unless Grantor elther (a) pays the tax before it becomes dellnquent, or (b) contests the 1ax as provided abovs In the Taxes and Lians
section and deposits with Lender cash or a sutiiclent corporate suraty bond or other security satisfactory to Lendor,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Desd of Trust 8s a security agresment are a part of
this Daed of Trust, . ‘

Security Agreement. This instrument shalt constitule a security agreamant to the extant any of the Properiy constiiutss fixtures or other personal
property, and Lender shall have al; of tha righis of a eacured party under the Uniform Commarclal Code as amended from tims to time.

Securlty Interest. Upon request by Lander, Grantor shall execute financing statsments and take whatsver other action is requested by Lender to
perfect and continue Lendor's security interest In the Rents and Pars; : i his Dead of Trust in the réal prop
records, Lendsr may, at any time and without further authorization

of Trust as a financing statemant. Grantor shall relmbu

default, Grantor shai assemble the Personal Property in_a manny

avallable to Landar within three (3) days after recoipt of wiritten demand from .

Addresses. The malling addresses ot’Grantar‘ (debtorj and'Lender (secured party}, from which Information concerning the security Interest
granted by this Deed of Trust may ba obtainad (each as required by the Uniform Commerclal Code), are as siated on the first page of this Deed of
Trust. ‘ ' :

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attomey-in-fact are a part of this Deed
of Trust. .

Further Assurances. At any time. and from time to tima, upon request of Lender, Gramor will make, exectio and cdeliver, or will catse 0 be
made, executed or dalvered, io Lender or to Lenders designes, and when requested by Lendzr, cause to ke fied, rgcarded, refied, or
ferecorded, as the case may be, at such times and In such nifices and places as Lender may deom approptiate, any and all such maorigeges,
deeds of trust, security deeds, security agiaements, financing statements, continuation statements, instruments of further assurancs, certificates,
and other documents as may, In the scle opinion of Lender, be necessery or desirable In order to affectuate, complsts, perfect, continue, or
preserve (a) the obligations of Grantor undor the Nota, this Dead of Trust, and the Relaiad Documents, and (k) the flens and socurlty interests
created by this Deed of Trust on the Property, whether row ownad or hereafter acquired by Grantor, Unlass prohibited by law or agread to the
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contfary by Lender in writing, Gramtor shal relmburse Lender for ¢l costs and expensss incurred nection with the matiers refarred to in this
Attorney-In-Fact. If Grantor fulls to do any of tha things refaited to In the preceding paregraph, Lander may do eo for and In the nama of -
Grantor end at Grantor's expense. For such purposes, Grantor hereby imavocaily appolnts Lender a3 Grantor's aitorney-~in-fact for the purposa

of making, execufing, delivering, filing, ‘recording, and doing all other-things as may be-necessary or desirable, In Lender's sole opinion, ©
accomplish the matters referred to ln‘the precading paragraph, N

FULL PERFORMANCE. If Grantor pays all the Indebiadness when due, and otherwise parforms all the obiigations imposed upon Grartor under this
Deed of Trust, Lender shall execute and deliver to Trusteo a raquest for full reconveyance end shall- execute and deliver to Grantor suitable statemonis
of termination of any financing statement on file evidencing Lender's security interast In the Rents and the Personal Property. Any reconveyarce fos
required by law shail be pald by Grantor, if pemitted by epplicable law, : P .

DEFAULT. Each of the following, at the option of Lender; shall constituta an event of default (Event of Daiault) under this Dead of Trust: -
Defauit on Indebtednesas. Failura of Grantor to make any payment when dus on the Indebtedness,

Default o Other Payments. Failure of Grantor within the time réqulred by this Deed of Trust to make any payment for taxes or insurance, or any
other payrnent recessary 1o pravant fiiing of or to effact discherge of any llen. - )

Compllance Default. Failure of Grantor to compiy with any other term, abligatien, covenarit or condition comtalned In this Deed of Trust, the Note
or in any of the Related Documants. : . L

False Statements.  Any warranty, reprasentation or statement made or furnished to Lender by or on behalf of Grantor under this Deed of Trust,
the Nota ¢r the Related Documents Is false of misleading In any material respect, aither now or at the time mado or fumished.,

Dufective Collaterallzation. This Deed of Trust or any of the Related Documsnis ceases o ba In full force and effect (including faiiure of any
collateral documents to create a valid and perfactod security Interest or lien) at any time and for any reasen,

Death or Insslvency. The death of Grantor, the Insolvency of Grantor, the appointment of a recelver for-any part of Grantors property, any
asslignment for the beraefit of craditors, any type of creditor workout, or the commencement of any proceeding under any bankruptey or insolvency
laws by or against Grantor, However, the death: of any Grantor will not be an Event of Delault- if as a resuk of the death of Grantor the
indebtednass is fully covered by cradit fifs insurance. . ’

Fornclosure, Forfelture, etc. Commencement of fereclosure or forleiture proceedings, whether by judiclal proceeding, seli-help, repossassion or
any other method, by any creditor of Graritor or by any governmantal egency agalnst any of the Property. Hewever, this subsection shall not apply
In the event of a good faith dispute by Grantor as to the vafidity or reascnablensss of the claim which Is tha basia of the foreclosurs or jorefoltus

proceeding, provided that Grantor gives Lender wiitten notice of such claim and furnishes reserves or a surety bond for the claim satisfactory to
Lender. ’ : L

Breach of Other Agreement. Any breach by Grantor undar the terms of any other &;reémem betwesn Grantor and Lender that is not remedied
within any grace period provided thereln, Including without iméitation any agreemnent concerning any Indebladness or other obiigation of Granior to
Lender, whether existing now or later. - . s ) ‘ - . )

y of the Indebtednass or any Guararior dies

Insecurity. Lender in good faith deems itself insacure.

Existing Indebtodness. A default shall occur undar any Existing Indabtadrisss or under any instrument on the Property securing any Existing
Indebtadness, or commencemant of any sult or other action fo foreciose any existing lfen on the Property.

Aight to Cure. !f such a fallure Is curable and If Grantor has not bean given a notice of a breach of the sams provision of this Deed of Trust within
the precading twelve (12) months, it may be cured (and no Event of Default will have occurred) it Grantor, &fter Lender sends written notice
demanding cure of such failure; (a) cures the failura within fiteen (15) days; or (b) If tha curs requires more than fifteen (15) days, immediately
initiates steps sufiiciont to cure the fallure and thereafter continues and complates all reasonable and necessary steps sufficient 1o produce
compliance as soon es reasonably prectical,

RIGHTS AND REMEDIES ON DEFAULT. Upori the occumence of ary Event of Detault and at any time thereafter, Trustes or Lende, &t its option, may
exercise zny one or more of the foilowing rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Jndebtedness. Lender shall have the right at its option without notice to Grantor 1&-1 declare ‘Jle entire Indebtedness immediately due
and payable, including any prepaymant penalty which Grantor would be required io pay.

Foreclosurs. With respect to afi or any part of the Real Property, the Trustse shall have the Tight to foroclose by notice and sale, and Lender shall
have the right to forecloce by Judiclal foraclosure, in either case in accordance with and to the full oxtent provided by applicable law. if this Deed
of Trust Is foreclosed by judiclal foreclosure, Lender will be entitled to a judgment which. will provice that If the foreclosure sele procesds are
insufiiclent to satisfy ths judgment, execution may Issue for the amount of the unpeald balance of the judgment.

UCC Remedles. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party under
the Uniform Commercial Code. :

Collect Rents. Lender shall have the right, without notice to Granlor, ta take possession of and manage the Proparty. and collect the Rents,
Including 2mounts past due and unpaid, and apply the net proceads, over and abova Lender's costs, against the Indebtednass. In furtherance of
this right, Lender may require any tenant or other user of the Propeity to make payments of rent or use faes directiy to Lender. If the Rents are
collected by Lender, then Grantor imevocably designates Lender as Grantor's atlorney-In-fact to endorse instruments recelvad in paymant thereof
in the name of Grantor and to negotiate the same and collect the proceads. Payments by tenarts or other users to Lender in response to Lender's
demand shell satisfy the obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exerciss its rights under this subparagraph either in person, by agent, or through a receiver.

Appolnt Rocelver. Lender shall have the right to have a receiver eppointad to take possession of all or any part of the Preparty, with the power to
protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property and apply the
Froceeds, ovar and above the cost of the tecelvership, agalnst the Indebtadness.. The receiver may sarve without bond if permitted by law.
Lander's right to the appolintment of a receiver shall exist whether or not the apparent value of tha Property exceads tho Indabtedness by &
substandal amount. Employment by Lender shall not disqualily a person from serving as a recelver.

Tenancy at Sufferance. If Grantor remains in possassion of the Property after the Property Is scld as provided above or Lender otherwise
becomes entitlad to possession of the Property upon default of Grunter, Grantor shall bacome a tenart at sufferance of Lender or the purchaser of
the Property and shall, at Lender's opfion, elther (a) pay a reasonable rental for the use of the Proparty, or (k) vacate the Property immediately
upon the demand of Lender. ’

Other Romedies. Trustee or Lander shall havoe any other right or remady provided in this Deéd o T st or the Note or by law.

Notlea of Sale. Lender shall glve Grantor reasonable notice of the ime and place of any public sale of the Personal Property or of the time aftar
which any priveto sele or other Intended disposition of the Personal Properly Is 1o be mado. Reasonable notice shall mean notice given at laast

ten (10) days before tho time of the sale or disposition. Any sale of Personal Property may be made in conjunction with any sala of tha Rea!
Property. : . : :

Sale cf the Property. Tc the axtent permitied by applicabla law, Grantor heraby walves any and all rights to have the Property marshalled. In
exercising its rights and remedles, the Trustas or Lender shall be frea to sell all or any part of the Property tegether or separataly, in one sale or by
separate sales. Lender sheli be antitlied to bid at any public sale on all or any portion of the Propuriy.

Walver; Elzction of Remedles, A wajver by any party of a breach of a provision of this Deed of Teust shall not constitute a welver of or prejudice
the party’s rights otherwise to demand strict compliance with that provision or any athar provislon, Election by Lender to pursue any remedy
providad In this Deed of Trust, the Note, In any Related Document, or provided by law shall not exclude pursult of any other remedy, and an
election to make expenditures or 1o take action to perform an obligation of Grantor under this Deed of Trust after faiture of Grantor to perform shall
not aflect Lender's right to declare a default and 1o exercize any of its remadias, )

Attorneys’ Fees; Expanses. If Londer institutes any suit or action to enforce any of the terms of this Deed of Trust, Lender shatf be entitled to
fecover such sum as the court may adjudge reasonable as attorneys’ foss at trial and on any appaal. ‘Whether or not any court action Is invalved,
all raasonablo expenses incurred by Lander which in Lender's oplnion are necessary at any time for the prolection of its interest or the
enforcemant of its rights shall becoms a part of the (ndebtedness payable on demand and shall baar Interest at the Note rate from the dats of
expenditure untll repald, Exponses covered by this paregraph Inciude, without limitation, however. subject to any limits under applicable law,
Lender's attorneys’ fees whather or not there Is a lawsuit, Including attorneys’ fees for barknuptey proceedings (including efforts tc modify or
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tife reperts (including forsclosure 1eports), surveyors’ 0p0its; appraisal foss, fille Insuranca, and fses for the Trustee, to tha exdent pemitted by
applicabia law, Grantor also will pay any court costs, in acdiion to all other sums provided by laws .. T

Rlghts of Trustee. Trusteo shal have all of the rights and duties of Lender as set forth In this saction, :
POWERS AND OBLIGATIONS OF TRUSTEE. Tha following provisions relating to tha powers and obligations of Trustes are part of this Deed of Trust.

] g as & malter of iaw, Trustes shall hava the petver to teke tha following actions with

1 perty upon the wrilten raquest of Lender and Granior: (2} Join In preparing and filing a Real Property,

including the dedication of streets or other rights to the public; (b) join in granting any easement or creating any rastriction on the Real Propenty:
and (c) join in any suberdination or other agreeiment atlecting this Deed of Trust or the Interest of Lender ender this Deed of Trust

Obligations to Netify. Trustee shall not be obligated to notify any other party of s, pending sale under any other trust deed or fien, or of any action
or proceading in which Grantor, Lander, or Trustse shall be a party, unless the action or preceeding is brougnt by Trustes.

Trustee. Trustee shall meet all qualifications raquired for Trustse under applicable 1aw. In addition to the rights and remediss set forth above,
with respact to all or any part o7 the Property, the Trustes shall have the rigiht to foreclose by notice and sals, and Lender shall have the right to
foreclose by judicial foraclosure, In elther case in accordance with and to the full extent providec by applicable law.

Successor Trusteo, Lender, st Lander's option, may from tima 1o time appoirt a succossor Trustss to any Trusteo appointed hereunder vy an
Instrument executed and acknowlndged by Lender and recorded In the office of tha recorder of Kizmath Counly, Oregon, The instrument shalf
contaln, in addiion to all other mutters required by state law, the names of the original Lender, Trustee, and Grantor, tha book and page whers
this Dead of Trust is recordad, and the name and address of the successor Yustes, and the instrument shall be executed and acknowiadged by
Lender or its successors In inferest. The successor trustee, without conveyance of the Proparty, shafl succeed to aff the tita, power, and duties
conferred upon the Trustes In this Deed of Trust and by applicablo law. -This procedure for substitition of Yrustse shall govern 1o the exclusion of
all other provisions for substitution. ’ o

NOTICES TO GRANTOR AND OTHER PARTIES. Any noiice under this Deed of Trust shail be in wiiting, may be sent by telefacsimie (unless
otherwise required by Isw), and shall be effective when actually dellvared, or when deposited with a natonelly recognized overnight courier, or, it
mailad, shall ba ceerned effective when deposited in the Unlted States mail first class, certified or registered mail, postage prepaid, directed to the
addresses shown nsar the beginning of this Deed o address for notices under this Desd of Trust by giving formal
written notice to the other parties, specifying that the i nga the party’s eddress. All copias of noticas of foreclosure from
the holder of any fien which has priority over this Dead of Trust shell be sert to Lendsr's address, as shown nesr the beginning of this Dead of Trust.
For notice purposes, Grantor agrees to keep Lender and Trustss informed at ail imes of Grantor's current address,

‘vadats any autometic sty or injunctiony, appesis and ahy.anticipied posl-judgmmcouecﬁense:vlces.thecost of searching records, ommng '

MISCELLANEOUS PROVISIONS. The following miscellancous erovisions aro a part of this Dead of Trust;

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire 'tiriderstandlng and agreement of the parties as to
the matters set forth In this Deed of Trust. No altaration of or amendment to this Dead of Trust shall ba effactive unloss given in writing and signod
by the party or partias sought to be charged ar bound by the aiteration or amendment. . :

Applicable Low. This Daed of Trust hes heen delivared to Lender and accepted by Lender In the State of Oragon. This Deed of Trusy
ghall ba govorned by and constiuad In accordance with the laws ¢f the Stats of Oregon, - .

Caption Headings. Caption heddings in this Deed of.;rmsi are for ounvanlence\purp‘)o'seslbnl'y" and are not o be used to interpret or dafine the
provisions of thia Deed of Trust. . - : : : X ] . .

Mergar. There shall be no marger of the Interest or estate created by‘ this Deed of Trust with ény other interest or estate in the Property at any
tima hald by or for the benafit of Lander In any capacity, without the writtan consant of Lender,

Multiple Parties. All obligations of Grantor under this Deed of Trust shall be joint and several, and all references to Grantor shall mean each and
every Grantcr. This maans that each of the persons signing below Is responsible for ail obligations in thia Daed of Trust.

Severabllity. If a court of compatent jurisdiction finds any provision of this Dead of Trust tc 'be invalid or unsnlorceabls as to any person or
circumstanca, such finding shali not render that provislon Invalld or unenforcaable as to any other persons or clrcumstances. If faasible, any such
offending provision shall ke deemad to be modified 1o be within the fimits of anforcaability or validity; howaver, if the offending provision cannot ba
s0 modified, it shell be stricken and all other provisions of this Deed of Trust in all other respects shall remaln valid and enforcaable.

Successors and Assigns. Subject to the limitations atated in this Dead of Trust on transfer of Grantor's intarest, this Deed of Trust shall be
binding upon and Inure to tha benefit of tho parties, their successors and assigns, {f ownership of tha Property becomes vested in a person other
than Granter, Lender, without notice to Grantor, may desl with Grantor's successsrs with referenice to this Deed of Trust and tha Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Deed of Trust or liabifity under the Indebledness.

Time Is o1 the Essence. Tims is of tho essence In the perfermance of this Deed of Trust.

Waivers and Consents. Lender shall not be deemad to have walved any rights under.this Dead of Trust (or under the Related Decuments)
unless such walver i3 in writing and signad by Lender. No delay or smission on the part of Lender in exercising any right shall cperate as a waiver
of such right or any other right. A walver by any party of a prevision of this Usad of Trust shall not constituls a walver of or prejudice the party's
tight otherwise to demand sirict compliance with
iotwean Lender and Grantor, shall constitute a w;
Whenaver consent by Lender s required in this Dead
continuing consent to subsequent instancas where such consant Is requirad. ) S - : i i
EACH GRANTOR ACKNOWLEGGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGHEES TG 7S -
TERMS, : - i LT R R ;

" GRANTOR:

Gl Bl v O

BIll G. Vzn Dusen ane #, Van Dusen

INDIVIDUAL ACKNGWLEDGMENT

Sl ’ N o ICIAL SEAL.
R v NZ  J0DI L. TUTER
)88 NOTARY PUBLIC - OREGON

' - Nk > NO. 303550 &
countvor____ Yo okt ) BN /RS AELEN N
" Y Ay 13,

Cn this day bufore me, the urdersigned Notary Public, personally appesred Blil G. Van bz’xséh"and Diane 04, Van Dusan, to me known 1o Ea the
individuals described In and who executed the Dead of Trust; and acknowledged that thay signed the Dasd of Trust &s their free and voluntary ect and
deed.forxheusesandpurposesthereinnmnﬁongd.4‘ L e T R T

. Glven under my lund and officlal seai this M0 -_day of Do pebaey o7 T 49 Q)

By heati £ !\m« oo - Reatdtingat Ao n Conid S

Hotary Puslle In anfitortho Statoof_Quogey © - Mj commisaion axpirea SR EVAVIE




- REQUEST FOR FULL RECONVEYANCE
_ -+ {To.be udd only when obiigations have bsen paid in fulf) ©-

" To: S G Tustee T U
The undersigned Is the legal owner and holder of all Indebtedness secured by this Dead of Trust, All sums sacured by this Decd of Tr tst have bozn
fully pald and satisfied, You aro hereby directed, upon’ Dayment to you of any sums owing to you under the tarms of this Doeed of Trust or pursuarg
any spplicabla statute, to cancel the Note secured by this Deed of Trust (which Is deliverad 10 you together with this Deed of Trust), and to reconvey,
withcut warranly, to the perties designsted by the fems of this Desd of Trust, the estate now held by you under this Deod of Trust. Pleesa mall the

reconveyance and Related Documents to;

DRata:

LASERPHO, Reg, 1.8, Pat. & .M, Off., Var, 3.24 (c} 19987 CFI PrgSorvl;u, inc, N!ngbu reserved, (OR-GQ! VAHQUSEN.LN R22.0VLY

'if;)LegaIDeScﬁpﬁon:,A i e e TR - |
PN /4 of the NW1/4 of the SW1/4 and the NE/4 of the NW1/4 of the *
?&?ﬁlﬁggﬁm} Township-38 South, Range 11 East of the W;llgmgt_tg‘Mendxan}Q ;o

- Klamath County, Orego.. v EIRPE N S o i Q{}

: IO (e g bk :8W 1/4 of Sectieon '
16, Townabip 30 foth, Rangs 11 Bast of the Willamette
Meridian, in the County of Klamsth, ftite of Oragon.

CODE 36 MAP 3611-1800 1L 110

_ STATE OF OREGON: COUNTY OF KLAMATH : ss‘._‘ S

Filed for record at request of _ Aspan Title & Escrgw - .-
of January: AD,19_98 at ;_Q;Jg;'_fofclock__'_lm
, of - Mortgages. - - . .. _ on'Pa L -
~ : ' R e h, County Clerk
FEE $35.00 - IR R ' ,Z%c@)- L




