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sent {o'the following rddress.

WHEN RECORDED MAILTO  KLAMATH FIRST FEDERAL SAVINGS & LOANASSOCIATION'
ST 2300 MADISON STREET o L. . o
KLAMATH: FALLS, OR 97603

Accoumnnmtm; S ,"d’so-é‘i—oo;’«‘nf{:
TAX ACCOUNT NUMBER 5916:'775 L -
’ MTe, A2B24-KA
~ DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) ismadeon -~ JANUARY 5, 1998
JEFFREY J GOLDSMITH AND EVELYN A GOLDSMITH, H&H | AR

("Borrower"). The trustee is

|

i
R
M

i

H

WILLIAM L. SISEMORE . i
("Trustec"). The beneficiaryis ~ KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION
which is organized and existing unde the laws of - - TEE UNITED STATES OF AMERICA

addressis ~ MPDISON BRANCH, 2300 MADISON STREET, KLAMATH FALLS, OR 97603

‘:;("Lcnder"). Borrower owes Lender the principal sum of

, and whose

ONE HUNDRED EIGHTEEN THOUSAND AND NO/100

S Dollars (U.S. $ 118,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as ‘this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable 'on FEERUARY ‘1, 2028 .
This Security Instrument secures to Lender: () the repayment of the deb! evidenced by the Note, with interest, and al} renewals,
extensions and modifications of the Note; (b) the payment of alt other suins, with interest, advanced under paragraph 7 t:3 pretect
the security of this Security Instrument; and -(c) the performance of Borrower’s covenants and agreements under this Security

Instrument and the Note; and (d) the repayment of any future advancés, with interest-thereon, made to Borrower by Lender
pursuant to the paragraph below ("Future Advances™). . :

FUTURE ADVANCES. Upon request i0 Berrowes, Lender, at Lendirs’s option prior to full reconveyance of the property by
Trustee to Borrower, may make Future Advances to Borrower.  Such Fulure Advances, with interest thereon, shall be sccured by
this Deed of Trust when evidenced by promissory ‘notes stating that saicl notes are secured hereby. - For this purpose, Borrower
irrevocably grants and conveys to Trustes, in trust, with power of sale, the following described property lecated in :

KLAMATH  County, Oregon: B R S T T
LOT 1 IN BLOCK 5 OF PINE GROVE PONDEROSA, ACCORDING TO THE OFFICIAL PLAT
' THEREOF ON FILE IN THE'OFFICE.OF-'THE.COUNTY CLERK:CF. KLAMATH COUNTY, OREGON.

which has the address of 3572 PINE TREE DR, KLAMATH FALLS' |- e (Street, Cityl,
Oregon = 97603 . : W (ZipCode}  ("Property Addregs"); .

TOGETHER WITH all the improvements now or hereafter erccted. on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and adilitions shall also be covered by this Security Instrument.
Al of the {oregoing is referred to in this Security Instrument as the "Propenty.” -~ - . :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrarices of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt cvidenced by the Nots and any prepayment and late charpes due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to i written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) equal to one-twelfth of: (a)
yearly taxes and assessments which may attain priority over this Sccurity Instrumeni as a lien on the Property; (b) yearly leasehold
payments or ground renis on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yesrly flobd insurance
premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f).any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in lieu of the payraent of morigage insurance premiums. These items are called "Escrow hems.”
Lendes may, at any time, collect and hold Funds in an amount sot to excted the maximum amount a lender for a federally relaied
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mortgage loar may require , g - e300 -account under the federal Estate Settierhent: Procedures-Act 0f 1974 as -
amended, from time o time, 12 U.S.C: Sectioil -2601: ¢ iseq.;(!;'RESPA")‘,-’J;;\léss' ather 12w that applics 1G the Funds sets a lesser
amount. If so, Lende: may, at any time, collect and hold Fundy in'an amount ot to exceed the lesser amiount. Leader may esiimate
the amount of Furds due on the basis of current data and reasongble esiimyites of expenditures of futhre Bscrow Items or otherwise
in accordance with applicable law, T BT T T T ’

The Funds shall be held in an institution whose deposits are insured by a federai agency, instmmenality, or entity (inctuding
Lender, if Lender is such an institution) or in any Federal Home Loan Banl:. Lender shail apply the Funds to pay the Escrow [tems,
Lender may not charge Borrower for holding and applving the Funds, amually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender t0 make such a charge.
However, Lender may require Bomower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection wiih this loan, unless applicable law provides otherwise, Unless an-agreement is made or applicable law
requires interest o be paid, Lender shall not be required to pay Borrowér any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shail be paid on the Finds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpcse for which each debit to the Funds was
made, The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds beld by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Berrower for
the excess Funds in accordance with the requirements of applicable law. 1’ the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
1o Lender the amount necessary to make up the deficiency. Borrower shail:make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion. ] _ . - S

Upon payment in full of all sums secured by this Security Instiumest, Lender shall promptly refund to Borrower any Fends
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as'a credit against the sums secured by this
Security Instrument. :

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Nofe; second, 1o amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any laie charges due undler the Noie.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribatable to the Property
which may attain priority over this Security Insirument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person gwed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shait promptly furnish o Lender receipts evidencing the payments.

Borrawer shail protaptly discharge any lien which has priority over. this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 2 manner acteptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in {he Lender’s opinion operaie 1o prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreement satisactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject. to a licn which may atiain priority over this Security
Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or take one or more of the

actions set forth above within 10 days of the giving of notice. o .

5. Hazard or Property Insurance, Borrower shall keep the improvéments now existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term “extended coverage" and any other hazards, including floods or
flonding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Barrower-subject to Lendsr’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain ceverage dexcribed above, Lender may, at Lender’s option, obtain
coverage 1o protect Lender’s rights in the Property in accordance with parajiraph 7.

All insurance policies and renewals shall be acceptable to Lender anil shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. ’

Unless Leader and Borrower otherwise agree in writing, insurance jproceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible anid Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid io Borrower. If Bomrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds lo repair or restore the Property or to pay sums secured
by this Security Instrument, whether or ot then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due daie of the monthly payments referred to in paragraphs 1 and 2 or change the amount of tha paymeats. I under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of thé.sums secured by this Security Instrument immediately
pricr to the acquisition. g : .

6. Occupancy, Preservation, Maintenance and Protection of the Preperty; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrumen: and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent stiall not be unreasonably withheld, or unless
cxtenuating circumstances exist which are beyond Borrower’s control; Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Bormrower shall be in_default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Leader's good faith Jjudgmeat could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's intcrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in defanlt if Borrower, during the
loan application process, gave materiaily false or inaccurate information of statements to Lender (or failed to provide Lender with
any materigl information) in connection with' the foan evidenced by the Note, including, but not limited 1o, represcatations
concerning Borrower’s cccupancy of the Property as a principal residence; If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the leese. If Borrower acquires fea'title to the Property, the leasehold and the fes title shall
nct merge unless Lender agrees to the merger in writing. : :

7. Protection of Lender’s Rights in the Property. If Borrower faili to perform the covenanis and agrecments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture ot to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lendez’s rights in the Property. Leuder’s actions may include
paying any sums sccured by a lien which has priority over this Secuiity. instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to meke repairs. Alithough Lenjer may take action under this paragraph 7, Lender does
nothave o do so. - - S U T T e e e : RS
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. Ay amounts Gisbursed by Lendzr under th's piragiah 7.3 1il] becqme additional debt of Boriower sscured by this Security
Instrument. Unless' Borrower ‘and Lender ‘agree 1o other teriis .of payment, these:amonnts shall bear intercst from the da'e of
" disbursement at the Note rats and shall b< payable, with inizrest, bpon notitie from Lender to B ‘T requiesting payment.

7a. Hazard Insurance Warning. Unless yor, {the "Bomower") |provide-us, (the *Lender")-with evidence of insurance <

coverage as required by our contract or loan’ agresment, Lender may piirchase insurance . at Bofrower’s expense to protect the

‘Lender's interest. ‘This insurance may, but need not, also protect the Beztower's inierest.” If the collateral becomes damages, the -
coverage the Lender purchased may not pay any claim Borrower makes ¢r any. cleim'made against the Borrower. Borrower may
lzter cancel this coverage by providing evidence that Borrower has obtainei property coverage eisewhere.

The Borrower is responsible for cost of any insurance purchased by J.ender. The cost of this insurance may e added to your
contract or loan balance. If the cost is added to the contract or loan balancs, the interest raie on the underlying contract or loan will
apply to this added amount. Effective date of coverage may be the dats the Borrawer's prior coverage lapsed or the date the
Borrower failed to provide proof of coverage. , : oo

The coverage Lender purchases may be considerably more expensiviz than insurance the Borrower can obtain on Borrower's
own and may not satisfy the need for property damage coverage or other mandatory liability insurance requirements imposed by
applicable law. : :

o 8. Mortgage Insurance. If Lender required mortgage insurance as ;A condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the ‘morigage insurance in effect. if, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases io be in effect, Bemower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the cost
to Borrower of the mortgage insurance previously in effect, from an alterneite mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to one-twslfth of
the yearly mortgage insurance premium being paid by Borrower when t1e inswrance coverage lapsed or ceased to be in effect.
Lender will accept, use and retain these payments as a loss reserve in lien of mortgage insurance. Loss reserve payments may
no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes avaiiable and is obtained. Borrower shall pay the premiums
required (0 maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

. Inspection. Lender or its agent may moke reasonable enirics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonahle cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, ditect or consequential, in connection with any-
condemnation or other taking of any part of the Property, or for conveyance ir lieu of condemnation, arc hereby assigned and shail
be paid to Lender. - ;

In the event of a total taking of the Property, the proceeds shall be ipplied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of 2 partial taking of the Property in which she fair market
value of the Property immediately before:ihe taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and: Lender. otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amounit of the procesds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking.
Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower
and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sems
secured by this Security Instrument whether or not the sums are then due. : o

If the Property is abandoned by Borrower, or if, after notice by Lerder to Borrower that the condemnor offers to make an
award or settle a claim for darnages, Borrowes fails to respond 10 Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, €ither to restoration or repair of the Property or to the sams secured by
this Security Instrument, whether or not then due, L

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Berrower Not Rzleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interast of Borrower shall not
operate to release the liability of the original Borrower or Bomower's iuceessors in- interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to exten] time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand maile by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shalii not be a waiver of or preclude the exercise of any right
or remedy. :

12, Successors and Assigns Round; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personaily obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any ather Borrower may agree te extend, medify, forbear or
make any accommodaticns with regard to the terms of this Security Instrurent or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges coliected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reducid by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which txceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed uncier the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice tc Borrower provided for in this Security Initrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Barrower designates by notice to Lender. Any notice to Lencler shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrament shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to be
severable. T - : )

16. Borrower’s Cepy. Borrower shalt be given one conformed copy of the Note and of this Security Instrument.

17. Trensfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intcrest in it is

sold or transferred (or if a beneficial interest in Eorrower is sol,d’o'r,mfsferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its ‘option, reqire immedidse Dpayment it full of all sums secured by this Security
Instument. Howevez, this option shall not be excrcised by: Leader if exeicise 13 prohibited by federal law as of the date of this
Security Instrument. . T T S M

" Fora 3038 /ey
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e K'Lcnderéxex’ciscS‘ﬂus_ophqn Lender shali
“than 30 days from the date the noticz i delivercd fthin
Instrument. If Borrower fails 10 pay these sumd prior 10 the expirat ) i . !
this Security Instrament without further notice ¢ demand on Bofrower. 4T EOE s O
18. Borrower’s Right to Reinstate. If Borrowes meets certain condi| ions, Borrower shall have the righ

of this Security Instrument discontinied at any-time prior.to the carlier ofi.(a) 5 days {or such other period as applicable faw may -
specify for reinstatement) before sale of the Property pursuant to-any pover of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Secu ity Instrument. Those condifions iire that Botrower: (2) pays Lender all sums which then
would be due under thig Security Instrument and the Note'es if no acceleration had occurred: (b) curcs any defoult of any other
covenanis or agreements; (c) pays all expenses incurred in -enforcing this: Security Instrament, including, but not Limited to,
reasonable attorneys’ fees; and (d) takes such action -as Lender may Teationably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Botrower’s obligation t0°pay the sums-sscured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instmament and-the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of accéleration under
paragraph 17, -

19. Sale of Note;

Instrument) may be sold o

the "Loan Servicer" y payments due under the (

more changes of the Loan Servicer unrelaied (o a sale of the Note. If there i a chan
written notice of the change in accordance with paragraph 14 above and applicabie

of the new Loan Servicer and the address 1o which payments sheuld be made, Th
required by applicable law., :

20. Hazardous Substences. Borrower shall not cause cr permit the presence, use, tisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anyihing affecting the Property
that is in violation of any Environmental Law. The preceding two seniencei; shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are gererally recognized (o be appropriale 1o normal residential uses and
1o maintenance of the Property. : Lo

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Iawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardoes Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bomower shall promptly take all
necessary remedial actions in accordance with Environmental Law, : '

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, ‘other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos ar formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the! jurisdiction where the Property is Iocated that relate 1o
health, safety or environmentat protection. i o } i :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borvower prior {o acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragrapk 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) & date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; ang (d) that Iailure to
curz the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security

shall further inform Borrower of the right to reinstate after acceleration

i ' any other defense of Borrower to

on or before the date specified in the notice, Lender, at its option, may

payraent in full of all sums secared by this Security Itistrument without further demand and may invoke

the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses

incurred in pursuing the remedies provided in this paragraph 21, including, but not Bmited to, reasonable attorneys’ fees
and costs of title evidence.

If Lender invokes the power of sale, Leader shall execute or rause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice fo be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed b a&plicable law to Borrower and to other persons prescribed by applicable law. After the fime
required by applicable law, Trustee, without demard on Borrower, shall sell the Froperty at public auction to the highest
bidder at the time and place and under the terins designated in the notice of sale in one or more parceis and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale, Lender or its designee may purchiise the Property at any sale,

Trustee shall deliver ic the purchaser Trustee’s deed conveying .the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima lacie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the following ordér: (a) to ali expenses of the sale, including, but not
limited to, reasonable Trustee’s and atiorneys’ fees; (b) to all sums secured by this Securigy Tns¢rument; and (c) any excess

person or persons shall pay any recordation costs, L . '

23. Substitute Trustee. Lender may, from time to time, remove Trostee and appoint'a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable iaw, . . o _ '

24, Attorneys’ Fees, As used in this Security Instrument and in the Nate, "attorneys’ fees" shall include any attorneys’ fees
awarded by an appellate court. ‘ S - N i ‘

25. Riders to this Security Instrument, If one, or more riders are exizcuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instument as if the rider(s) weri} @ part of this Security Instrument,

[Check applicable box(es)] B AT : L o
Adjustable Rate Rider Lo Condominium Rider & - [] 14 Family Rider
Graduated Payment Rider ™ Planned Unit Development Rider Biweekly Payment Rider

[ Balloon Rider Rato Improvement Rider |~ [ ] Second Home Rider
VARider - : Other(s) [specify] - : ‘ : :

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND ‘COMMITMENTS MADE BY US AFTER
| THE EFFECTIVE DATE OF THIS ACT CONCE

. FAMILY, OR HOUSEHOLD ‘BURDOSES OR_SECURED' SOLELY ‘BY ‘THE

BORROWER!'S RESIDENCE MUST BE IN WRITING, EXPRESS. CONSILERATION AND' BE' SIGNED

BY-US TO BE ENFORCEABLE.® - = -
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: “BY SIGNING BELOW OTIOWET BLCe
any ridez(s) cxecumd by Bomwer and mcorded th it
Witnesses: 3

-Borrower -

Seal)

STATE OF OREGON, ' RPN - Countyss Klamsth g v
On this 5th da/ of January R 199 ) personal.y appwcd the above named -
’ ' Jeffv'ey J. Goldsmlth and Evel*rn A.‘ Golusmiti‘

—_ “and acknowlcdged'
lhe forcgoing.ingnumentmbc - their .

My Commission Expires:  12-18-08
(Official Seal) :

DIANA L.
NﬂTARfPuBuc GREGGN '
rnum.ssmn NO Ga.ma‘lm {

- DIANA L. BOYD 4
o ;v
_Ec 8, 1696

STATE OF OREGO\I COL'NTY OF L.LAMATH

Filed for record a atrcquestof Ameriti'tlé o : S the 5th

- - Yy
of -January _AD., 1998  ar "3:47  o¢ i P.M.;a'nd'dulyrecorde'd inVol.__M9g
. Mortgages =~ - - éh Page . 235

chsuwG tsch, County Clerk
17 N ‘z}-a/:) :
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