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- DEED OF TRUST

THES DEED OFTRUST (el Instomen) o madoon - NVUBRY 5, 1998 The granoris
WILLIAM D JOHNSON AND SUSAN M JOHNSON, HEN = L o o

(‘Borower”). The frustée S WILLIAM L. SISEMORE
("Trustee"). The beneficiary is ~ KLAMATH FIRST. FEDERAL -'SAvi_'_NGs_ANp LOAN ASSOCIATION

which is organized and existing under the laws of  THE UNITED ,STz;éTES OF AMERICA ' , and whoss
oddressis  MADISON BRANCH, 2300 MADISON STREET, KLAMATH FALLS, OR 57603

' \’ ("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY THOUSAND AND NO/100 B o :

. Dollars (US. $ 120,000.00 1,
This debt is evidenced hy Bomrower's note dated the same date a3 this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on FEBRUARY 1, 2028 .
This Security Instrument secures to Lender: (2) the repayment of the delit evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other stms, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Burrower’s covenants and agreements under this Security
Instrument and the Note; and (d) the repayment of any future advances, with interest thereon, made to Borrower by Lender
pursuant to the paragraph below ("Future Advances"). ; S :

FUTURE ADVANCES. Upon request to Borrower, Lender, at Lendlers’s option prior to full reconveyance of the property by
Trustce to Borrower, may make Future Advances 1o Borrower, Such Future Advances, with interest thereon, shall be secured by
this Deed of Trust when evidenced by promissory notes stating that said notes.are secured hereby, For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust, with power.of sale, thii following described property Iocated in

KLAMATH . County, Oregon: - : R SRR
THE NW1/4 NW1/4 OF SECTION 5, TOWNSHIP 40 SOUTH, RANGE 9 EAST OF THE WILLAMETTE
MERIDIAN, KLAMATE COUNTY,:OREGON. - © . = . [ 7707 fhiemit o . '

which has the address of 810. OLD MIDLAN;D' RD, KLAMBTH FAL]:S 2 L RTINS {Street, City),
Oregon 97603 " {ZipCode] ("Property Address”;

TOGETHER WITH all ths improvements now or hereafter erectsd on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and edditions shalt also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for éncumhrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject io any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constituie a uniform security instrument covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and airee as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall promptly pay when due the
principal of and intcrest on the debt evidenced by the Notc and any pregayment and late charges due under the Note,

3. Funds for Taxes anc Insurance, Subject to spplicable law orto a written waiver by Lender, Borrower shail pay to Leader
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) egual to onc-twelfth of: (4)
yearly taxes and assessments which may attain priozity over this Securily Instrument us a licr on the Property; (b) ycarly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard ¢t propesty insurance premiums; (d) yearly fleod insurance
premiums, if any; (¢) yearly morigage insurance premiums, if any; and:(f) any sums payable by Barrower to Lender, in accordance
with the provisions of paragraph 8, in liex of the payment of mortgage insuraace premiums, These items are called "Escrow Ttems,”
Lender may, 2t any time, collect and hold Funds in an-amount not 0 exceed the maximum amount a lender for a federally related
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mortgage Joan may. require for: Borrower’s eéscrow. accou
“amended from time to time, 12 U.S.C.: Section 2601 et
amount. If so, Lender may, at any time; collet
the amount of Funds due on the basis'o )
in accordance with applicable law. =~ . - SR A i B P }
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentatity, or entity (including
Lender, if Lender is such an institntion) or in any Federal Home Loan Bank; Lender shall apply thie Funds to pay the Escrow Items,
Lender may not charge Borrower for holding and applying the Funds, aiinually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and ipplicable law- permits Lender to make such a charge.
However, Lender may require Borrower to 'pay a one-time charge for an’ independent real cstate 1ax reporting service used by
Lender in connection with this loan, unlesg i ! ‘wise. Unless an agreement is made or applicable law
i i the Fuads. Borrower and

¢ Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable faw. If the emount of the Funds held by Lender at any time is *

not sufficient , Len notify Borrower in writing, and, in such case Borrower shall pay

iency in no mere than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument Lerder ghall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shail acquire or sell the Ptiperty, Lender, prios to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition ‘or sale as a credit against the sums secured by this
Security Instrument, i : .

3. Application of Payments. Unless applicable law provides otherwis, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, (o any prepayment charges due under the Note: sccond, to amounts payable under paragragh 2; third,
1o interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrament, and leasehold paymients or ground rents, if any. Borrower shall pay these

igations i id in thet manner, Borrower shall pay them on time directly to the
promptly furnish to Lender ail notices of amounis to be paid under this paragraph, if
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymerts,

Borrower shall promptly discharge any fien which has priotity aver this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in this Lender’s opinion operate to prevent the enforcement
of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subjeci {0 a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien, Borrawer shall satisfy the lien or take one or more of the
actions set forth above within 19 days of the giving of notice, _

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Property
insured against loss by fire, hazards included within the term "extended odverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be mainteined in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be urrcasonably withheld. If Borrower fails o maintain coverage descrilizd above, Lender may, at Lender’s option, obtain
coverdge to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewais shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices, In the event of loss, Borrower shall give pronipt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower, :

Unless Lender and Bomrower otherwise agree in writing, insurance proceeds shall ba applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened, If the restoration or
Tepair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. Jf Borrower abandons the
Property, or does not answer within 30 days a notice frora Len i
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone

i phs 1 and 2 or change the amount of the

6. Occupancy, Preservation,
Borrower shall occupy, establish,
this Security Instrument and shall t one ycar after the

date of occupancy, unless Lender otherwise agrees in writing, shall not be unreasonably withheld, or unless
xtenuating circamstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrewer shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property cr
otherwise materially impair the lien created by this Sccurity Instrument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, i i 1 be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeitu s inl Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in defanlt if Borrower, during the
loan application process, gave materially false or inaccurate information or stlements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Mote, including, but not limited to, represeniations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shali comply with all the provisions of the lease. If Borrower acquires fee title: to the Property, the leaschold and the fee tile shall
not merge unless Lender agrees to the merger in writing, ’
7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants and agreements contained in
this Security Insirument, or there is a legal proceeding that may. significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeitare or 1o enforce laws or regulations), then Lender may do and pay
for whatever is necessary to proteci the value of the Property and Lender's nights in the Property. Lender's actions may include
paying any sums secwwed by a lien which has pricrity over this Security ‘Instrument, appeating in cowt, paying reasonable
attorncys’ fees and entering or the Property to make repairs, Although Lender inay take acticny under this paragraph 7, Lender does
not have 1o do so, . R ORI SR el S
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Any amounts disbursed by Lender under: this paragraphi 7. shall bgc‘oﬂjie.add,itio_allgigb of Borrower secured by this Security -
Instrament. Unless: Borrower and Lender. agree to other’ ierms:of paymant, these: amounts” shall‘bear interést from the: date of
disbursement at the Note rate and shall be payable, with interest, npon notits from Lender io Borrowes requesting payment, -
7a. Hazard Insurance Warning, nless you, (the "Borrower™) provide s, (the "Lender™y with evidence of insurance
coverage as required by our coniract er loan agreement, Lender may purchase, insurance at Borrower’s expense 1o protect the
Lender’s interest. ‘This insurance may, but need not, also protect the Bomiwer's interest, If the collateral becomes damaged, the
coverage the Lender purchased may not pay any claim Borrower makes or any claim madc against the Borrower. Borrow,
later cancel this coverage by providing evidence that Borrower has obtained property coverage clsewhere.

The Borrower is responsible for cost of any insurance purchased by Lender, The cost of this insurance may be added to your
contract or loan balance. If the cost is added to the contract or loan balance, the interest rate on the underlying contract or loan will
apply to this added amount. Effective date of coverage may be the date the Borrower's prior coverage lapsed or the date the
Borrower failed to provide proof of coverage. y

The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obtain on Borrower’s
own and may not satisfy the need for property damage coverage or other inandatory lisbility insurance requirements imposed by
applicable law,

o 8. Mortgage Tnsurance. If Lender required mortgage insurance as a condition of
Inslmmeng, Borrower shzll pay

to Borrower of the mortgage insurance previously in effect, from an alternati mortgage insurer approved by Lender. If substantially

equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to one-twalfth of

the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.

055 reserve in lieu ‘of mortgage insurance. Loss reserve payments may

i ' i Y d for the period that Lender

again becomes available and is obtained. Borrower shall pay the premiums

required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in

accordance with any wrilten agreement between Borrower and Lender or aplicable law.

9. Inspection. Lender or its agent may make reasonable cntries upon and inspecticns of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable canse for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequentia!, in connection with any
condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby assigned and shail
be paid to Lender. :

In the event of a total taking of the Propezty, the proceeds shall be applied to the sums secured by this Security Instrument,

y excess paid to Berrower. In the event of a partial taking of the Property in which the fair marke:

tely before the taking is equal to or greater than the amount of the sums secured by this Security

y before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this

Security Instruicent shall be reduced by ihie amouni of the proceeds multiplied by the following fraction: (2) the total amount of the

sums secured immediately before the teking, divided by (b) the fair market-value of the Property immediately before the taking,

Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the

Property immedisicly before the taking is less than the 2mount of the sums stcured immediately before the taking, urless Borrower

and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shali be applied to the sums
secured by this Security Insument whether or not the sums are then due,

if the Property is abandoned by Borrower, or if, after notice by Lendur to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoreticn or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpons
the due date of the monthly payments referred to in paragraphs 1 and 2 or chsnge the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of
amortization of the sums secured by this Sccurity Instriiment granted by Lender to any successor in intercst of Borrower shall not
operale 1o release the libility of the original Borrower or Borrower’s sucessors in interest. Lender shall not be required to
commence procecdings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy. o :

12. Successors and Assigns Bound; Joint and Several Liability;. Co-signers. The cavenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bomower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Bomrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 10 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrumrient; (b) is not personally obligated to pay the sums
secured by this Security Instument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to & law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collicted or o be collected in connection with the loan
exceed the permitted limits, then: (a) any such Ican charge shall be reduced by the amount necessary
permitted limit; and (b) any sums already collected from Borrower whi i imits wi
Lender may choose to make this refund by reducing the principal o

If a refund reduces principz}l, the reduction will be treated as a parti

by first class mail uniess applicable law requires uss of another R i i Property Address or any
other address Borrawer designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed k) have been given to Borrower or Lender when given as provided in this graplr,

15. Governing Law; Severability. This Security Instrument shall
jurisdiction in which the Property is located. In the event _ i - the }
conflicts with applicable law, such conflict shall not affect ot er provisions of this Security Insirument or the Note which can be
given effect withe at the conflicting provision, To this end the provisions of this Security Instrument and the Note are declered tobe
severable, . -

16, Borrower’s Copy. Borrower shall be given cne conformed copy of to Note and of this Security Instrument.

17. Transfer of the Property or a Benesicial Kntorest In Borrower. Ifall or any part of the Property or any intercst in it is
sold or transferred (or if a beneficial intercst in Berrower is sold or tansferred and Borrower. is not a natural person) without
Lender's prior witten consent, Lender may, at its option, require immediato ayment in full of all sums secured by this Security
Instrument. Howeves, this option shall not be exercised by Lender if exercis; i3 prohibited by federal law as of the date of this
Security instrument. . L s e e e T
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If Lender exercises this option, Lender shall give Barrower notice ofvzgqglemﬁo The notice shall provide a period of not less.
than 30 days from the date the notice is delivered ‘or mailed within whicliiBorrower must, pay all'sums secnred by this Security
Instrument, If Borrower fails 1o pay these swms prior to the expiration of this period, Lender may invoke any remedies permitted by
" this Security Instrument without further notice or demand on Borrower. . ¢ B ) ‘ R

1%, Borrower’s Right to Reinstate. If Borrower meeis certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of:f,(a) 5 days (or'such other period as applicable law may
specify for zeinstatement) before sale of the Property pursuant to any povier of sale coniained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (g) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleation had occurred; {b) cures any default of any other
covenants or agrecments; (c) pays all cxpenses incurred in enforcing this Security Instrument, including, but not limited 1o,
reasonable attorneys’ fees; and (d) iakes such action as Lender may reasonably Tequire to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the suins secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instniment and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17. i ‘

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Noie (together with this Security
Instrument) may be sold one or more times without prior rotice to Borrower. A sale may resuit in a change in the entity (known as
the "Loan Servicer") that collects monthly payments due under the Note und this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
wiitten notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The netice will also contain any other information
required by apolicable law. :

20. Hrzardous Substances. Borrower chall not cause or pesmit the presence, use, disposal, storage, or release of any
Hazardous Suosiances on or in the Property. Borrower shall not do, nor zHow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentencis shall not apply to the presence, use, or storage on the
Property of small quandities of Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses and
to maintenance of the Property. , .y

Borrower shall promptly give Lender written notice of any investigation, claim, demand; lawsuit or other action by any
governmental or regulatory agency or private party involving the Property gnd any Hazardous Substance or Envircnmental Law of
which Bomrower has actual knowledge. If Borrower learns, or is notified by any govemmental or regulatory authority, that any
semoval or other remediation of any Hazardous Substance affccting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. ‘ ;

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and. the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federat laws and laws of the jurisdiction where the Property is located that relate to
heal:h, safety or environmental protection.

NON-UNIFORM COVENANTS. Bomrovier and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrewer’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform: Borrower of the right to reinstate after acceleration
and the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the dite specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Securityr Instrument without further demand and may invoke
the power of sale and any other remedies permitted by applicable. law. Lender shall be entitled to collect ail expenses
incurred in pursuing the remedies provided in this paragraph 21, incluaing, but not limited to, reasenable attorneys’ fees
and costs of title evidence. .

If Lender invokes the power of sale, Lender shall execute cr cause Trustez to execute a wriiten notice of the
occurrence of an event of default and of Lender's election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trusice shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons preseribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the :notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property witiiout any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the saie, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it. . » :

22. Reconveyance. Upon payment of all sums secured by this Security Insirument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the Property without warranty for a fes of not less than $5.00 to the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs, :

23. Substitute Trustee. Lender may, from iime to time, remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustes herein and by applicable law. : ‘ .

24, Attorneys’ Fees, As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any attomneys® fees
awarded by an appeliate court. ‘

25, Riders to this Security Instzument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the ridez(g) were 2 part of this Security Insrument.

{Chieck applicabic box{es)} : , i
[_] Adjustable Rate Rider L] Condominium Rider: - ] 1-4 Family Rider
[_] Greduated Payment Rider {_] Planned Unit Develtpment Rider Ll Biweckly Paymeat Rider
[_] Batioon Rider [_] Rate Improvement Rider [ Second Home Rider
[ VA Rider [ Other(s) [specify) * .
“UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND:OTHER-CRFDIT EXTENSION WHICH
ARE NOT POR PERSONAL, FAMILY, OR HOUSEHOLD PURPOSES’OR SECURED SOLELY BY THE
BORFOWER'S RESIDENCE MUST BE IN WRITING, EXPRESS: CONSIDERATION AND BE SIGNED
BY US TO RE ENFORCEABLE." - R N A e : :
’ Form 3033 9/90
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T BY SIGN{NG BELOW Borrower acccpts a i agrees

any rider(sy executzd by Bmowcr and rew’ded w1 L it
Witnesses: —

(Seal)

-Berrower

STATE OF OREGON, I
On this 5th day of :

William D. Johnscn and Susan ‘M. Jo’nnson

the foregoing instrument to be their

My Commission Expires: 12-18-98
(Official Seal)

DIANA L. BO
* NOTARY PUBL - oaaeun
COMMZSON KO D401

STATE OF OREGON COUNTY OF KLAMATH
| meri.t itle

J anuary

Cmmty 582 Ylamath
’ personally appcased the ¢bove named

and acknmvledged

19‘9'8'-

voluntaxy

H
m

Before

Notary Puhllc tor rcgm

13
!

5th

Filed for record at requcst of
98 ar -

347

M98

it

of anuary ADL 19

P “vl., and duly rccorded in Vol.
241

Mortgages

'n County Clesk

lha G. Let
MAJ
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