Untit a change is rejfuested st tex ssatements shali be
sent to the following addrese, Tl

WHEN RECORDED MATLTO  KLAMATH FIRST FEDERAL SAVINGS.& LOAN ASSOCIATION
2943 SOUTH SIXTH STREET . - . - - . . -
KLAMATH FALLS, "OR. 97603 -

ACCOUNT NUMBER 010-04-44364 .

TAX ACCOUNT NUMBER

H1C 0nSR  -

THIS DEED OF TRJST (*Secm'ity Inslrumenl")"isthadé on JANUARY 6,.1998 . e grantor is
NABIL M TAHA AND STARLETTA J TAHA S : . :
("Bomower). The trustee is ©  wrprram 1, SISEMORE
("Trusies”). The beneficiary is =~ KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCTATION

which is organized and existing under the lawsof ~THE UNITED STATES OF AMERICA
address is SHASTA BRANCH, 2943 SOUTH SIXTH STREET, KLAMATH FALLS, OR 97603

("Lender”), Borrower owes Lender the principal sum of

’
, and whose

SEVENTY THOUSAND AND NO/106

; _ Dollars (US. $ 70,000.00 ).
This debt is evidenced by Borrower’s note dated the same date a8 this Security Instrument ("Note"), which provides for
monthly payments, with the fult debt, if not paid carlier, due and ?ayablc on FEBRUARY 1, 2013 .
This Security Instrument secures to Lender: (a) the repuyment of the debt cvidenced by.the Note, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Sccurity Instrument; and (c) the perfermance of Borrower’s covenants and: agreements under this Security
Instrumert and the Note; and (d) the repayment of any futire advances, with interest thereon, made to Borrower by Lender
pursuant t the paragraph below ("Future Advances™). ’

FUTURE ADVANCES. Upon request to Barrowes, Lender, at Lenders’s option prior to full reconveyance of the property by
Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with inteeest thezeon, shall be secured by
this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby. For this purpose, Borrower
irrevocably grants and conveys to Truslige, in trust, with power of sale, the following described property located in

KLAMATH  County, Oregon: T K k. W o o

TRACT 34, PLEASANT HOME TRACTS, IN THE COUNTY OF KLAMATH; STATE OF OREGON.

which has the address of 4810 SHASTA WY, KLAMATH FALLS R {Sureet, City),
Oregon 27603 ) {Zip Code)  ("Property Address"); -

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenarnces, and
fixtures now or hereafter a part of the property. Al replacements and additions shail also be coverad by this Security Instrumeat.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borzower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will defend
generally the title 1o the Property against all claims and demands, subject to any ercumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for rational use and non-uniform covenants with fimited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges dus under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law ar to g written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments arc due under the Nete. uail the Note is paid in full, & sun (“Funds™) equal to one-twellth of: (a)
yearly taxes and asscssments which may atiain priority over this Security Instrument as a len oa the Propesty; (b) yearly leaschold
payments or ground rents on the Property, if any; {c) yearly hazard or property insurance remizms; (d) yearly flood insurance
premiums, if any; (¢) yearly mortgage insurance premiutns, if any; and (f) any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums, These items are called "Escrow ltems.”
Lender may, at any time, collect and hold Funds.in an amcunt not to exceed the maximuir amount a lender for a federally related
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WEE'S escrow. acsount under federal Real Estate S, Procedures Act of 1974 a8
_ v 12 US.C, Section - 2601 &1 Y ; the Funds sets 3 Jesser
- amount.'If 50, Lender may, at any fime, i1 hol Iesser amount, Lender may estimate

the amount of Funds due on the basis of tres of future Escrow Items or otherwise -
in accordance with applicable law. I
The Funds shall be heid

éapplicable Iavs
Fequires interest to be pa be required to pay Borrower any intere i 3 . Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds; i
annual accounting of the Funds, showing credits and debits to the Funds and th
made, The Funds are pledged as additional security for all sumg secured

Lender exceed th

Ay so notify Borro
Borrower shall m

payments, &t Lender’s sole discretion.

Upon payment in full of all sums secured by this
held by Lender, If, under pa:agraé;h 21, Lender shali acqui
cld by Lender at ihe f

Property, shall apply any Funds

Security Instrument, -

3. Application of Payments, Unlesg applicable law ali payments recejved by Lender under Pparagraphs 1

and 2 shall be applied: first, 10 any second, to amounts payahle under paragraph 2 third,
i to principal d , er the Note,

secured by the lien in a manner acceplable
painst enforcement of the lien in, legal proceedings which in the Lend
of the lien; or (¢) secures from the holder of i
Instrument.

Property Insurance, Borrower shall keep the improvements now existing or hereafter exected on the Property
gainst loss by fire, hazardy included within the term “extended Coverage” and any other hazards, including floods or
for which Lender requires insurance, This insurance shall bs maintained in the amounts and for the periods that Lender

urance carrier providing the insurance shal e chosen by Borrower subject to Lender's approval which shall not
. If Borrower fails 10-maintain Coverage described above, Lender may, at Lender's option, cbtain
Coverage o protect Lender's rights in the Property in accordance with paragraph 7, .
All insurance policies and rencwals shall be acceplable 1o Lender and shall Include a siafdarg mongage clause. Lender shait
e right to hold the policies and renewals, I Lender requires, Borrower shalj prompily give 10 Lander af] receipts of paid
d 10t 3, Borrawer shall give prompt nictice (o the insurance carrier and Lender, Lender
Brez in writing, insurance proceeds shall be applied 1o restoration or repair of the
is ccoriomically feasible and Lender’s security is not Jesseneq, If the restoration or
i bel ¥ i : lied 10 the sums

Or resinre the
when the notice is
PTOCECdS to principal shall not extend or posipone
the amount of the Payments, If under Pparagraph
ies and proceeds resulting from damage to the
© sums secured by this Security Instrument immediately

rower’s l:oan Application; Leaseholds,

ation or statements to Lender (or faileq
idenced by the Note, including, but no; Limited 1o, represeniations
orrower's occupancy of the Property as o principal residence, If this Security Instrument is on g Ieaschold, Berrpwer
with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fes title shall
not merge unless Lender grees to the merger in writing, :
7. Protection of Le i
this Security Instrument,
proceeding in banksuptcy, probate,
for whatever js nccessary to protec .
paying any sumg sccured by a 4 iori i ity - ing 'in court, Ppaying reasonable

*

attorne thig paragraph 7, Lender doas
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interest, upon notice from Lender 10 B
the "Borrower™) provide us, (th
‘may purchiase ingy

Provide proof of coverage,

The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obtain on Borrower’s
own and may not salisfy the recd for propeny damage coverage or other mandatory Liability insurance requirements imposed by
applicable law.

PP 8. Mortgage Insurance. If Lender required morigage insurance gs condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain th ffect. If, for any reason, the
ge insurance coverage required by Lender lapses ef] Pay the premiums reqt:hircd to

i i i i i ivalent to the cost

Lender. 1f substantially

ath 2 sum equa 1o one-twelfth of

Iapsed or ceased to be in effect.

19. Condemnation, The proceeds of i damages, direct or consequential, in conrection with any
condemnation or other taking of any P or for conveyance in lieu of condemnation, are hereby assigned and shai}
be paid to Lender,

ured by this Security Instrumen,

perty in which the fair market

Sums secured by this Security

§T€C in writing, (he sums sccured by this

i tion: (a) the toal amount of the

immediately before the taking,

in which the fair market value of he

given, Lender is
Property or to the sums secured by

STWise agree in writing, any application of proceeds 10 principal shall nog cxtend or postpone
referred to in paragraphs 1'and 2 or the amount of such payments,
Extension of the time for payment or modification of

4

12, Successors and Assigns Bound; Joint and Severy) Liabiity: Co-siguters,
Security Instrument shai bind “and. benefis the successors and assigns of Lender and
paragraph 17. Bomower's covenanis and agreements shall be joint ang several, Any
Instrument but doeg ol execute the Note; @) is co-signing this Security Instrument only 10 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrumeny; (b) is not personally obligated 1o pay the sumg
secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodarions with regard 1o the terms of this Security Instrument or the Note without that Borrower's congent.

3. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan
that law is fina] interpreted so that the interest or other foan charges collecied or to i i

If a refund redyces . i i treated as a partia} prepayment wi harge under the Noge,
14, Notices. Any notice 1o Borrower provided for in this Security Instrument ivering it or by mailing it
by first ctass mail unless applicable law requires use of another method. Th i be di

0 Lender, Any notice to Lend,

10 have been
15. Governing Law;
Jurisdiction in which the Prop
cenflicts with ap

16. Borrower's Copy. Borrower shall be given cne conformed copy of the Note and of thig Security Instrument,
17. Transfer of the Property or a Beneficial Interest in Barrower, If all or any part of the Pr
sold or transferred (or if g beneficial interegt in Borrower is sold or tran is 1
Lender’s prior written consent, Lender may, at its option, require immediate pay f all sums secured hy this Security
;nstru'me;n. However, this option shall nof be cxerciscd‘by'Lcndcr if exercise is prohibited by federal faw as of the date of this
ccurity Instrument, - B CHL L B T O T

R R DR RE - Form 3038 /90 :
&3285002 (9210) » .  ’, f’%vos.fls ) S i : i t :1—‘
. ' e o L - '5,' 3, T[




e 354

- 1€ { ender exerises this option, Lender shall give Borower riotice of accéleration. Th shall provide a period of not fess. ;.
thar 30 days from the date the notice is delitfered or miailed within which Borrower must pay. all surms sécured by this Securiey’ .
Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may inivoke eny reinedies permitted by,
this Security Instrument without fusther notice or demand on Bortower., ~ -~~~ - S P S R

- 18. Borrower’s Right to Reinstate. If Borrower meets ceriain conditions, Berrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier oft (2) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant (0 any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {8) pays Lender all sums which then
would be due ender this Security Instroment and the Note as if no acceleration had occurred: (b) curcs any default of any other
covenants or agreements; () pays all expenses incurred in enforcing this Security: Instrument, including, but not limited to,
reasonable attomeys® fecs; and (d) takes such action as Lender may reasonably require io assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shail
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17. .

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Seccurity
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Lean Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
maore changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of thie Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contzin any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to o, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that sre generally recognized 16 be appropriate to nermal residential uses and
to mainicnance of the Property, )

Borrower shall promptly give Lender written notice of any investigation, claim, dermand, Iawsuit or cther action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower leamns, or is notified by any govemmenial-or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroszne, other flammable or oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehydc, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Propexty is located that relate to
health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Ynstrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise), The notice shall specify: (a) the default; (b) the action required o cure the default; (c) a date, not
less than 3] days from the date the notice is given to Borrower, by which the defanit must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in aeceleration of the sums secured Dy this Security
Instrument and sale of the Property. The notice shall furiher inform Borrower of the right to reinstate after acceleration
and the right te bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale, I the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of ail sums securzd by this Security Instrument without further demand and may invoke
the power of sale and any other remedies permitfed by applicable law., Lender shall be enfitled to colleet all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If Lender invokes the power of sale, Lenider shall execute or cause Trustee {0 execute a wriiten notice of the
occurrence of an event of default and of Lender’s election to cause the Proparty to be sold and shall canse such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustes shall give notice of szle in the
manner prescribed by applicable law to Borrower and to cther persons prescribed by applicable law. After the time
required by applicable Inw, Trustee, without demand on Earrewer, shall sell tie Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may Jsostpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale, Lender or its designee may purchase the Property at any sale,

Trostee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warrarty,
expressed or implied. ‘Tiie recitals in the Trestee’s deed shall be prima facic evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the saie in the following order: (a) to all expenses of the sale, including, but not
fimited to, reasonable Trustee’s and attorneys’ fees; (b) to ali sums secured by this Security Instrumecnt; and (c) any excess
to the person or persons legally entitled to it. '

22. Keconveyance. Upon payment of all sums secured by this Security Instrument, Lénder shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trastee. Trustee shall reconvey the Propesty without warranty for a fee of not less than $5.00 to the person or persons legally
entitled to it Such person or persons shall pay any recordation costs, ’

23. Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law, ‘ ‘

24, Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees” shall include any attorneys” fees
awarded by an appellate court, ) : T S :

25, Riders to this Security Instrument. If one or more riders are ‘executed by Borrower and recerded together with this
Security Insoument, the covenants and agreements of each such rider shall be incorporated inio and shall amend and supplement
the covenants and agreements of this Security Instruinent as if the rider(s) were a part of this Security Instrument.’

[Check applicable box(es)] : : S . o
Adjustable Rate Rider .~ Condominium Ridee - ] 14 Pamily Rider
- Graduaied Payment Rider Planned Unit Development Rider Biweskly Payment Rider
Balloon Rider ] - Rato Improvement Rider L | Second Home Rider
VA Rider | Other(s) [specify]
"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND 'COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING ‘LOANS AND OTHER CREDIT. EXTENSION WRICH
ARE NOT FOR PERSONAL, FAMILY, OR HOUSEHOLD PURPOSES OR ~SECURED SOLELY BY THE
EORROVER'S RESIDENCE MUST BE IN WRITING, 'EXPRESS CONSIDERATION AND BE SIGNED
BY US TO BE ENFORCEABLE." -+ =~ - [0 W (000 Sl r o in i s s , v L
’ B Form 3038 9/90 -
. nligiss - A \'r o
; S ¢ _S " T‘ :

%’-8285002 ©810) - . ' R " Page4ols
™ ! s - . : e




BY SIGNING BELOW, Borrgwer
any rider(s) executed by Borrower and

Borrawer accepts and agress 16t 2 i8rms’
recorded wiih it
“Witnesses: R

"FABIL H Thmh

STATE OF OREGON, amath
Onithis g0 January

K1

day of

ol M. Taha and Starletta J. Tans e
the foregoing instrument to be “their ‘”_Yolu_nmry_actand deed, " .
My Commissionvliixpires; 5/31 /‘9 8 . S
- (Official Seal) OFFICIALSEAL
fracas LAURAJBUTLER
t 'NOTARY PUBLIC-OREGON -
COMMISSION NO. A 032448

- -Before me:

iﬁ'y(cc_unty sa’

Ty pérsonﬁny appeared the above named

0 andacknowledged

34V COMMISSION EXPIRES MAY 31, 1506

STATE OF OREGON: COUNTY OF KLAMATH: &5,

Ae?nn Titla & Bedroir.

Filed for record at feques; of

the 6th

of Tnnnnry

AD.,19_g8 " a 2246 o'clock -2

M., and duly recorded in'Vol. __ M98 :

Of_.dantga_g_eﬂ_; on Page . 351

FEE #36.00

Bemetha G,

stsch, County Clerk

By /./MAM

oz




