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DATE AND PARTIES. The date of this Deet of Triist (Sec
(S

and the parties, their addresses and tax’ entification niinit ers; if required; are as follows:

R
2

DI checked, sefer to the atiached Add
ackiowlodgments, - 1

CONVEYANCE. For good and valuable consideration, th51_réc;éipt‘at)d'sufﬁ¢iency of which is acknowledged, and
to'secure’the Secuzed Debt {defined below) and Grantor’s' performance-undér this Security Instrument, Grantor
irrevocably grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following
doserbed propetty: | © T b T o BB AT Of Lender, with D

D EXHIBIT A"’

. S > oy

it .(90,;!9;95

Thé propeh_v islocated in ..

i

6305 SIMMERS AVENUE. . .. . KLAMATH F
- ", (Address) B i)
exisvting?anci.vfutu're improvéments, structures, fixturés
may now,or at any time in the future, be part of the real estate described abo\(e (all ;eferrcg! to as “Property”). -
MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Seonsity Instrument at any one time
shall not exceed $ ...12.:000.00 ‘ - This limitation of amount does pot include interest and

this limitation does not apply to
's s'ecnrjty‘ and to’ perform any of the

covenants contained in this Security Instrument,

SECURED DEBT AND FUTURE ADVANCES. The te is defined as follows:

A. Detit incurred under the terms of all promissory note(s), contrac(s), guar nty(s).or other evidence of deby described
below and ali their extensions,:reneWais;.nioqiﬁcations or substitutions (When referencing the. debts below itis
Suggested that you include items such m-bOUQWers’ ames, note qmaunl.s,'b:reraffrhws,'mqrz&rii)" ds.'cs, etc) S

PAMELA'‘A." MUNGZ s S
$12,000.00 0 b
- JANUARY 1, 2018 7 T e
OREGON - DEED OF TRUST {NoT FOR m_.-mmmc,mma'v,wsg,‘ L
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* B. All fiture advances from Lender to Grantor or other futurs obligations of Grantor to Lender under any promissory.
" ‘rote, confract, guaranty, or other evidence of debt executed oy Grantor'in favor.of Lender executed after this
~*Security Instrument whetlier or not this Security. Instiunient is specifically referéfced: Jf more than one perso;

signs this Secuirity Instrument, each Grasitor agrees that this Security Instrument il secure.ali future advances and
-futore obligations that are'given to‘or-incinred. by:anty one or'more Grantor; of'aliyvone:or more Grantor and
-others. All future, advanices and other future.obligations are secured by this Sectirity Instruwient even though all or
. ,part may not yet be advanced. All.future advances and other.future obligations ate secured as if made on the date
.. of this Sccurity Instrument, Nothing in this Seeurity Instrument shall constitute a commitrient to make additional
* - or future loans or advancés in any amount; Any such commitiment mist bie agreed to in'a separate writing. -

. All obligations Grantor owes to Lender, which may later arise, to the extent not prohibited by law, including, but
*not limited to, liabilities for ovérdrafts relating to any deposit account agreement between Grantor and Lender.
D. All additional sums advanced and expenses incuited by Lender for ifisitring, presérving or otherwise protecting,
-~ - the Property and its value and any other.sums advanced and expenses incurred by:Lender under the terms of

‘This Security Instrumient will not secure any other debt if Lender fails to give any required notice of the right of rescission.
PAYMENTS. Grantor agrees that all payments under the Secured Debt will be paid when due and in accordance
with the terms of the Secured Debt and this Security Instrument, « ~ o o5 o o
WARRANTY OF TYTLE. Grantor warrants that Grantoris or will be lawfully seized of the estate conveved by this
Security Instrument. and has the right to irrevocably grant, convey and sell the Preperty to Trustee, in trust, with
power of sale. Grantor also warrants that the Property is unencumbered, except for encumbrances of record.
PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien
documesit that created a prior security interest or encumbrance on the Preperty, Grantor agrees:

A. Tomake all payments when due and to perform or comply with all covenants.

B. - To promptly deliver to Lender any notices that Grantor receives from the holder.

C. Not to allow any modification or extension of, nor to request any future advances under any note or agreement

secured by the iien document without Lender’s prior writien consent.

CLAIMS AGAINST TITLE. Granior will pay all taxes, zssessments, Hens, encumbrances, lease payments, ground
rents, uiilities, and other charges relating to the Property when due. Lender may require Grantor to provide to Leader
copies of all notices that such amounts are dee and the receipts evidencing Graator’s payment. Grontor will defend
title to the Property against any claims that would impair the Lien of this Security Instrument. Grantor agrees to assign
to Lender, as requested by Lender, any rights, claims or defenses Grantor may have against parties who supply labor
or materials to riaintain or improve the Property. »
DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debt to
be immediately due and payable upon the creation of, er contract for the creation of, any lien, encumbrance, transfer
or sale of the Property. This n;%ht is subject to the restrictions imgosed by federal law ?’2 CF.R. 591), as appiicable.
This covenant shall run with the Property and shall remain in effect until the Secured Debt is paid in full and this
Security Instrument is released. - T T ey T T IR

PROPERTY CONDITIONM, ALTERATIONS AND INSPECTION. Grantor will keep ‘the Property in good
condition and make all repaits that are reasonably necéssary.' Grantorishall not commit or allow any waste,
impairment, or deterioration of the Property. Grantor will keep the Property free of noxious weeds and grasses.
Grartor agrees that the nature of the occupancy and use will not substantially change without Lender’s prior written
censent. Grantor will not permit any change in any license, restrictive covenant or easement without Leader’s prior
written consent. Grantor will notify Lender of all demands, proceedings, claims, and actions against Grantor, and of
any loss or damage to the Property. . . .

Leader or Lender’s agents may, at Lender’s option, enter the Property at any reasonable time for the purpose of
inspecting the Property. Lender shall give Grantor notice at the time of or before an ins&:cﬁon sge a
reasonab‘};lpmpose for the inspection. Any inspection of the Property siiall be entirely for Lender's benefit and
rantor will in no way rely on Lender’s inspection. - : ,

AUTHORITY TC PERFORM. If Grantor fails to perform any duty or any of the covenants contained in this
Security Instrument, Lender may, without notice, perform or cause them to be performed. Grantor appoints Lender
as attorney in fact to sign Grantor’s name or pay any amount necessary for performance. Lender's right to perform for
Granior shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from
exercising any of Lender’s other nights under the law or this Security Instrument. If any construction on the Property is
discontinued or not carried on ir: a reasonable manner, Lender may take all steps necessary to protect Lender’s
security interest in the Property, including completion of the construction:

12, -ASSIGNWMIENT OF LEASES AND RENTS. Grantor irrevocably grants,.conveys and sells to Trustee, in trust for the
benefit of Lender, as additional security all the right, title and interest in and to any and all existing or future leases,
subleases, and any other written or verbal agreements for the usc and occupancy of any portion of the Property,

. including any extensions, renewals, modifications or substitutions of such agreements (all referred to as “Leases™) and
rents, issues and profits (all referred to as “Rents”). Grantor will promptly provide Lender with true and correct
copies of all existing and future Leases. Grantor may collect, receive, enjoy and use the Rents so long as Grantor is not
in default under the terms of this Security Instrument. '

Grantor agrees that this assignment is immediately effective between the parties to this Security Instrument. Grantor
agrees that this assignment is effective as to third parties when Lender or Tyustee takes affirmative action prescribed by
law, and that this assignment will remain in effect during any rgdgtx:];])ﬁqq period until the Secured Debt is satisfied.
Grantor agrees that Lender or Trustee may take dctual possession cof the property without the necessity of commencing
legal action’and that actual possession is decmed ' to occur-when Lender, or its agent, notifies Grantor of default and
demands that any tenant pay all future Rents directly to Lender. On receiving notice of default, Grantor will endorse
and deliver to Lender any payment of Rents in, Grantor’s possession and will receive any Rents in trust for Lender and
will not commingle the Rents with any other funds, Any amounts collecied will be apgljed as provided in this Security
Instrument. Grantor warrants that no default exists under the Leases or any applicable Jandlord/tenant law. Grantor
also agrees to maintain and require any tenant to comply with the terms of the Leases and applicable law.

. LEASEHOLDS; CONDOMDNIUMS; PLANNED UNIT DEVELOPMENTS. Grantot agrees to comply with the
provisions of any lease if this Security Instrument is on:a leasehold. If the Property includes a unit in a condominium
or a planned unit development, Grantor will pérform all of Grantor’s duties under the covenants, by-laws, or
regulations of the conGominium or planned unit development: ! AR L

14. DEFAULT. Grantor will be in default if any party obligated on the Secured t fails to reake paviment when due.
Grantor. will be in default if a breach occurs ander the terms of this Secutity InStriment or any other document
executed for the purpose of creating, securing or guarantying the Securéd Debt. A 'good faith beltef by Lender that
Lender at any time is insecure with respect to any pérson or entity cbligated on the Secured Debt or that the prospect
of any payment or the value of the Property is impaired shall also constitute an event of default.

15. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Grantor with
rotice of.the right:to cure or other notices and may establish time schedules for foreclosure actions. Subject to these

TRy ALY S g
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limitations, if any, Lender may. acceler
provided by law if Grantor isin default v L A PR :
“At the option of Lenider, Al of any part of th eed fee¥ and charges; acerise st and ‘principal shall becoma
immediately.due and payable, aiter giving notice if required by law, upon the occurrence of a default or anytime
thereafter, In’addition, Londer shall be entitled-to all the remedies. provided by law, the terms of the Secured Debt;
this Security Instrument and any related documents, including without limitation, the power to sell the Preperty. .
If there is a default, Trustee shall, in addition to any other permitted remedy, at the request of the Lender, advertise
. and scll the-Property-as-a whole or in“separate; parcels: at. public auction to the highest bidder for cash and convey
absolute title free and clear. of all right, title and interest.of Grantor: at;such time and place as Trustee designates.
Trustee shall give riotice of sale including the time, terms and place of sale.and a description of the Property to be sod
as required by the applicable law in effect at the time of the proposedsale. ... ., ~ .-~ .
Upon sale of the Property and to the extent not prokibited by law, Trustee shall make and deliver a deed to the Property
sold which couveys agsolute title to the purchaser, and after first paying all fees, charges and costs, shall pay to Lender ail
moneys advanced for repairs, taxes, insurance; liens, assessments and prior encumbrances and interest thercon, and the
principal and interest on the Secured:Debt, paying the surplus, if any, to"Grantor. Lender may purchase the Property.
The recitals in any deed of conveyance shall be'prima facie evidence of the facts set forth therein, - - - :
All remedies are distinct, cumulative and: otiexclusive, and the Lender is entitled to all remedies provided at law or
equity, whether ornot expressly set forth ¥ heiacceptance by Lender of any sum in payment or partial payment on the
Secured Debt after thie balance is dug or is. accelérated or after foreclosure procegc_fi)ngs are filed shall not constitute a
waiver of Lender’s right.to require complete cure of any existing default. By not exercising any remedy on Grantor’s
default, Lender does not waive Lender’s right to later consider the evént a defauli if it continues or happens again.
EXPENSES; ADVANCES ON COVENANTS; ATYORNEYS’. FEES; COLLECTION COSTS. Except when
prohibited by law, Grantor agrees to'pay-all of Leader’s expenses if Grantor breaches any covenant in this Security
Instrument. Grantor will'also pay on demand any amount incirsed by Lender for insuring, inspecting, preserving o7
otherwise protecting the Property and Lender’s security interest, These expenses will bear interest from the date of
the payment-until paid in full at the highest interest rate in effect as provided in the terms of the Secured Debz
Grantor agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender's rights
and remedies under this Security Instrement. This amount may include, but is not limited to, attorneys’ fees, court
costs, and'dtlier Iégal ‘expenses. This Security Instrument shall renain in effect until released. Grantor agrees to pay
for any recordation costs of such release, T o T T R TR A
17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comgrehensivc Environmental Response, Compensation and Liability Act (CERCLA,
42 U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, atforney
general opinions or interprétive letters ‘concerning the public health, saféty; welfare; énvironment or a hazardous
*-substance; and (2) Hazardous Substance means any"toxic; radioactive orhazardous material; waste, pollutant or
contaminant which has characteristics which, render the substance dangerous or poteptially dangerous to the public

health, safely, welfare or environment. The' term includes, without limitation, any substances defined as “hazardous
material;" “toxic substances,” “hazardous waste” or “hazardous substancé™ under any Enviroamental Law, '
Grantor represents, warranis and agrees that: ) , o :
A. Except as previously disclosed and acknoledgéd in ‘Writing to Lénder, no Hazardous Substance is or will be
located, stored or released on: or in.the'Pmpgrty:iThis"restrict@on;does’ not:apply to small quantities of
g&}‘,‘l’d‘)!‘ﬁ Substances that are generally recopnized to:be appropriate: for the normal use and maintenance of
CXIOpeIty. . b e e
. Except as previously disclosed and acknowletiged in writing to Lender, Gtantor and every tenant have beex, are,
-and shall remain in full compliance with any applicable Environmental Law. - - o .
C." Grantor shall immediately notify Lender it a‘release or threatened reléase of a‘Hazardous Substance occurs o,
under or about.the Property or there is a violation of arty Environmental Law concerning the Property. In such
an gvent, Grantor shall take all necessary remedial action in accordance with any Environmental Law.
D. Grantor shall immediately notify Lender in writing as soon as: Grantor has reason to believe there is any
glendi:ag or threatened investigation; claim, or proceeding relating to the release. or threatened release of any
azardous Substance or the violation of any Environmental Law.
CONDEMNATIONM, Grantor. wiil give LLendet,ﬁ;ompt,thice of any pending. or.threatened action, by private or
public éntities to purchase or take any or all of the Property through condemnation, eminent domain, or any other
means. Grantor authorizes Lender to intérvene in"Grantor’s name in any of the above dsscribed actions or claims.
Grartor assigns to Lender the proéeeds of' any‘award o ‘claim for da ':ges: connected with a condemnation or other
taking of all or any part of the Property. Such praceeds shall be considered payments and will be applied as provided in
this Security Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust,

- seeurity agreement or other lien decument.:; :

INSURANCE. Grantor shall keep Pro‘f,erty; insured against; loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type. and location. This insurance shall be maintained in the amounts
and for thz periods that Lender requires. The- insurance carrier providing the, insurance shall be chosen by Grantor
subject to. Lender’s, agproval, which ‘shali not be unreasonebly witkheld. If Grantor fails to maintain the coverage
described above, Lender may, at Lender’s option, obtain coverage t¢ protect Lender’s rights in the Property according
to the terms of this Security Instrument. "~ 7000 e T e . -

All insurance gclicies and renewals shall be acceptable to Lender and shall include a standard “mortgage clause” and,
where applicable, “loss payee clause.” Grantor shall immediately notify. Lender of cancellation or termination of the
insurance. Lender shall have the ‘right to hold the policies and renswals. If Lender requires, Grantor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Grantor shall give immediate notice to
the insurance carrier and Lender. Lender may make proof of 10ss if not made immediately by Grantor. :
Unless otherwise agreed in writing, all insurance proceeds shall be applied to the sesioration or repair of the Proneny
or to the Secured Debt, whether or not then due, st Lender’s gption. Any.application of proceeds to rincipal shall not
extend or posipone the due date of the. scheduled gayment nor change the amount of any payment. ny excess will be
paid to the Grantor. If the Property is acqutired by Lender, Grantor’s right to any. insurance policies and proceeds
resuiting from damage to the Property before the acquisition shall passto Lender to. the extent of the Secured Debt
immediately before the acquisition. -, ; L R e S
ESCROW FOR TAXES AND INSURANCE, Unless. otherwise provided in a separate sgreement, Gramor will not
be required to pay to Lender funds for taxes and insurance in escrow. = . - e

FINANCIAL REPORTS AND ABDITIONAL DGCUMENTS. Grantor will provide to Lender upon request, any
financial statement. or information: Lender may deem reasonably necessary. Grantor agrees to sign, deliver, and filz
any additional-documents or certifications that Lender may consider necessary to.perfect; continue, and preserve
Grantor’s obligations under this Security: Insirument and Lender’s lien'status on the Property.i b ..o 0
JOINT AND INDIVIDUAL LIABILITY; CG-SIGNERS; SUCCESSGRS AND ASSIGNS BOUND. All duties
under this Security Instrument are joint-ahd individual, If Grantor signs‘this Security Instrunient but does not sign an

S R ST foaw 34
© 1904 Barkors Systama, nc., St Cioud, MN (1-630397-2341) Fom RE-DT-OR 0249 B I XA "1""""‘5

o Ay




- @évideénce of debt, Grantor does so‘only g S By A5 secure payment of theé
- Sécured Debt and:Grantur-docs niot 'sgred. to b gersotially Luble:on the Secu ebtIf thistSecurity Tnstréiment -
securcs a guaranty between Lender and - Grantor; Graator-agress;to waive any righ fhatienay prevent Lender from
bringing 2ny-action or claim :(x:gaixm Grantor oy any party indebted ynder the cbligation: These rghtsimay include; but
are not:lirnited to, any.anti-deficiency:or onesaction: laws:: Grantor-agrees:that Lender:ind any party to this Security
Instrument may extend; modify-or make any change in'thg toruds of this Security Instrument or any evidence of debt
without Grantor's consents Such a change will-not release Grantor from the terms of this Security Instrament. The
duties and benefits of this Security Instrument shall bied and benefit the successors and assigns of Grantor acd Lender.
APPLICABLE LAW; SEVERABILITY; INVERPRETATION. This Security Instrument is governed by the laws of
the jurisdiction in which Lender is jocated, except to the, extont: therwise required by the faws of the jurisdiction
where the Property is located, This Security-Insirument is complete and fully integrated. This Security Instrument may
not e amended.or.modified by oral-agreement..Any section’ in: this: Security. Instrument, sttachments, or any
agreement related to the Secured Debt that condlicts with applicable law/will:notbe effective, unless thatfaw expressly
or impliedly permits the variations by written agreement. If any section of this Security Instrument cannot be enforced
according to its terms, that scction will be severed and will not affect the enforceability of the remainder of this
Security Instrument. Whenever used, the singular shall include the plural and the plural the smiﬂar The captions and
headings of the sections,of this Security Instrument are for.convenience only and-are. not to be used to interpret or
definie the terms of this Security Instrument. Time is of the essence in this Security Instrument. ]
SUCCESSOR TRUSTEE. Lender, at Lender's option, may from time to tinie semove Trustee and appoint a
siccessor trustee without any other formality than the desigaation in writing. The successor trustes, without
conveyance of the Froperty, shall succeed to all the title, power and duties conferred upon Trustee by this Security
Tustrument and applicable law. ... P o PR :

25, NOTICE. Unless otherwise required by law, any notice shall e givea by delivering it or by mailing it by first class
mail to the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in
writing. Notice to one grantor will be deemed to be notice toall grantors: - .0~ - o
26, WAIVERS. Except to the extent prohibited by law, Grantor waives all appraisement and homestead ezemption rights

relating to the Property. T T I Fr TR e IR Y o : :

27. OTHER TERMS. If checked, the following are applicable to this Security Instrument: & -~ @ = =0 ,
[¥E Line of Credit. The Secured Debt iricludes a revolving line of ‘credit provision.’ Although the Secured Debt
© " may be reduced to a zero balance, this Security Instriment will remain in ¢ffect until released. '
'3 Construction Lean. This Security Instrurdient secures an obligation incurred for.the construction of an
" improvement on the Property. . . . ... o

[ Fixture Filing. Graator grants to Lender a security interest in all goods-that Grantor owns now cr in the
future and that are or will become fixtures related to-the Property. This Security Instrument suffices as a
financing statement and any carbon, photegrapbic or other reproduction may be filed of record for purposes

of Article 9 of the Uniform Commercial Code.. .- - : : .
[3x Riders. The covenants and agreements of each of the riders chécked below are incorporated into and
supplement and amend ihe terms of this Security Instrument. [Check all applicable boxes]
[ Condominium Rider [ Planned Unit Development Rider [X] Other ... Hazard. Insuzance..Rides.
(Hx Additionad Terms,. The terms of the agreement described. in paragraph 4 provide that
the interest rate on the graaters indehtedness under this agreement may vary from
time to time in accordance with such'rate or’ rates as described therein.

At the time we release the deed of trust,you ‘wili'be charged a reconveyance
.. fee of not less then $5.00. You shall also pay amy fecordation ‘cost. :
SiIGNATURES: By signing below, Grantor agrees to the terms-and covenants contained in this Secarity Instrument and in
any attechments: Graator glso acknowledges receipt of a copy of this Security Instrument on the date stated on page L

Dty

(i) PAMELA'AL, MUNOZ " 1

ACKNOWLEDGMENT: . . . ... b
. STATE OF .. 0E8BON....iiticiviiiiciis, COUNTY OF
ansitesy - ‘This instrumeit was ackiiowledged before e this .. 8tR.LL ¢
U BY i e 0BE12, A Munoz
"My commission expires: 12-18-98

Co 7 (Not o be comipleted untif paid in fulf)
ToTRUSTER: oo e R, |
The undexsigned is the holder of thé note or notes sceured by this Deed of Trust. Said note or notes, together with all
other jndebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel this Deed
of Trust, which is delivered herfeby, and to reconvey; witkout warranty, all the estate now. held by you under this
Deed of Trust'to the person or-persons legally entitled thereto:r & - ov o : e :

(S
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-DESCRIPTION OF PROPERTY . L

Beginning at a point 1650 feet East and 60 feet North of an iron pin driven into the
ground at the Southwest cormer of the NW 74 of Section 1, Towniship 36 South,
Range 9 East of the Willarnette Meridian, in the County of Klamath, State of
Oregon, on the property of Otis V. Saylor, which iron pin is 30 feet East of the
center of a road intersecting the Klamath-Lakeview Highway; from the North and
30 feet North of the center of said Highway; thence East 66 feet; thence south 20
faet; thence East 66 feet; thence North 340 feet; thence Wast 132 feet; thence
South 320 feet to the place of beginning, T , ‘

EXCEPTING THEREFROM a tract of land lying in the Southesst guarter of the
Northwest quarter of Section 1, Township 39 South, Range 9 East of the
Willamette Meridian and being more particulary described as follows:

Beginning at an iron pin which is 30 feet North and 30 fest East of a brass plug
marking the intersection of the centerline of the Klamath Falis-Lakeview Highway
and a county road to the North and South along the Section line between Section
1 and 2, Township 39 South, Range 9 East of the Willamette Meridian; thence

feet to an iron pipe marking the East boundary of a North-South road
(Patterson Street) and the South boundary of Simmers Avenue to the East; thence
along the South boundary of said Simmers Avenue, Noith 88°55' East 330.0 feet;
thence North 0°03' East 60.0 fest t an iron pipe on the North boundary of said
Simmers Avenus to the true point of beginning of this description; thence North
0°03' East parallel to Patterson Street, 310.0 feet; thence North 88°55' East 55.0
feet; thence South 0°63’ West 310.0 feet; thence South 88°55' West 55.0 feet,
mare or less, to the point of begininng. S e L

quarter of Section 1, Township 39 South, Raiige 9 East of tha. W llamette Meridian,
Klamath County, Oregon,,_',; e P oen it

Said described parcel lies whally within the Southeast quarter of the Northwest




EAZARD. INSURANCE LOAN RIDER .

'NOTICE: THE eECURITY INGTRUMENT CONTAINS X PROVISION ALLOWING THE LEWDER
T0 PLACE HAZARD INSURANCE ON THE PROPERTY AND ADD :
THE LOAN BALANCE. S R

THE COST OF THE INSURANCE TO
WARNING

UNLESS YOU, (THE "BORROWER") PROVIDE US, (THE "LENDER") WITH EVIDENCE OF
INSURANCE COVERAGE AS KEQUIRED BY OUX CONTRACT OR LORN AGREEMENT, LENDER MAY
CURCHASE {NSURANCE AT BORROWER'S EXPENSE 10 PROTECT THE LENDER'S INTEREST. IF
HE COLLATERAL BECOMES DAMAGED, ‘THE COVERAGE THE LRWDER PURCHASED MAY NOT PAY
2NY CLAIM BORROWER MAKES OR ANY CLAIM MADE AGAINST THE BORROWER. BORROWER MAY
LATER CANCEL THIS COVERAGE BY PROVIDING EVIDENCE THAT BORROWER HAS OBTAINED

PROPERTY COVERAGE ELSEWHERE.

THE BORROWER 1S RESPOMSIBLE FOR COST OF ANY INSURANCE PURCHASE BY LENDER.
THE COST OF THIS INSURPNCE MAY BE ADDED TO YOUR-CON‘TRACTTOP. LOXN BALANCE, '1F -
THE COST 18 ADDED TO THE CONTRACT CR LOAN PALANCE, THE INTEREST RATE ON THE
- UNDERLYING CONIRACT OR LOAN WILL APPLY TO THIS ADDED ANOUNT. EFFECTIVE DATE OF
COVERAGE MAY BE THE DATE THE BORROWER'S PRIOR COVERAGE LAPSED OR THE DRTE THE

BORROWER FAILED TO PROVIDE PROOF CF. COVERAGE.

THE COVERAGE LENDER PURCHASES MAY BE CONSIDERABLY MORE EXPENSIVE THAN
INSURANCE THE BORROWER CAN OBTAIN ON BORROWER'S: OWN AND MAY WOT SATISFY ANY
: $AGE OR OTHER MANDATORY LIABILITY. INSURANCE
REQUIREMENTS IMPOSED BY APPLICASLE LAW. BY SIGNING THIS THE BORROWER AZREES T0
ALL OF THE ABOVE. ; A T

PAMELA A, MUNOZ

STATE GF OREGON: COUNTY OF KELAMATH : w

Filed for record at request of _Aued v ' i oo the V 6th ) day
of Janusry AD.19_98 ot -3345 . o'clock P M and duly recorded in Vol. MO8 .
of — Mortgages . onPige_ 38L .- -

FEE  §35.00 e By

. Bemetha G. atsch, County Clerk
. ‘Wémff”mﬂ)




