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TRUSTEES OF THE RICKMAN FAMILY TRUST: :
E 3918 W. 184th PL. : o s
- “TORRANCE, CA 90504

- Grantor )

KERRY S. PENN e

12712 RIVER HILLS DR.

BELLA VISTA, CA 36098

: - Beneficiary

After recording return to:  ESCROW NO. MT43327-PS .
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- THIS TRUST DEED, wade on DECEMBER 26,1997, between'- .0 . . - .
JAMES E. RICKMAN AND SABRA D. RICKHMAN, TRUSTEES OF THE RIC_mN FAMILY TRUST .,
as Grantor, ' C . . - SR e
! AMERITITLRE : , as Trustee; and
" KERRY S. PENN, as Beneficiary, . Co

- CWITNESSBETH: o . ) o
Grantor irrevocably grants, ~ bargains, .. sells and conveys to trustee in trust, with
power of sale, the property-in' KLAMATH County, Oregom, ‘descxri }ed_ as: :

Lot 3 in Block 4 of BELLA VISTA - TRACT NO. 1235, according to the
official plat thereof on file in the office of the.County Clerk of
Klamath County, Oregon. .. - ) RN T e e

together with all and singluar the tenements, hereditaments. and appurtenances and all cther rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafier attached to or used in connection
with the property. . ) ) .

FOR TH P&RPOSE OF SECURING PERFORMANCE of sach agreement of grantor herein contained and payment of the sum of
**TWENTY THREE THOUSAND** Dollars, with intercst thereon o .
according to the terms of a promissory note of even date herewith, payabie to beneﬁcxarg or order and made payable by grantor, the
final payment of principal am.{J interest Lereof, if not sooner paid, to be due and payable February . 09 2008 . .

The date of maturity of the debt secured by this insirument is the date, stated above, on which the final installment of said note
becomnes due and payable. In the event the within described pr(}pen , OF any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or_ alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all oblfigations secured by this instrument, irrespective of the maturity dates expressed therein or
herein, shall become immediately due and payabie. :

To protect the security of this trust deed, grantor agrees: o L . . - .

1. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or Fermlt any waste of said property. - o .

2. To complete or restore promptly and in good workmanlike manner any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor, T . . .

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
S0 requests, to join in executin%lsuch financing statemants pursuant to the Uniform Commercial Code as the beneficiary may require
and 1o pay for filing same in the propar public office or offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deemed desirable by the beneﬁcm_?'._ ‘ L . .

4. To provide and coniinuously maintain insurance on the buildings now or hereafier erected on said premises against loss or damage
by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than the full insurable value,
written_in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall faii for any reascn to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said bmldmg%g, the
beneficiary may procure same at grantor's expense, The amount collected under any fire or other insurance policy may be applied by
beneficiary upon any indebtedness secured hereby and in such order as beneﬁcnaxg' ma¥ determine, or at option of beneficiary the
ertire amount so collected, or any part thereof, may be released to grantor. ' Such application or release shall not cure or waive any
default or notice of default hereunder or invalidate any act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said prc;pcrty before any part of such taxes,  assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment therecf, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of ang/ rights arising from breach of any of the covenants hereof and for
such pa!?;mems, with interest as aforesaid, the gropex;ty hereinbelore described, as well as the grantor, shall be bound to the same
extent that they are bound for the payment of the obligation herein described, and all such payments shall be immediately due and
payable witheut notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of

the trustee incurred in connection with or in enforcing this obligation and trustee's and aitomey's fees acrually incurred.
. 7. To appear ir and defend any action or proceeding purporting to affect the security rights cr powers of beneficiary or trustee; and
inany suil, action or proceeding in which the beneficiary or trustee may appear, ‘including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneficiary's or trustee's attorney’s fees; the amount of attomey's
fees ‘mentioned in this paragraph 7 in all cases shail be fixed by the trial court and in the event of an appeal from any judgement “or
decrees of the trial court, grantor further agrees to pay siich sum as the appellate court shail adjudge reasonable as tgc beneficiary's
or trustee's attorney's fees on such appeal. ’ :

It is mutually agreed that: )
8, In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking, which aré

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an active member of the Oregon
State Bar, 2 bank, trust company, or savings and loan association authorized to do business under.the laws of Oregon or the Unifed
States, a title insurance company authorized to insure title to real property of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency thereof, or an escrow agent h;anseg under ORS 696.505 to 696.585. -




in excess of the amount requirec to'pay ail reasonable costs, expens d attorney's fees riccessarily paid or incurred by granior in'such -
géoce_edmgs, .shall be: paid to beneficiary. and applied: by “it-fizst .uggl‘any.such reasonable costs and: expense3-and attorey's fecs,
both in the trial and appellate courts, - necéssarily paid or.ifcorred by beneficiary in such proceedings, -and the balance apyplied uponthe =~
indebiedness secured hereby; and. grantor agrees, at its own expense, -to take such actions and execule such instruments as shall be :
necessary ie obtaining such compensation, promptly-upon beneficiary’s request. - - - i e e ST

9. Atany time and from time to time upon written request of beneficiary, payment of jts fees “and presentation of this deed and the
note for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent (o the making of any mag or plat of said" property; (b). join in graming any easément’ or
creating any restriction thereon; (c) join in any subordination or other agrezment affecting this deed or ike lien or charge thereof;
(d) reconvey, without warranty, all or any part of the pr?_peny. The grantee in an{ reconveyance may be described as the “person or
gprscns legally encitled thereto,” and the recita’s therein of any matters or facts shall be -conclusive ‘proof of the truthfulness thereof,

rustee's fees for any of the services mentioried in this paragraph shall be not less than $5. : .

10. Upon_any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appoinied by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and
take possession of said property or any part thereof, in its own name sue or otherwise ccllect the’ rents, issues and orofits,
including those past duc and ufpaid, and agply the same, iess costs and expenses of operation and collection, including reasonable
attorney’'s fees upon any indebtedness secured hereby, and in such order as [Jeneﬁcmr{ may determine.

11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice. .

. 12. Upon default by ﬁrantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, lime
being of the essence with respect 10 such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. Insuch an event the beneficiary at his election may proceed 1o foreclose this trust deed in equity as @ morigage ot
direct the trustee to foreciose this trust deed by advertiserent and sale, or may direct the trustee 1o Pursue ang other right or remedy,
either at law or in equity, which the beneficiary may have. In the event the beneficiary efects to foreclase by advertisement and sale,
the beneficiary or the trustee shall execute and cause to be recorded his written notice of default and his election to sell the said
described real propenty to satisfy the obligation secured hereby whereupon the trustee shall fix the iime and place of sale, give notice
thereof as then required by taw and proceed to foreclose this trust deed in the manner grovided_in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, 2nd at any time prior 10 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults, If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entirz amount due at tiie
time of the cure other than such portion as would not then be due had no default occurred. Any other efault that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. "In any case, in addition to curing the
default or defaults, the person etfecting the cure shall pay to the beneficiary alt costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and attorney’s fees not exceeding the amounts provided by law. . .

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law, The trustee may sell sail property either in one parcel or in separate parcels and shail
sell the parcel or parcels at auction to'the highest bidder for cash, p?]yable at the time of sale. Trustee shall deliver to the purcheser
its deed in form as required by law convegm the prolpe[ty so sold, but without any covenant or warranty, express or implied.
The recitals in the deed of any malters of fact shall be canclusive preof of the truthfulness thereof, Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase at the sale. .

15. When trustee sells pursuant to ‘the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the compensation of the trustee and a reasonable char%c bﬁ' trustee's attorney, (2§ to the obligation
secured by the trust deed, (3) to all persons having recorded liens subsequent to the the interest of the trustee in the trust deed &
their interests may appear in the order of {heir priority and (4) the surplus, if any, to the grantor or t0 his successor in interest
entitled to such surplus. . _'

16. Beneficiary may from time to time appoint a SUCCESSOT Or successors to any trustee named herein or to any successor trustes
appointzd hereunder.” Upon such appointment, and without conveyance to the siceessor trustee, the latter shall be vested with all
litle, powers and duties conferred upor, any trustee herein named or appointed hereunder. Each such appointment and substitution shall
be made by written instrument executed by beneficiary, which, when recorded in the mortgage recozds of the county or couniies in
which the property is situated, shall be conclusive procf of proper ap&)mtmcm of the successor trustee.

17. Trustee “accepts this trust when this deed, duly executed and acknowledged is made 2 public record as provided by law. Trustee is
not obligated to notify a;?( gear:y hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
begeficiary or trustee shall be a'party unless such action or proceeding is brought by trustee. .

The grantor covenants and agrees o and with the beneficiary and the beneficiary's successor in interest that the grantor is lawfully
s'ext;c:zl ilx}l fee simple of :ha?lre properlt]y and has 31%’}‘;% gnxtrzlnlcgglger'?g"uﬂe thereto and that the grantor will warrant and forever
cefend the same against all persons whomsoever, EXHIBT A" ATTACHED HERETO AND MAD ol

WARNING: 6nless‘ grantor provides bencficiary with evidence of insurance coverage as require Ey'}hg AE%?:U%% Ec:g'Floan

agreement between them, beneficiary may purchase insurance at grantor's exlpense to protect beneficiary's iaterest. This

insurance may, but need not, also protect gramtor's interest. If the collateral becomes damaged, the coverage purchased by
beneficiary may not pay any ciaim made by or against grantor. Grantor ma¥ later cancel the coverage by pmvicgng evidence
that grantor has obtained property coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased

by beneficiary, which cost may be added to grantor's contract or loan balance. If it is so added, the interest rate on the under-
lying contract or loan Wwill apply to it. The effective date of coverage may be the date grantor's prior coverage lapsed or the date
grantor failed to proyide proof of coverage. The coverage beneficiary purchases mey be considersbly more expensive than
Insurance grantor might otherwise obtain alone and may not satisfy any need for property damage coverage or any mandatory
liability insurance requirements imposed by applicable faw,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a) primarily for grantor's personai, family, or household purpeses !NQTICE: Line out the warranty that does not apply]
This deed applies to, inures to the benefit of ‘and binds ail games hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term eneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein, : : '
In constraing this mortgaFe, it is_understood that the mortgagor or mortgages may be more than one person; that if the coniext so
requires, the singular shall be taken to mean and include the plural and that generally all grammatical changes shall be made, assumed

and implied to make the provisions hereof apply equally to co rations and to individuals, :
m WI%‘NESS WHERE%F, sajd grantor h%ps %egeum)t,) set hgohand the day and year first above written.

FHE, RICKVMAN FAMILY TRUST .

8. Loborer

) s ‘.
an p . Sabras D. Rickman
STATE OF _(mlifornia , County of mOS ) D‘/‘?'O/?7 Faf3ef 9279
[ 7 40 .
This instrument was acknowledged before me o J n . k . Ri
85 TRUSTEES OF THE RICKMAN FAMIL\g! TRUST l n‘.&, ap es”H Eﬂniﬂc <oEn 4 Sabr_a D\ Ricknan,

ECEM 50,1995
My Commission Expires G, 6O '

JAMES |, MICHALKA
Commission # 1147083 &
“Notery Pubiic — Ceitoria
. los Angelas County
Ay 14, 1001

per)




REQUEST I—?{-)ﬁ_lsﬁii-ﬁiéél-\{VE“YAI:ICE-(To f;e uséd only \;hen oﬁigaﬁ@in

The undersigned is the Jegal owrer and holder of all ifidebtéduess secured by the foregoing trust deed. All sums secured by the trust
deea have been fully paid and satisfied, You hereby are directed, on payment to you of any sun‘zs»owing to you under the terms of the
trust deed or pursudnt to statute, to cancel all evidénces of indebtedness secured by the trust deed (which are delivered to you herewith
to§ether with the trust deed) and to reconvey, without warranty, -to the parties designated by ‘the terms of the trust deed ihe estate now.
held by you under the same. Mail reconveyance and documents to: S s : ’ :

DATED: R

Do not lose or destroy this Trust Deed OR THE NOTE which it securss. _
Both must be deliveréd to'the trustee for cancellation before . -

- reconveyance witl be made. Beneticiaty, -




THIS TRUST DEED IS AN "ALL-INCLUSIVE TRUST DEEDY AND ‘18 SECO’\TD‘ ND
SUBORDINATE TO THE TRUST DEED NOW OF. RECORD .DATED DECEMBER 10, 1997 AND
RECORDED DECEMBER 24, 1997 IN VOLUME M97 AT PAGE 41895, MICROFILM RECORDS
OF KLAMATH COUNTY, OREGON, WHIC"—I SECURES THE PAYMENT OF A NCTE THEREIN
MENTIONED

KERRY S. PENN, BENEFICIARY HEREIN, AGREES TO PAY, WHEN DUE, ALL PAYMENTS
DUE UPON THE SAID PROMISSORY NOTE IN FAVOR OF TRUSTEES OF THE- JAMES E.
STEVENS AND ROBERTA K. STEVENS FAMILY TRUST, AND WILL SAVE. GRANTORS
HEREIN HARMLESS THEREFRCM. R ‘

SHOULD SAID BENEFICIARY HEREIN DEFAULT IN MAKING ANY ‘PARYMENTS DUE UPON
SAID PRIOR TRUST DEED ANT- NOTE, GRANTORS HEREIN MAY‘MAKE SpID DELINQUENT
PAYMENTS AND ANY SUMS SO PAID BY GRANTORS HEREIN SHALL ‘THEN: BE C'REDITED
UPON TEE SUMS NEX’I‘ TO E"COME DUE UPON THE NOTE‘ SECURED BY 'I'I{Io TRUST

STATE OF OREGON: COUNTY OF KLAMATH :-

Filed for record at request of N _Ameriritle L ’ the 7th day

of

FEE

January AD., 1998, _a . 3:31 0 clock M., and duly recorded in Voi.__pes
: ~ 0 of, Mortgapes S : onPage L4807

S . . S e ’"BemethaG h cumy Clerk

$25.00 .. e heeds By o Azl




