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Tmsnssbosmun('&mmwmmmw-nsmMJamY 01: . . The grantor is
CAROL B BORRGESHAN, -2 szmr.s. pmm:z o R IR : .

(‘Batrower‘)."me uuswe is mm. o

(“Trustee"). The beneficiary is SOBNEST ﬁomm nec

which is organized and exinting undmhelaws of TBE ama oF cm.zromm R , and whose
2ddress is P.O. B0X 5137, DES HOILNES, IA 5030651.3‘7 .

, ("Lender™). Bomwer owes lmdar the principal sum of
FIFTY SEVEN TEOUSAND SIX NUNORED AND 00/100

' Dotlars (U, S S""’""S'I 600.00 )
‘This debt is evidenced by Borrower’s mote dzied the same date as this Security Instrument ("Nots"), which provides for
monthly paymeats, with the full debs, if not paid earlier, due and payzble on PEBRUARY 01, 2028
This Security lnstrunoent secures to Legder: (2) the 1epayment of the debt evidenced by the Note, with interest, and all renewals
extensions and modifications of the Note; (b) e paymenz of all other suzus, with intexest, 2dvanced upder peragsaph 7 10
protect the security of s Security Instrumeat; 2nd (o) the performance of Borrower’s coveasnts and agreements undey this
Security Instrument and the Note. For this purpose, Bormrower irrevocably gmnts and conveys to ‘rmswe in trust, with power of
sale, the foilowing described propesty located in KULAMATH , Couaty, Cregon:
: 40 OF BOT SPRYKGS ADDITION 70 THE cn’f or :

2 70 THE OFYXCEAL PLAT THEREOF CN ""Im IR
cx;m O? xnmm ccm‘z OEBGOR. RN

TEXS 1S A PURCHASE xcmz‘z sxc:tml‘r! mmm

TR2 STRATEBWTS ssem.n BB SET TO:. mwssm mnmsz mc.. P.0. mx 5131, DES HOINRS, I
563055137 : -
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‘TCGETHER WITH ‘all the improvements iow or hiersafter erected on.the progerty, and all easersients, appurtenances, and

fixtures now or hereafter a part of the _property, “All replacements- and' ‘additions shall’ 50" "be coverad by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.” .. . ¢ - - :

BORROWER COVENANTS that Borzower is lawfully seised of the estate hereby conveyed and has the right to grant and

is unencumbered, except for encumbrances of record. Borrower warrants and will

variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower aad Lender covenant and agree as follows:

1. Payment of Principol and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali pay to
Lender on the day monthly payments are due under the Note, untii the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a Jen on the Property; (b) yearly leasehold payments
or ground rents on the Progerty, if any; (c) yearly hazard or property insurance premiums; (d) vearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f} any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premitums, These itsros are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in 0 amount not t0 exceed the maximum amount a lender for federally
related mortgage loan may require for Borrowes's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C, Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds ir an amount not to exceed the lesser amount,
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secy

If the Funds held by Leader exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shali make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discration. - : : o

Upon payraent in full of ali sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Leader, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument, , '

3. Application of Paymerits, Unless applicable law provides otherwise, all jraynients received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragsaph 2, or if not paid in that manner, Borrower shall pay themm on time directly
to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien i, legal procesdings which in the Lender’s cpinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identitying the Jien. Borrower shait satisfy the lien or take one or

- more of the actions set forth above within 10 days of the giving of notice, BT e DT R ‘
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‘ 5. Hazard or Property Tususance, Borrower shall keep ' the improvement ‘now existing or |

Property insured against loss by fire, hazards inchnded within the term "exiended. coverage” ‘and’any ‘other hazards; including
fioods or flooding, for which Lender requires insurance. This insurance shall be maintained.in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chiasen by Borrower subject to Lender's approval |
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described abovis, Lender may, at Lender’s
option, obtain coverage 0 protect Lender’s rights in the Property in accordance with paragraph 7, - i

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. ‘ ' ‘

Unless Lender and Borrower otherwise agree in writing, insurance procees shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Leader that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds, Lender may us¢ the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period wil} begin when the notice is given.

Unless lender and Borrower otherwise agrec in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referzed to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of ihe Property; Borrowe’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property. as Borrower's principal residence for at least one year after
{he date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonabiy withheld, or uniess
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comnrait waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements (o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. ¥f Borrower acquires fee title to the Property, the
jeaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

4. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is neceesary 10 protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instruraent, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to inaintain the mortgage insurance in effect. If, for any reasom, the
mortgage insurance coverage required by Lender lapses ox ceascs to be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cast to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insvrer approved by Lender. 1t
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower ‘when the insurance coverage lupsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as aloss, reserve in lieu ‘of mortgage insvrance. Loss reseive
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488
payments may no longer be required, at the optioa of Lender, if mortgage insurance coverage (in‘the amount and for the period -
that Lender requires) provided by un insurer approved by Lender-again becomes availasle and:is obtained, Borrower shall pay
the premixms required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordancé with any written agresment between Borrower and Lender or applicabls law., . ’

9. Inspestion. Lender or its agent may make reascnable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifyiug reasonable cause for the inspection, S

10. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of copdemnation, are hereby assigned and
shall be paid to Lender. ) .

In the event of a total taking of the Property, the preceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the procceds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be pzid to Borrower. In the event of a partial taking of the Property in which the fair
market valuc of the Property immediately before the taking is less than the amount of the sirs secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable faw otkerwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemsnor offers to make an
award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is anthorized to collect and apply the proceeds, at its option, either (o restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then due. ‘

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise miodify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
suceessors in inferest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements of this
Security Instrumient shall bind and benefit the successors end assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemenis shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrursent; (b) is not pcrsonalfy obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Lean Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest cr other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded perimitted limits wili be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall bs given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be goversed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security lustrument or the Note which can be
giv;: effect \,lvilhout the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrewer's Copy. Borrower shatl be given one conformed copy of the Note and of this Security Instrument.

17. Trapsfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person) without
Lender’s prior written consent, Lznder may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. - S .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period of not
less than 30 days from the dete the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument, If Borrower fails to pay thess sums prior to the expiration of this period, Lender may invoke any remedies
permiitted by this Security Instrument without further potice or dewand on Borrower, © - - . .- ] '
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18. Borrower’s Right to Re&ﬁstd(e.‘, Bortower mieets  cerlain - conditions, ‘Borrower shail heve the right to have

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (@) 5 days {or. such other peried as™ -

applicable law may specify for. reinstatement) before sale of the Property pursiant.io ‘any power of salé contained in this

Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays - -
Lender all sums which then would be due under this Security Instrumeat and the' Note-as i no acceieration Sad occurred; (b)
cures any default of any cther covenents or agreements; (c) pays all expenses inurred in enforcing this Security Instrument,
including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasenzhbly requive to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrurzent shall continue unchanged. Upon reinstatement by Bosrower, this ‘Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howsver, this right to reinstate shall
not apply in the case of acceleration under paragraph 17. ,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Lozn Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Berrower will be
given written notice of the change in accordance with paragraph 14 above and spplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shouid be made. The notice will also contaia any other
information required by applicable law. ‘

20. Hozardeus Substances. Borrower shall not cause or permit the presence, use,. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyorne else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage cn the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenarce of the Property. v

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that
any reroval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: pgasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiosctive reatetials. As used in
this paragrapbh 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:-

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but net prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default raust be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acccleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immicdiate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shali be
entitled te collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonakble attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shell cause such notice to
be recorded in each county in which any part of the Property is iocated. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable iaw to Borrower and to other persons prescribed by applicable law, After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Prope y at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public anncuncement at the time
and place of any previously scheduled sale. Lender or its designee may purchase the Property 2t any sale.

Truste: shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
xpressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: {a) to all expenses of the sale, including, but
not limited to, reasonable Trustee’s and attorneys’® fees; (b) to 2ll sums secured by this Security Instrument; ard () any
excess to the person or persons legally entitled to it.

22. Reconveynnce. Upon payment of all sunis secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Sccurity Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally
entitled to it, Such person er persons shall pay any recordation costs. : ,

23. Substitute Trustee. Lender may, from time to time, remove Trustee and appoint & successor trusies (o any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall sucoeed to all the titie, power and duties
conferred upon Trustes herein and by applicable law, _ S p e : :

24. Attorneys® Fees. As used in this Security Instrument and in the Note, "sttorneys” fees” shall include any attorneys’
fees awarded by an appellate court. S EREEE AT A i Form 3038 8/20
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25. Riders to this Security Instrument. I one or more riders are executed by Borrower &nd recorded together with this
Security Instrument, the covenants and agreenents of each such rider shall be incorporated inito and shall amend and supplement - o
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)] - ; : LT -
[ Adjustable Rate Rider (] Condomisium Rider [ 1-4 Pamily Rider
Graduated Payment Rider ] Planmed Unit Development Rider - Biweekly Payment Rider
Balloon Rider : Rate Improvement Rider - [ second Home Rider
[_J vA Rider ' Gther(s) {specify] ‘OREGON BOND o '
a . ADDENDUM TO DEED CF- TRUST

BY SIGNING BELOW, Borower accents and agrees to the terms a.n d covenants contained in this Security instrument and
in any rider(s) executed by Borrower and recorded with it. . -

Wi : . ‘ ' : ‘ - ' ‘
itnesses REREIR W é’/"[g,wu,,.._ . (Seal)

CAROL A. NARNEMAN -Borrower

(Seal)

-Borrower

B S S S — (Seal)
. ‘Bomower © . e e T -Borrower -
%M&’ '

STATE OF OREGON,KLAMATH - f;ounty'ss:

On this 187~ 7 - day of JAB‘UARY' S 195){ L ,,p;i'sonally appeared thé ahove named R

CAROL A. NANNEMAN, A SINGLZ PBREON

and acknowledged the foregoing instrument to be HER , : ’voiil;i,?“l'y act and deed.

My Commission Bxpires: l Z/{ 2‘0/ L?g _ 7 Befo’rei:rme:. '

(Official Seal)

o OFFIGIAL Ll . }
2, PARJORIEA.OTUART -~ W - - -

: NOTARY PUBLICOREGON - 8 - - Notary Public for O
/] COMMISSIONND, 040231 PRRSR

WY COMMISSON EXFIRES DEC. 20,1699

B85S R

i 6nioR) o




' Residential Losn Program' .~ 7
Oregon Housing and Community Services Department -
State of Oregon o

The Lender intends to assign its rights under the attached Deed of Trust to the Oregon Housing and Community Services
Depariment, State of Orcgon (the “Department”). In the eveat the Department accepts such assignment, the rights and
obligations of the partics to the attached Deed of Trust aro expressly made subject to this Addendum, In the event of any
conflict between the provisions of this Addendum and the provisions of the Deed of Trust or Note, the provisions of this
Addendum shall control. » . \

1. AslmgasﬁﬁsmtgageishddbytheDsbmﬁmt.oritsswmsorassigns,ﬂxel.cndcrmaydeclireallmssecmcd
by this mortgage to be immediately due and payeble if: i S

a all or part of the property is sold or otherwise transferred by Borrower to a purchaser or other transferce:

@ Mmcannotmsonablybcexp@dcdtoooaqryﬂ:epmpcnyasapﬁncipal residence within a reasonabie time after
the sale or transfer, all as provided in Section 143{¢) and (I}(2) of the Interpal Revenue Code; or

(i) whé has had a present ownership intevest in a principal residenice during any paﬁ of the threc-year period ending
on the date of the sale or transfer, &}1 as provided in Section 143(d) and (@)(2) of the \ Re

(except that the language *100 percent” shall be substituted for "95 percent or more” whers the latter appears
in Section 143(d)(1); or . ] .

(iif) et an acquisition cost which is greater then 90 percent of the average area purchase price (greater then 110
percent for targeted area msidenoes)t cdi'as pfqvided in Section 143(e) and (I(2) of the A

or 1

.

(iv) who has a gross family incomne in excess of the applicable percentage of epplicable medien family income as
provided in Section 143(f) and (I)(2) of the Intemal Revepue Codesor :

. Borrower fafls to occupy the property described in the mongégc without ﬁ:rior written consent of the Leeder or
its successors or assigns described at the beginning of this Addendum; or

. Berrower omits or misrepresents & fact that is material with respect to the provisions of Section 143 of the Internal
Revenue Code in an spplication for this morigage. : R

Refmmmwﬂwmm‘;mgﬁgnsmmded and in effect on the date of issuance cf bonds, the procseds
of which will be used to finance the purchase of the mortgage, and are desmed to include the implementing
regulations. Co : - ER . :

2. The Borrower understands that the agreemenits and statements of fact contained in the Addendum to Residential Loan
Applicetion are necessary conditions for granting thisloan. - B '

3. The Borrower agrees that no future sdvences will bs made under this Deed of Trust without the consent of the
Department. ‘ ' ' ’ :

WARNING

Unless you (the Besrower) provide us (the Department) with evidence of the insuranea coverage as reguired by this Decd
of Trust, we (the Department) mey purchase insurance ot your expense to protect our interest. This insurance may, but necd
not, also protect your interest. If the collateral (the Trust Property) becomes damaged, the coverage we puschese may not
pay eny claim you meke or any claim made against you. You may leter cancel this coverage by providing evidence that you
have cbtained property coverage elsewhere.

Yo are responsible for the cost of any insurence purchased by us. The cost of this insurance may be added to your loan
balance. If the cost is added to your loan belance, the interest rate on the underlying loan will apply to this added amount.
The effective date of coverage msy be the date yoirr prior coverage lapsed or the date you failed to provide proof of coverage.

] The coverage we purchase may be considersbly mere expensive than insurance you czn obtain on your own and mey a0t
sutisfy eny need for propesty damage coverags or any snandatory liability ihsurance requirements imposed by applicable lew.
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ﬂw&mowatmdmtandsmdsmthamw above pmvmonasndmcinmﬂmtcﬁctfmhm&wlqmshﬂ!bcmcﬁm
only if this loan is purchased by the Dopartment or its assigns, . If for any reason it is not 30 purchased, or if such purchass
ismndcd,ﬂmﬁwabcwpmmims shall ceasa to be effoctive and the imermntamybe{nmgdw_m___
per annum, and the monthly instalimant ot’pnmipal ond interest meybeumwdto s Na

NOTICE TO BORROWER: THIS DOCUMENT simsrmmuv MODIFIES THE TERVIS OF THIS LOAN,
DO NOT SIGN IT UNLESS YOU HAVE READ AND UNDERSTOOBIT. " -

lhmbymntmthemodnﬁcaumm oftheta'msofﬂwDeedomestmdNotcwhmhmcmmnedmﬁmAﬂdmdm

S 1 S ¢ VY s (TP

. Borower  CAROL A. NANNEMAN

STATE OF OREGON
)

County of ____Klamath . )

On 1/5 , 19.98, before me, the undersigned, a Notary Public in and for said County end State, personaliy

appeared tie within named ___Carxol A. Napneman -~ knowntomstobsthe :dcmmel individusl
described in and vho exeanted the within instnmment end acknowledged to me that her executed
the same freely and voluntarily.

IN TESTIMONY WHEREOF, 1 have d year last above written,

O RFRIIAL Sl
MAmémen.smAm

|SSION ﬁO 040231
MY CO‘ﬁMlSSlON EX?!RES £C.20,1088

After rewrdmg. mmi to:

._____MRHESLMQBIGASE INC
225 NW FRANKLIN

BEND, OR. 97701
STATE OF OREGON; COUNTY OF KLAMATH : . ss8.%

: o - ‘hc' 7th day
Filed for record at request of Amerititle 1 y
0;" ; Jamlﬂrg AD,19 98 _ a 3 31 o'clock P.M., and duly rgcorded in Vol. __M98 ,
of Mortszgcg_s : .on Page 485 - :
: 4 ' Bemcmn G. Lozsch, County Clerk
9‘!(' p’)’L IM‘)A J

FEE  $45.00. e
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