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TRIS AGREEMENT, Made and ontered into this .. LG &4.7H4E ... . i day of ... .JANUARY "
19.98., by and hetweon WALLY..G...BASHIK,.  TRUSTER.QF THE - WALLYL G, PASNIK TRUST.. JAI
hereinafter called fisst party, and DANNY R. HODGE s o : 11217
Rhereinafter called second party, and Ml ) <G FasM 1K :
hereinafter cailed third party; W1 TNESSETH: o :

RECITALS: O,io, _bou! ecember 1’9 ) 1996 DANNY R. HODGE

heroinattor called BE ,Ole;ade?, je:xegxaggn% Jéﬁﬁ% to WALLY G. PASNIK, TRUSTEE OF THE n:.* v siote

» together with the mortdagor’s morégage or trust deed, heroinafter called the security agrecement, securing
the note. The security agroement was recorded in the Mortgege Rocords of KLAMATH County, Oregon, on DEC. 18,
1996 in book/ renl] vol No M96 at page 39250 and/or as fas/#ile/ins n icrofilm/ racoptios 4
(indicat:) which), relerencs to which hereby Is made. *A*WALLY G. PA Nfie t‘a{%é/'?“ lng' f?f/i? nto fé“ ug t
The ticst party currently is the owner and kolder of the note and security agreemont. The socond party is XJ th(/ :rgagor, E 83 ﬁ?

successor it interest of the morigagor (indicate which) and the current awner of the real property described in the escuzity agreement. The
third party, if any, is secondarily labls for the payment of the note, as surety, endorser, juarartor or otherwise. The id principal bal

of the note 13 $.99.4.230.: 85 Interest thereon is paid to ..January. 12 ,19.98

The socond party has requested an oxtonsion of the time(s) for payment of tho debt evidenced by the ncto and secured by the
sacurity egreoroent. The first party is willing to grant tho extonsion as hereinaiter sof {orth, :

NOVW, THEREFORE, for value recsived, recsipt of which hereby ia acknowlsdged by thc'l.’rat party, the lirst party hereby oxtends
the time(s) for payment of the current unpald balance of the note as followa: :

Principal balance shall be increased to.$90,145.82, to include interest
due to January 12, 1993. i E - )

Interest rate on note shallrbe.reduced to lO%.pé: annum,_commencing 1/12/98
Payments shall be interest ‘only payments, payable monthly, with first paymei

due February 12, 1998, and like payments of interest only due on the 12th
day of each month thereafter and if not sooner paid, balance and interest

then owing shall be due January. 12, 2003.

(iF SPACE INSUFFICIENT, CONTINUE DESCRITION ON REVERSE SIDE]

.
The sums now unpaid on the note and the deciining balances thereof shall bear intersst hersatter &t the rate of percent
per annum. In no way does this instrument change tha terms of the note and security agresmant or curtail or enlarge the rights or obligations
of the partiss hereto, except foi the change in interast rate, if any, and the extension granted heroin.
Tho socond party heroby agrees fo pay the current unpaid balance of the note, together with the intorest, promptly aé ths tima(s)
sat forth abovo, interost being payable at the time(s) stated in the nioto, .
fi The third pacty, if any, agrees to such extension of tims(e) and, it tho rate of inferest on the current debt iz hereby increased, to
such incrente. -
In construing document, it iy understood that any party may ba more than one perzon. If the confoxt so requires, the singular shall
be taken t> mean the plural. Gonerally, all grammaticai changes shall be made, assurned and implied to make the provisions heseof apply
aqually fo corpcrations and to individuals. -

IN WITNESS WHEREOF, the parties hereto have executed this document in duplicate on the date first
above writien; if any undersigned party is a corporstion, it has caused its name to be signed and its spal, if any, affixed
by an officer or other person duly authorized #o do so by order of its board of dx'zjectors'i

WaIly GV PasH IR, FRStee, " Wally "G "Pasiik
Taust UAD 11/1/89. N

Second Party

. ‘Third Party
IMPORTANT NOTICE: 1f the abovo axtension comes within tho purvlow of the Truth-in-Lendi Act and Regulatl Z,-énd_ it tha first paity abovo imposes
@ chargoe or feo for granting such extension, AND if the obfigation described abova is othar fhian one “upon which the amaunt cf the firiance charge Is
dotermined by the applicallon of o percentaije rate fo the unpald bal " dlacl must be mada by the firnt porty punsuant to Ssetion 226.5(e) of
Rogulation Z, For this purpose, Stovens-Ress Form No. 1319 or squivalent thaufd be used.

(NOTE: Only the first party’s acknowledgmont is required.)

STATE OF OREGON, County of /<8777 771

) ss.
This instrument was acknowledged before me on . T8 @ L 2Ly & IS'.Z&:,/
by...Danny R. Hodge . : . - -

This jnstrument was acknowledged before me on ... #3417 Y el 1955

NOTARY PU = ) -
OMMISSICN NG, %?vsfgg 01 " .Notary Public for Oregon

My commission expires

EXTENSION OF : ...... . .STATE OF OREGON, 1,

MORTGAGE OR TRUST BEED o . County of .....Klamath {5

4 . " o © .. . Icertify that the within instrument
Wally. & i asrli. . ' “was received for record on the 8th

/ ) : Lo -Januery L1998 ot

: o ' n_.Eét'!... o'clock é:_..ﬁf., and reaom"eé in

- 10 P - o book/reel/vokume No..M38. __.on page

Socksed, (’»{)UW;’\} T1.7 L | RecomouhGuse. 383 . . and/or as fee/file/insiru-

302 N est raing O ' ‘ ment/microfilm/reception No...31247
WehFoah . n.  9750] 71 Record of Mortdage of said County.

Aftne n’eanﬂnq wateen (n,lN{:,mo, Address, Zip)s ‘ ' EC . : . Witness bmy hand and seal of

pc 4 AQI/Q - County affixed.
- Fee: $10.00 © Bernme;ha 8. Letsch, Co. Clerk

Ct § ;NRKE' TIVLE




