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. HOME EQUITY USA INC:
“#8 EXECUTIVE PARK DR’

ATLAHTA,GA., 30328

'OPEN-END DEED OF TRUST
LINE-OF-CREDIT TRUST DEED
Maturity’Daté of Secured Debt: 12/30/17 . ST L

WORDS USED OFTEN IN THIS DOCUMENT: . ' . R C

{A) "Security Instrument.” This document, which is dated DECEMBER 30, 1987

will be called the "Security Instrument®. . o : SR

{B) "Borrower.” DAVID M. WIRTZ AND DEBORAH T.WIRTZ,AS JOINT. TENANTS

BY THE ENTIRETY. o S R

sometimes will be called *Borrower” and sometimes simply *I" or “me”.

() "Lender.” HOME EQU! 7Y USA,INC,,A RI CORPORATION '

will be calied "Lender” and is the beneficiary of this Deed of Trust. Lender is a corporation which exists under the laws of
RHODE |SLAND .

Lendors address is #6 EXECUT IVE PARK DRIVE NE SUITE 300 ,ATLANTA ,GA., 30328
{D) “Note." The Variable Interast Rate Revolving Loan Agreement and Disclosure Statement signed by Borrower and dated
DECEMBER 30,1987 will be called the "Note”. The Mote shows that! have entered into a revolving loan
agreement with Lender pursuant to which 1 an entitled to obtain loan advances from Lender from time to time in amounts
not to exceed at any one time, a Cradit Limit of U.S. $ 20,000.00 , payable with charges, fees and interestata
variable rate in accordance with tho terms of tho Note. The full debt. if not sooner paid is due and payable in full on the
Final Maturity Date of DECEMBER 30,2017 . Sl

{E) "Property.” The property that is described below in the section titled "Conveyance. in Trust and Description of the
Froperty.” will be called the “Property”. S S Co [ v

{F) "Sums Secured." The amounts described below in the section titled “Obligations Sacured by this Security Instrument’
sometimas will be called the "Sums Secured®.. T o L

{G) *Trustoo.” The Trustee is CORY BRAUN

and will be called the "Trustee”. e

CONVEYANCE IN TRUST AND DESCR!PTION'GF‘THE PROPER‘I’Y - o , :
{ irrevocably grant and convey to Trusteo, in trust, with power of sale, the Property described in {A) through (G} below:

(A) The Property which is located at. JUG DRIVE LoT 10,
CRESCENT ,OREGON. 87733 e T

1t has the following legal descrigtion: - - " C o Lo
107 10,BLOCK 1,TRACT 12566 ,RAMEY ACHES‘,ACCQRD_ING’ TO THE OFFICIAL PLAT
THEREOF ' IN THE 0F\F|CE OF THE‘COUNTV CLEﬁK.OF'th‘WATﬁ 4COUNTY_,OREG_QN. o

{B) All buildings and other improvements that are located on the Proporty describsd in sub-paragraph (A} of this section;
(C) Al rights in other property that | have as owner of the Property describad in sub-paragraph (A) of this saction. These
rights are known as "easémonts and appurtonancas attached to the Propsrty™;

(D) Ali rights that | have in the land which ties in the streats or roads in front of, or next to, the Property described in
sub-paragraph (A) of this saction; »

(E) All fixtures that are now or in the future will ba on the Property described in sub-paragraphs (A) and (B) of this section;
{F) All of the rights and property described in sub-paragraphs (B} through (E) of this section that acquire in the future; and
(G) All replacemonts of or additions to the Proparty described in sub-peragraphs (B) through (F} of this saction.

OBLIGATIONS SECURED BY THIS SECURITY INSTRUMENT - :
This Sacurity Instrument, and the trust croated by this Security Instrument, is given for the purpose of protecting Lender
from possible losscs that might rosult if | fail to:

(A) Pay all the amounts that | owe Lender as stated iri the Note, including any and all future advances made by Lender to
me not in excess of my Credit Limit, with interest at a variable rate as provided in the Note:

(2) Pay. with interest, any amounts that Leﬁdér spends under Paragraphs 2 and 8 of this Security Instrument to protect the
value of the Property and Lender’s»rights_ in tho Propeity: and L o

(€} Keep all of my other promises and agvrevement's under this Security Ihé_irtinibnt.
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THEPROPERTY . = LR S . o ,

| promise that: (A) lawfuily own the Property; (B) | hava the Tight to grant and convey thie Property to Lender; and (C) thereé
are no outstanding claims or charges against the Property, except for those which are of public record, and those which |
have specifically disclosed to Lender, and which Lsnder has approved, pricr to the date of this Security Instrument.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY ANP"BOBRQWERfS OBLIGATION TU DEFEND OWNERSHi,P CF.~

| give general warranty of title to Lender. This mééna that | will be fully respbnéib!o for any lossas which Lender suffers
because someone other than mysslf has some of the rights in the Property which | 'promise that | have. | promise that I will
defend my ownarship of the Property against any claims of such rights. ' ) L

PLAIN LANGUAGE SECURITY INSTRUMENT - o S o .
This Security Instrument contains promises and agreements that are used in real property security instruments all over the
country. It also contains promises and agreemsnts that vary, fo a limited extent, in dﬁfgrentipafts of tho country. My

promises and other agreenients are stated i “plain language.”. .

| covenants

| nromise and | agres wnh Lender ns foliows:
1. BORROWER'S PROMISE TO PAY ol T R T e e
I will pay to Lender on time principal and interest due under the Mote and any renewal; extension or modification of the
Note (if any) granted by Lender. ~ ‘ A R o e ) ;

2, MONTHLY PAYMENTS FOR TAXES AND INSURANCE

{A) Borrower's Obligations  ~ .. R SR ‘
1 will pay for taxes, assessments, leasehold payments or ground rents {if any), hazard or property insurance covering the
Property, and flood insurance (if any) .~ R T o

(B} Escrow Funds - o o

Upon providing me with thirty (30) days’ written notice, Lerider may require me to pay to Lender on the day monthly
payments of principal and interest are due under the Nots, until the Note is paid in full, a sum (the "Funds®) equal to
one-twelfth of the yearly taxes and assessments (inciuding condominium and planned unit development assessments, if
any) which may attain priority over this Security Instrument and ground rents on the Property, if any. plus one-twelfth of
yearly premium instalimonss for hazard insurance, plus one-twelfth of yearly premium instaliments for mortgage insurance,
i any, all us reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Botrowar shall not be obligated to make such payments of Funds to Lender to the extent
that Borrower makes such paymsnts to the holder of a prior mortgage or desd of trust if such holder is an institutional
{ender. ‘ :

If Borrower pays Funds to Lender, Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federa! or state agency {including Lender if Lender ie such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying
the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower
interest on the Funds and applicable law parmits Lender to make such a charge. Borrower and Lender may agree in writing
at the time of execution of this Security Instrument that interest on the Funds shall be paid to Borrower, and unless such
agreement is made or applicable iaw requires such interast to be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Lender shall give to Borrewer, without charge, an annual accounting of the Funds
showing the credits and dehits to the Funds and the purpose for which each debit was made. The Funds are pledgad as
additional security for the Sums Secured by this Security instrument. '

If the amount of the Funds held by Lender together with the future monthly instaliments of Funds payable prior to the due
date of taxes, assessments, insurance premiums and ground rents shall exceed the amount required to pay such taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or creditsd to Borrowar on monthly instaliments cf Funds. . if the amount of Funds held by
Mortgaga shall not bo sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shail pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender may
require.

Upon payment in full of ali Sums Secured by this Sscurity Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. !f. under Paragraph 21 herecf, the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a credit against the Sums Secured by this Security instrument.

5. APPLICATION OF BORROWER'S PAVMENTS . e

Unioss the law requires othorwise, Lender will apply each of my payments under the Note and under Paragraph 1 above in
the following order and for the following purporiés: - ©.~ - : R : '
First, to pay any credit insurance premiums due under tha Note;

Next to pay intorest and any othsr accrued Finance, Charges; B

Next, to pay principal ' Ceel N

Next, to pay lafe charges; ...~ . . .0

Next, 1o pay any returned check charges; and °

Last, to pay any othar charges due under the Nota.

4. PROVISIONAL ASSIGNMENT OF RENTS - T

Borrower hereby assigns to Lender all rents from the Proporty; however, prior;to default and acceleration of the debt
Borrower shall have the right to coliect and ratain such; rents as they coma due. it the event of abandonment or default
and acceleration, without taking possession; Lendér shall be entitled to collect such rents and apply them to the
indebtednass secured by this Security Instrument. T

380058-03/01/95 (OR: Opan-Enid) s wistz. o T . ) , Page 2 of 7




‘5. BORROWER'S OBLIGATION TO PAY CHARGES; ASSESSMENTS AND CLAIMS,

1 will pay all taxes, asgessments, and any other charges and fines that may be.im qse‘

1 2d on the Property and that may be
superior to this Security Instrument. | will also make payments due under my lsase.if | am # tonant on the Property and will
pay ground rents (if any) due on the Property. {In thiz Security Instrument, the word "person” means any person,
organization, governmental authcrity or other party.) I will do this either by making the payments to Lender, or by making
the payments on time to the person owed them. If I make direct paymaents, then promptly after making any of those
payments | will give Lender a receipt which shows that | have done so. If | make payment to Lender, | will give Lender all
notices or bills that | receive for the amounts due under this Paragraph 5.

| will promptly pay or satisfy all liens against the Property that may be superior to this Security Instrument. However, this
Security Instrument does not require me to satisfy a superior tien if (A) | agres, in writing, to pay the obligation which gave
rise to the superior lien and Lender approves the way in which | agree to pay that obligation; or (B) in good faith, | argue or
defend against the superior lien in a lawsuit so that, during the fawsuit, the superior lien may not be enforced; or (C} |
secure from the holder of that other lien an agreement, approved in writing by Lender, that the lien of this Security
Instrument is superior to the lien held by that person. If Lender determines that any part of the Property is subject to a
superior lien, Lender may give Borrower a notice identifying the superior lien. Borrower shall pay or satisfy the superior lien
or take one or more of the actions set forth above within ten (10) days of the giving of notice.

6. BORROWER'S OBLIGATION TO MAINTAIN HAZARD INSURANCE OR PROFERTY INSURANCE

1 will obtain hazard or property insurance to cover ali buildings and other improvements that now are or in the future will be
located on the Property. The insurance must cover loss or damage caused by fire, hazards normally covered by "extended
coverage® hazard insurance policies and other hazards for which Lender requires coverage, including floods and flooding.
The insurance must be in the amounts and for the periods of time required by Lender. | may choose the insurance
company, but my choice is subject to Lender’s approval. Lender may not refuse to approve my choice unless the refusal is
reasonable. If | do not maintain the insurance coverage described above, Lender may obtain insurance coverage to protect
Lender's rights in the Property in accordance with Paragraph 8 below. ‘

All of the insurance policies and renewals of those policies must include what is known as a "standard mortgage clause” to
protect Lender. Tho form of ali policies and ranewals must be accontable ta Lender. ‘Lender will have the right te hold the
policies and renewals, if Lender requires, | will promptly give Lender ail recaipts of paid promiums and renowal notices that
| recaive. : ) s L

If there is a Jo3s or damage to the Property, | will premptly notify the insurance company and Lender. If | do not promptiy
prove to tha insurance company that the loss or damage occurred, then Londer may do so.

The amount paid by the insurance company is called *proceeds”. The procesds will be used to repair or to restore the
damaged Proparty unless (A) it is not economically foasible to make the repairs or restoration; or (B) the use of the
proceeds for that purpose would lessen the protection given to Lender by this Security Instrument; or {C) Lender and | have
agreed in writing not to use the proceeds for that purpose. If the repair or restoration is not aconomically feasible or if it
would lessen Lender protection undor this Security Instrument, then the proceeds wiill bs used to pay the Sums Sscured. If
any of the proceeds remain after the amount that | owe to Lender has been paid in full, tho remaining proceeds wili ke paid
to me.

1f 1 abandon the Property, or if | do not answer, within thirty (30) days, a notice from Londer stating that the insurance
company has offered to settle a claim, Lender may collect the proceeds. Lender may. use the proceeds to repair or restore
the Property orto pay the Sums Secured. The thirty-day (30-day) period will bagin when the notice is given.

if any proceeds ara used to reduce the amount of Principal which I owe 1o Lender under the Note, that use will not delay
the due date or change the emount of any of my monthly payments under the Note and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to those delays or changes.

if Londer acquires the Property under Paragraph 21 below, all of my rights in the insurance policies will belong to Lender.
Also, ali of my rights in any proceeds which are paid because of damage that occurrad before the Property is acquired by
Londer or sold will belong to Lender. However, Londer’s rights in those proceeds will not be greater than the Sums
Secured imediately before the Froperty is acquired by Lender ot sold. :

7. BORROWER'S OBLIGATIONS TO OCCURY THE PROPERTY, TO MAINTAIN AND PROTECT THE PROPERTY;
BORROWER'S LOAN APPLICATION . : . :

(A} Borrower's Obligations to Occupy the Property -

| will occupy the Property and use the Proparty as my principal residence within sixty (60} days after 1 sign this Security
Instrument. | will continue to occupy the Property and to use the Property as my principal residence for at {east one year.
The one-year period will begin when I first occupy the Property. However, | will not have to occupy the Property and use

the Property as my principal residenice within the time framos sot forth above if Lender agrees in writing that | do not have
10 do so. Lender may not refuse to agree unless the refusal is reasonable, .} also will not have to cccupy the Property and
use the Property as my principal residence within the time frames set forth above if extenuating circumstances exist which
are bsyond my control. ‘ -

{B) Borrowsr’'s Obligation to Maintain and Protact tho Property S Lo
! wili keep this Propsrty in good repair.. 1 will not dastroy, damage or harm the Property, and | will not allow the Property to
detariorate. : . :

1 will be "in defauli® under this Security instrument if | fail to keep any promise or agresment made in this Security
Instruraent, or if anything occurs that would permit Lender to require immediate payment in full under Paragraphs 7(D} or
17, below. | will also be in default under this Security Instrument if any civil or criminal action or proceeding for *forfeiture”
(that is, a legal action or proceeding 1o require the Property, or any part of the Property, 0 ba given up) is begun and
Lander determines, in gocd faith, that this action or proceading couid resuit in a court ruling (i) that would raquire forfeiture
of the Pronerty, or (i) thet would materially impair the lien of the Security Instrument or Lender’s rights in the Property. |
may correct the default by obtaining a court ruling that dismisses the legal action or proceedings, if Lender determines. in
good faith, that this court ruling prevants forfeiture of mv interest in the Property and elso prevents any material impairment
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en creatad by this Securify | ii) ri ! Ty rect tha defauit | will have tie
- right to have enforcament of this Security Instrument discortinuad even if Lender has renuired mmediate payment in fulf.

ol

(C) Borrowar's Obligations to Fulfil Any Lease Obligations - -~~~ ', ol b EEETIT T R
1f1 do not own but am a tenant en the Propsity, Pwill fulfill all my obligations un af my loase. | also agree that, if | acquire
fao title to the Property, my leasa interests and the feé title will not merge unless Lender agrues o the merger in writing.

{D) Borrower's Loan Application : _ I :

if, during the application process for the loan that | promiso to pay under the Note; | mada false or inaccurate staternents to
Lender about information important to Lender in detormining my eligibility for the loan, Lender will treat my actions as a
default under this Security Instrument. False or inaccurate statements akcut information important to Lender would
include a misrepresentation of my intentions to occupy the Property as a principal residence. This is just one example of a
talse or inaccurate statement of important information. Also, i during the loan application process | failed to provide
Lender with information important to Lender in determining my sligibility fr the loan, Lender will treat this as a default
under this Security instrument. ' : . e '

8. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY . E

If: (A}  de not keep my promises and agreements made in this Security Instrusnent, or {B) someone, including me, begins a
legal proceeding that may significantly affect Lender’s rights in the Property (such as a legal proceeding in bankruptey, in
probate, for condemnation or forfeiture, or to enforce laws or regulations), Lender may do and pay for whatever is
necessary to protect the valus of the Property and Lendar’s rights in the Property. Lender’s actions may include appoaring
in court, paying reasonable attornays’ fees and entering on the Property to make repairs.  Although Lender may take acticn
under this Paragraph 8, Lendasr does not have to do so. SR o

! will pay to Lender any amounts, with intersst, which Lender spends under this Paragraph 8. 1 will pay those amounts to
Lender when Lender sends me a notica requasting that | do sc. | will zlso pay intsrest on those amounts at the Note rate.
Interest on each amount will begin on tha date that the amount is spent by Lender.: However; Lander and ! may agree in
writing to terms of payment that are different from those in this paragraph. This Security Instrument will protect Lender in

case | do wot kesp this promise to pay.thcse amounts with interest.

8. LENDER'S RIGHT TO INSPECT THE PRCPERTY... TR _
Lender, and others authorized by the Lendar, may enter on and inspect the Propsrty.. They must do so in a reasonabie
manner and at reascnable times. Before or at the time an inspection is made, Lendar must give me notice stating a
reasonable purpose for the inspection, L N o

10. AGREEMENTS ABOUT CONDEMNATION OF THE PROPERTY. )

A taking of the Property by any governmental authority by emirient domsin is known as "condemnation®. | give to Lender
my right (A) to proceeds of all awards or claims for damages resulting from condemnation or other governmental taking of
the Proparty; and (B) to procaeds from a sale of the Property that is made to avoid condemnation. All of those proceeds
will be paid to Lender. . : ' ' : ' ' '

If all of the Property is taken, the proceeds will be used to reduce the Sums Secured. If any of the proceads remain after
the amount that | owe to Lender has been paid in full, the remaing proceeds will be paid to me.

Unless Lender and | agree otherwise in writing, if only a part of the Property is taksn, and the fair market value of the
Property immediately before the taking either is equal to, or greater than, the amaunt of the Sums Secured immediately
before the taking, the amount that | owe to Lender will be reduced only by the amount of procesds multiplied by a fraction.
That fraction is as follows: (A) the total amount of the Sums Secured immediately before the taking, divided by (B) the fair
market value of the Property immediately before the taking. The remainder of the procesds will be paid to me.

Unless Lender and | agree otherwise in writing or unless the law requires othénivise, if only a part of the Property is taken,
and the fair market value of the Property immediately before the taking is less than the amount of the Sums Secured
immediately before the taking, the proceeds will be used to reduce the Sums Secured.

If 1 abandon the Property, er if | do not answer, within thirty (30) days, a notice from Lender stating that a governmentai
authority has offered to make a payment or to settle a claim for damages, Lender has the authority to collect the proceeds.
Lender may then use the procseds to repair or restore the Property or to raduce the Sums Sacured. The thirty-day (30-day)
period will begin when the notice is given. -~ - . ' C o

If any proceeds are used to reduce the amount ef;principal which | owe to Léndarynder the Note, that use will not delay
the due date or change the amount of any of my mionthly payments under the'-’No,to and under Paragraph 1 and 2 above.
However, Lender and | may agree in writing to thona delays or changes.

11. CONTINUATICN OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

{A} Borrowsr's Obligations - L ;

Lender may allow a person who takes over my rights and obligations to delay or to change the amount of the monthly
payments of principal and interest duo under the Note or undar this Security Instrument. Even if Lendsr dces this, however,
that person and | will both stiil be fully obligated under tho Note and under this Security Instrument.

Lender may allow those delays or chéngés fora bersd'ri who takes over my‘ 'righw"an‘d obligations, even if Lender is
requestad not to do so. Lendoer will not be required to bring a lawsuit against such a person for not fulfilling obligations
urder the Note or undar this Security Instrument, even if Lender is requasted to do so.-

(B} Lender's Rights ) L )

Even if Lender doss not exercise any right of Lender under this Security instrument or under the law, Lender will still have
all of thosa rights and may exercise and enforca them in the future. Even if Lender obtains insurances, pays taxes, or pays
other claima, chargee or liens against the Propsrty, Londer will have the right under Paragraph 21 below to demand that |
make immaediate paymont in full of the amount that | owe to Lender under the Note and under this Security Instrument.
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1 2. OBUGATIONS OF BORROWI:R "AND OF PERSONS TAKING OVER BORROWER'S RIGHTS OR GBLIGAT!OMS
Any person who takes over my rights or obhga’uons under this Sacumy Inotrumant ‘Wil have’ all of my rights and will be -
obligated to keep all of my promises and agreements ‘mads in this Se.umy Instrumant. Slmxlarly any person who takes
" over Lender’s rights or obligations under this. Security Instrument will have all of Lendar s nghts and wrll be obligated to"
keop ail of Lender’s agreements made in this Security | Irstrument. :

If more than one person signs this Security Instrument as Borrower, oach of us is fully obligated to keep all of Borrower's
promises and obligations contained in this Security Instrument. Lender may enforce Lender’s rights under this Security
Instrument against sach of us individually or against all of us together. This means that any one of us may be required to
pay all of the Sums Secured. However, if one of us does not sign the Note: (A} that person is signing this Security
Instrument only to give that person’s rights in the Property to Lender under the terms of this Security Instrument; and (B)
that person is not personally obligated to pay.the Sums Secured; and (C) that person agress that Lender may agree with
the other Borrowers to delay enforcing any of the Londer’s rights or to' modify or make any accommodatlons with regard fo
the terms of this Security Instrument or the Note without that person’s consent.’

13. LOAN CHARGES

If the loan secured by this Security Instrument is subjoct to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed
permitted limits: (A) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit. anid (8) any sums already collected from Botrowsr which exceed permitted limits will be refunded to Borrower.

Lender may choose to make this rafund by reducing the principal owed under the Nots or by making a direct payment to
Borrower. If a refund reduces principal, the reduc'aon will be treated asa pamal prepayment without any prepayment
charge under ths Note. ‘

14. NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice will be addressed to me at the address stated
in the sectioi above titlod "Description of the Property”. A notice will be given to meat a different addraess if | give Lender
a notice of my different address .

Any notica that must be given to Lender under this Secumy Instrument wiil be gwen by maalmg it to Lender's address
stated in subparagraph (C) of the section above titled *"Words Used Often In This Document®. A notice will be mailad to
Lender at a differant address if Lender gives me a'notice of the different address, A notice required by this Security
Instrument is given when it is mailed or when it is dellvered accordmg to the requirements of this Paragraph 14 or of
applicable law.

15. LAW THAT GOVERNS THIS SECURITY INSTRUMENT

This Security Instrument is governed by federal law and the laws of the State of Oregon if any term.of this Security
Instrument or of the Note conflicts with the law, ail other terms of the Secuntry instrument and of the Note which conflict
with the law can be separated from the remaining terms, and the remaining terms will still be enforced.

16. BORROWER'S COPY v
1 will be given one conformed copy of the Note and of this Sscurity Agreement.

17. AGREEMENTS ABOUT LENDER'S RIGHTS iF THE PROPERTY 1S SOLD OR TRANSFERRED

Lender may require immediate payment in full of all Sums Secured by this Security Instrument if all or eny part of the
Propsrty, or if any right in the Property, is sold or transferred without Lender’s prior vuritten permission. Lendar also may
requira immediate payment in full if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person. However, Lender shall not raquire immediate payment in full if this is prohibited by faederal iaw on the date of this
Security Instrument. In no event will any parson other than the Borrower be entitled to obtain advances from Lender under
the tarms of the Note secured by this Security Instrument.

If Lender requires imrnediate payment in full under this Paragranh 17, L.ender will give me a notice which states this
requirement. The notice will give me at least thirty (30) days to make the required payment. The thirty-day (3C-day) period
will bagin on the date the notice is mailad or delivered. If | do not make the required payment during that period, Lender
may act to enforce its rights under this Security lnstrument without giving me any further notice or demand for payment.

18. BORROWER'S RIGHT TO HAVE LENDER'S ENFORCEMENT OF THIS SECURITY INSTRUMENT DISCCNTINUED
Even if Lendor has required immediate payment in full, | may have the right to have enforcement of this Security Instrument
discontinued. | will have this right at any iime before sale of the Property under any power of sale granted by this Security
Instrument or at any time before a judgment has been sntered enforcing this Sacunty Instrument if | meet the following
conditions:

(A) 1 pay to Lender the full amount that then would be due under this Security Instrument and the Note as if immediate
payment in full had never baen required; and

(B) | corract my failure to keep any of my other promlsos or agreements mado in this Security Instrument; and

(C) | pay all of Lender’s reasonable expensss in enforcing this Security Instrument; and

(D) | do whatever Lender reasonably requiras to assure that Lender's rights in the Property, Lender’s rights under this
Security Instrument, and my obligations under the Note and under this Security Instrument continue unchanged.

{f | fulfill all of the conditions in this Paragraph 18, then the Note and this Sécuriry Instrument will zemain in full effect as if
immediate payment in full had never baen required. Howaver, | will hot have the right 10 have Lender’s enforcement of this
Security Instrument discontinued if Londar has required immediate payment in fuli under Paragraph 17 above.

18. HOLDER'S RIGHT TO SELL THE NOTE OoR AN lNTERl-.ST IN THE NOTE. BORROWER'S RIGHT TO NOTICE OF
CHANGE OF LOAN SERVICER

~ The Nots, or an interest in the Note, together wnh thls Secunt\/ lnstwment may be sold ohe of more nmes I may not
recsive any prior notice of those sales. B : : R T
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- The entity that coftects my monthly payments‘dus 1a Note and this

~ Servicer”. - There may be a change of the Losin Servicer as a restit of the sale of thi Ne
change of the Loan Servicer unrelated 10.a suloof the Nots, ‘The law requirss | be given written notics of any change
of the Loan Servicer. The writton notice. must b given in the manner required tinder Paragraph 14 above and under
applicable law. The notice will stats the name and address of the new Loan Servicer, and also tell me the addross to
which | should make my payments. The notice also will contain any other information required by law.

20. CONTIRUATION OF BORROWER'S OBLIGATIONS TO MAINTAIN AND PROTECT THE PROPERTY

The federal laws and the laws of the State of Virginia that relate to health, safety or enviromental protection are called
*Environmental Laws”. | will not do anything affecting the Property that violates Environmental Laws, and | wil not allow
anyone alse to do so. : ’

Environmental Laws classify certain substances as toxic or hazardous. There are other substances that are considered
hazardous for purposes of this Paragraph 20. These are gasoline, ksrosene, other flammable or toxic pstroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.
The substances defined as toxic or hazardous by Environmental Laws and the substances considsred hazardous for
purposes of thie Paragraph 20 are calied "Hazardous Substances”. :

1 will not permit Hazardous Substances to be present on the Property. | will not use or store Hazardous Substances on the
Property, and | will not allow anyone alse to do so. | also will not dispose of Hazardous Subsiances on the Proparty, or
release any Hazardous Substances on the property, and ! will not allow anyone elss to do so. However, | may permit the
presence on the Propsrty of smali quantities of Hazardous Substances that are generally recognized as appropriate for
noimai residential use and maintenance of the Property, and | may use or store these small fuantities on the Property.

it | know of any investigation, claim, demand, lawsuit or othar action by the government or by a private party involving the
Property end any Hazardous Substance or Environmental Laws, | will promptly notify the Lendar in writing. If the
government notifies me (or | otherwise learn) that it is necessary to ramove a Hazardous Substance affecting the Property
or to taks other remedial actions, | will promptly tzke all necessary remedia! actions as required by Environmental Laws.

21. LENDER’S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

Lender may require that ! pay immediataly the entire amount then remaining unpaid under the Mote and under this Security
Instrument. Lender may also invoke the power of sale under this Security Instrument. 'If all of the conditions stated in
subparagraphs (A}, {B) and (C) of this Paragraph- 21 aro met, Lender may do this without makitig any further demand for

“payment. This requirement is called "immediats payment in full", -

“Lender may also require immediate payment in full if any of the évents described in Péragraph 17 occeur, sven if the
conditions stated in subparagraphs (A), (8) and (C)‘ below are not met. ’ : ' S

I Lendor requires immediats payment in full, and invokes the powsr of sale, the Trustes may sell the Proparty, and take
away all of my remaining rights in the Property. To the extent permitted by law, Lender shall be entitled to collect all
expenses incurred in pursuing the romedies provided in this Paragraph 21, including, but not limited to, reascnable
attorneys’ fees and costs of title evidence. : .

If Lender invokes the power of sale, Lender shall sand written notice as as prescribed by applicakle law to Borrower and to
ths other persons prescribed by applicable law of the occurrence of an event of default and of Lender's alection to cause
the Property to be soid. Trustes shal! give notice of sale by public advertisement of the time, place, and tarms of the sals as
required by applicable law. After the time required by applicable law, Trustee, without demand on Borrowes, shall sell the
Property at public austion to the highest bidder at the time and place and under the terrs designated in the notice of sale
in one or more parcels and in any order Trustee determines. Trustee may postpone sala of any parcel of the Property by
public announcement at the time and place of any pravidusly scheduled sale, Lender or its designes may purchase the
Property at any sale. ’

Trustee shall deliver to the purchaser Trustes’s deed conveying the Propsrty withott any covenant or warranty, express or
implied. The recitals in the Trustee’s desd shal! be prima facio svidencs of the truth of the statements made therein.
Trustee shall apply the procesds of the sale in the following order: (a) to all sxpenses of the sale, including, but not limited
to, Trustee's feas, which may be up to 5% of the gross sale price and reasonable attorneys’ fees; (b) to ali sums secured by
this Security instrument; and (c) any excess to the person or psrsons legally entitled to it °

Lender mey roquire irhmediate payment in full, and may invoke the powar of salé,i@lhdér this.Parégraph 21 only if all of the
following conditions are met: e e : RN oL S

{A) 1fail to keep ény premise or agreement made in this Sécuﬁty Instrument or the Note,'ivncl'jdihdﬁze vpromises to pay
when due the Sums Secured, L :

(B} Lender sends to me, in the manner described in Paragraph 14 above, a notice that states:
{i) The promise or agreemant that | failed to keep; - . :
(i) The action that | must take to corroct the default; . : —
{iii} A date by which I must correct the default. That date must be at feast thirty (30) days from the data on which the
notice is given; g . DO TR T e
(iv) Thatif | do not correct the default by the date statad in the notice, Lender may require immediate payment in
full, and Lender or another person may acquire the Property by means of foreciosure and sale;
{v) Thatif | mest the conditions stated in Paragraph 18 akove, | will have the right to have Lender’s enforcement
of this Security Instrument discontinued and to have the Nots and this Security Instrument remain fully sffective as if
immediate payment in full had naver been required; and . ‘ .
(vi) That | have the right in any lawsuit for foreclosurs and sale to argue that | did keep my promises and agreements
under the Note and undor this Security instrument, and to present any other defenses that | may have,

(C} 1do not correst the dafault stated in the notice from Lender by the date stated in that notice.
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*,22. BISCHARGE (RELEASE) OF ECUR ) , _ ;

" When alf Sums Secured by this Security Instrim v aid in-full and Lender has no further.obligation o maRe any .
future loan advances to Borrower, Lender shall requast that Trusioe relaese this Security Iftrument. Borrawer specifically
requests that Lendar not request Trusteo to reloase this Security instrument, even if the Borrower has paid alt sums owsd.
to Lender, at any time prior to termination of the Berrowsr's iight to obtain future:advances ui{‘dw the tarms of tha Noto,.
uniess Borrower specifically requests Lender 16 reloase this Security Instrement in'writing at the time the dobt is paid in full,
Lender shall have no obligation to make any loan advances to Borrower under the Note after Lender requests that the
Trustee release this Security Instrument. At the time Lender requests Trustee to release this Security Instrument, Lender
shall produce for Trustes the Note secured by this Security Instrument, duly cancslled. Trustes shall release this Sscurity

Instrurnent without further inquiry or liability. Borrowver shall pay any recordation costs and the statutory Trustee's foes.

23. PAYMENT DURIAIG FORECLGSURE

I agree that Lender may accept rents from the Property, hazard insurance proceeds, condemnation awards, and any other
monies produced by the Praperty or paid by me, oven though Lender has demandsd immadiate payment in fuil and invoked
the powaer of sale under Paragraph 21 above. Lender may use such monias to pay off part of the Sums Secured affecting
Lerder’s right to continue pursuing remedies under the power of sale, o )

24, SUBSTITUTE TRUSTEE : ‘ B
Lender, at its option, may from timo to time remove Trustee without cause or roason and appoint & successor trustee 1o any -
Trustao appointed hereundsr by recording a Deed of Appointment. Without convéyance of the Property, the successor
trustee shall succesd to all the title, power and duties conferred upon Trusteéjh,erei_n‘and by applicable law.

25. WAIVER OF HOMESTEAD . ‘ : :
Borrower waives all right of homestead exemption in the Property.

26. RIDERS TO THIS SECURITY INSTRUMENT - :
if one or more riders are signed by Borrower and recorded together with this Security Instrument, the promises and
agreements of each rider are incorporated as a part of this Security Instrumsnt. '[Checkgpplicable box{es).]
(] Adjustable Rate Rider [] condominium Rider - TI. 14 Family Rider
Graduated Payment Rider Ll Planned Unit Developrnent Rider T -Raté'Improvement Rider
Second Home Rider L1 Biwaekly Payment Rider 1 Balloon Rider.
Other: o s L

BY SIGNING BELOW, | accept and agrée to the promises end_ agreernsnts ‘containad in pages 1 through 7 of this
Security instrument and in any rider(s) signed by ms and recorded with it IR

Borrowaer: Mﬂtﬂ/ﬂ& : : : ‘ (3EAL) -‘

DAVID M, WIRTZ ¥

Bqn_'om‘/'er;: Lo »ﬁfm{ ﬁdﬁ //Aﬁ

- DESORAH D.WIRTZ — . &7

(éEAL)

Borrower: e spal

STATE OF OREGON

COUNTY OF bﬂ&"f’,‘uﬂ[) |

This instrument was acknowledged befo.re'r'mrs on ) Z Zé ; ¢ /", ____ . in the year _22_ .
Nawud, M. wirtz. ard Mvborah D.liite.

LA ATHACY * Notary Public

X Y3 o N A ‘ - A
Fr LR WX 1,

S CORANSSION EXPIES DEC, 12, 2031 * Print or Type Name i /'
o 550 ed) OLCEL
Commisséon'Expime: ‘ [2 ’/ ;:/0/

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of First American Title o the_ - Bth day
of Japuary AD.,19__ 98 at A:11 o'clock P, M., and duly recorded in Vol. ___ M98 .

S e of ‘M"’Iﬁgﬂgﬁﬁ‘“ SR R Pngc.,_h,-s,?? et e B
R ;» Bemstha G. Letsch, County Clerk

FEE  $40.00




