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Grantor irravocably grants, bargain

Ry

Y i

which real brqperfy is not currantly used for agricukural, timb‘er-c”r graiing pt:lrposés. together with all and singular Ihé tanamsn)ﬁ. iherediiafﬁaﬁt‘s. and
appurtenances and &l cther rights thereunta belonging or in an ise now appertaining, and the rants, issues and profits thereof and ail fixtures now
ettachad to or used in connsction with sdfd'r’e’al‘es_tite:", e L Qi R S

For tha purpose of securing: (1) Payment of the indebledness In the principal sum df's 30535.,44 und all qthpr lewtul charges evidenced
by a loan agreemant of evén dats herswiin, made by geantor, payable to the order of benaficiary at alf times, 1 monthly'payments, with tha full debt. i
not paid carfier, dus and payable an 01 / 01/ B 3 . ' ;+and any extansiong thereot; R ;

AL i o
(2) performance of aach agreement of grantor herelr contained; (3) payment of all sume expanded of advanced by bonaficiary under or pursuant to

the terms hateof, together with interest at the nota rate thoreon, . e *

To protect tha security of this trust daed, grantor agrees: )

1. To keep said proparly,in good condition and ropair,.not to remove of demolish any building thereon; to complete or restore promptly and in good
and workmahlke manner. any bullding which may ba’ nui,ruc\ed. damaged or destroyad thereon and to pay when due all claims for jaber performed
and materlufg furnished therafor; to:comply wilh'u'![ Invit 'a’ﬂocﬂng sald property or roquiring any alterations or improvemants to be made thereon; netta
commit or permit.waste thareof, not-to commh:isﬁﬁérjér permit any act upon said propeny in violation of lav; and do alt other acts which from the
charactar or use of safd property may ba iqa‘sgndbly‘ne‘cest%aw; the spacific enumerations herain not excluding the general.

2.Te provi_d‘ 0, maln_tain_gnd_kefeﬁ the‘,improvér‘nents‘novi oxisting or hereinafter erectod on the premisss insured against loss or damege by fire and
other hazards and perils included within the scope of a stendard extended coverage endorsemant, and such other hazards as Beneficiary may tequire,
in such amounts and for such pariods as Beneficiary may require, and in an insurance company o insuranca companies accoptable to Beneficiary. All
insuranca policies and renewv/als shiall designate Beneficlary as mortgage loss payee and shall bo in aform acssptable ' Bensficiary. Granter hereby
confers full power on Beneficiary to soltle and compromige all loss claims on ell such policles; to demeand, receivo, and recaipt for all groceeds
becoming payabla thereunder; and, at Bonoficiary's option, to appty same toward either the restoration or repsir of the premisss or the payment of the
note. Any application of such procesds toward payment 6f the note shall not extend or posipone the due dato of monthly instalimsnts dus under the
note. : o '

3. To pay-&li costs, fees ard expanses of this trut including the cost of titls search as wall as othar costs end expenses of the trustes incurred in
connection with or enforcing this cbligation, end trustae's and attorney's fees aciually incurred as permiited by taw. '

4. To appear in end defend any action or procaeding purporting to affect the security hereo! or the rights or powers of beneficiary or trustee; and to
pay all costs and expenses, including costs of evidencs of fitle.and attornay's fees in-a roasanable sum as permitted by law, in any such action or
proceeding in which beneficiary or trustee may appear. :

5. To pay at least ten (10) days prior to delinquency alf taxes of assessments affaciing the property: to pay when due all encumbrances, charges
and lisns with Intersst on the property of any part thereef that at any fime appear to be ptiof oF stiperior hereto.

6. It Grantor fails to perform the covenanis and agreements contained in-this Trust Deed, including, without imitation, covenants to pay taxes,
procure insurance, and protect against prior liens, Beneficiary may at its option, but shall not be required to, disburss such sums and take such actions
necessary to pay such taxes, procura such insurence, or otherwise to protect Bansficiary's interest.. Any amount disbursed by Beneficiary heareunder
‘shall be an additional obligation of Bensficiary secured Triet Daed. Unless Grantor and Benaficiary agreo otharvise, all such amourts shall be
payeble immediatsly by Grantor upon ‘notice from™ Bensficiaiy io° Grantor. *and may boarintsrest fram *he dete of disbursoment by Beneficiary &t the
:lasser_of the rata stated in the nots or the highast rata.permizsible by epplicable law. Mothing contzined in this paragraph shell require Barafcery 1o
{incur any expense or take any sction whatscover. L : o : ] . .

it is mutually agreed that:

;7. Any award of darages in connection with any condemnation for pubiic use cf or Iniuéy to aald_proparty"&r any part thereof is hsreby assigned and
‘shall be pald to Kariaficiary who may épply or rel¢.sse such manies yaceived by itln the sams manner and with the sama offect as above provided for
diaposition of proceads of firo or other insurance. o ) Sl :
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. & Upon any defsult by granitor or if ail or.any gar of the progoity'is sold.or ranetsriod by grantor without benaficiary's conzont, thé benoficiary mey -
atany ime, withaut notice, sithar in person or by ant; and wiiodt ”& #d 10 tho adagliecy of any security @!.W?g:ﬁ!ﬁed,hess socured, dnlor upon ..
enid take possessiory pt;tﬁé propafty o anypart of #, and thaf tiid &n hing dpod ‘and laking possassion of #16 propdry shall fiot cure or weiva any -
dsfalt of olicé of defaiilt or invaficats any actdone pursuerito such notice, - - .. - TR

“ "' 9! Upon dotault by grantor in payment of any.indebtedness sacured of in his performarnce of any.agraamsnt tho bensficiary may déclare’ all suims
secured immediately due and £ its ‘slaction’ i

* obligetions sscured hereby and procaad to foraclose this trust desd in a manner provided by law.. ... ..

10. If after dafau't and prior 1o the tme and data set by frustoe for the trustee's sale, the gfantor or other parson pays the entire amount then due
under the terms of the trust deed and the obligation: secured theraby; tha grantor; or otherparyon: making such:payment shall also pay to the
bereficiary all the costs and oxpenses actually incurred in enforeing the terms of the obligations as parmitted by law, o

11. Upon any default by grantor hereunder, grantor shail pay benaficiary. for any rensonubla altorney fees incurrad by beneficiary corsequent to

grantor's default. Grantor will pay these fees upon demand, . o

. L T R R M e I 1 el it ST G L e, s EER Co

12. After a lewtul lapse of time following the recordation of the notice of default and the giving of notico of sale the trusiee shall ol the property as

provided by law at public auctlon to the highest bidder for etgh payable -at-the, timo of sals. - Trustes, shall deliver to the purchaser a deed without
expross or implied covsnants or warranty, Any person excluding the trustee may purchass at the sale.

13. When the trustee sells pursuant to tho powers provided, trustea shell apply the procasds of sale to paymont of {1) the expenses of sale,
including the lawful foes of the trustes and the reasonable feas of the irustee’s aftorney, (2) the obligations sacured by this trust deed, (3) to all persons
having recorded liens subsequent to ths interast of tho beneficiary and the trust deed as their interest may appsar in ths order of their priority, and- (4)
the surplus, if any, to the grantor or to his successor in interest entitled to such eurplus, z

14. For any reason permittad by law, the bénoﬁclmy may from time to tima appoint a suce or st 218 1o nny trustee named herain or to-any
successor trustee appointed hereunder. Upon such appolintment, and without conveyance to tho successor trustes, the latter shall be veeted wit all
titte, powers and duties conferted upcn any trustes herein named or appointed hereunder, o ;

The grantor covenants and agraes io and with tha bersficiary and those claiming under hiry, that he i lawfully gaized in foe simplo of said
described real property and has valld, unenzumbered titie tharoto and that he wiil warrant and forever defond the sams against all persons
whomsoaver. - ’ ~

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THiS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES. '

Thiz deed applies to, inures to the benefit of and binds alf prrties heroto, their heirs, legatnes, d  " , administrators, executors, successors and
assigns. The term beneficiary shall mean the holder and ownor, including pledges, of the noto socured hereby, whether or not named as a beneficiary
herain. in construing this dead and whenevor the context 30 requires, the mascutine gender includss the fsminine and ths neulat, and the singulas
‘number includay tha plural, - 1 2o gt o SRR sAsd ) Bl i iR R P e e

IN WITNESS WHEREOF, ths grantor has hraunts asf s fiaig

Lo :

‘STATEOF OREGON "

-JAMES A, BOWLES .
' NOTARY: PUBLIC-OREGON
i, . COMMISSION.NO, 052368 - .
., MY COMMISSION EXPIRES MAR.23,2000§ .
RPN
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U EXHIMT "A”
'LEGAL DESCRIFTION

All that portion of Lot 6, Section 34, Township 34 South, Range 7 East of the Willametie
Merician described as follows; ‘Beginning af a point on the southerly line of the Chiloquin
Klamath _A%i;lc County Road described Dy twO consecuttve COUrses from the Northwest corner
of the said Lot b as follows: East 115.1 féet; and South 47 degrees 4" East, 382,25 feet;
thence South 47 degrees 4’ East alon said Southerly line of the County Road 5C.15 fesy;
thence South 47 degrees 21’ West, 207.1 feet; thence Northwesterly at right angles 50 feet;
thence Northeasterly at right Iavn%lcs, 903.1 foet to the point of beginning.  ALSO known as
Tract 149 of SPIN}‘{S SUBDIVISIO :

Lots 147 and 148 of SPINKS SUBDIVISION and more particularly described as follows, to-wit:
Beginning at a point on the Southerly line of the Chiloquin-Klamath Agency County Road or
Market Road which point is South 47 degrees (4’ East, 432.4 feet from the intersection of

the Southerly line of said road with a line running East and West through the center of

Section 34, Township 34 south, Range 7 East of the Willamette Meridian, thence along said
road South 47 de 04/ East 100.3 feet; thence South 47 degrees 21’ West 213 feet;

thence Norih 42 degrees 397 West 100 feet; thence North 47 Cegrees 21' East 207.1 feet more
or less to the point of be'iinniqlﬁ and being a porticn of Lot 6, Section 34, Township 3

South, Range 7 Fast of the Willamette MerC ian, Klamath County, Oregon. :

.

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of o Amerititle . . AR the 2+h day
of January . AD.,19.98 . at_3:47 -~ o'clock_ ., M. and duly recorded invol.__M98
o of " Mortgages o - v -ori'Page"?.591 P
' : ., Bemetha G. Letgch, County Clerk

fEE $20.00 B . ¢
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