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WHEN RECORDED MAIL §0 R
OREGON TELCO CREDIT UNION
2121 SW 4TH. AVENUE
P()RTLAND, OR 97201

ACCOUNT NUMBER
5539903

TAX ACCOUNT NUMBER

THIS DEED OR TRUST ("Secu Instrument")xsmadcon  DECEMBER 19, 1997 . The grantoris .
KYLE O, BANNISTER and MAPTHi( JARRARD S g TTARE T _
Husband and Wife, : . S ¥ RERE

{"Borrower"). The trustee is

WILLIAM P HUTCHISON JR., ATTORNEY AT LAW

("Trustec™). The beneficiary is ' '

OREGON TELCO CREDIT UNION .. = - R CTRAS i .
which is organized and existing under the laws of  OREGON S TR , and whose
addressis 2121 SW 4TH AVENUE, ST RO A
PORTLAND, OR 97201 , ("Lendét")."Borrowcr owes Lender the principal sum of
TWENTY FIVE THOUSAND AND 00/* 00 » \ o

Dollars(US § 25,000.00 ).
This debt is evidenced by Borrower’s note dated the same daie 25 this: Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on ;. FEBRUARY 1, 2013

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of alf other sums, with interest, advanced under paragraph 7 to
protect the security ¢f this Security Instrument; and (c) the performance of Rorrower’s covenanis and agreegients under this
Security Instrament and the Note. Por this purpoze, Borrower irrevocably grante and conveys to Truatee in trust, with power of
sale, the following described property located in . : KLAMATH o "~ County, Oregon:
LOT 5 IN BLOCK 3 OF CRES- -DEL; ACR::,S FIRST ADDITION, AFC’O‘EDING TOT HE
OFFICIAL PLAT THEREOF ON. F:.LE IN THE OFFICE OF THE C’OUNTY CLERK OF
KLAMATH COWTY OREGON. Tl

which hes the address of KAREN LN LOT- 6100, cmzsmvr take o S | {Sireet, Ciy),
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v ’lOGVTHFR WITH alf the xmptovements now or 1y, and all casements appuntenances and
fixhirss now or hereafter a part of the property. Al replaccmems and. admdzms ghall’ af-so be covered by- this Secumy B
Instrutnent. All of the foregoing is referred to in mss‘Secunty Instmment as the “Ptope'ty i

BORROWER COVENANTS that Borrower is fawfully seised of the estate hercby conveyed and has ihf: nght to grant and
convey the Property and that the Property is: unencumbered ‘except_for encumbrances of record. Borrower warrants and w:ﬂv' :
defend generally the title te the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT cornbines uniform covenants for rational use and non-umform covenants with limited |
variations by jurisdiction to constitute a uniform security instrument covering real property. '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: -

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Berrower to Lender, in accordance with
the nrovisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These iiems are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow acceunt under the federal Real Estate Ssitlement Procedures Act of
1974 as amended from time to time, 12 U.5.C. Ssction 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instijution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unlees Lender pays Borrower inicrest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in conmnection with this Joan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agrec in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower,
without charge, an annuval accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds keld by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Iterns when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve manthly payments, at Lender’s sole discretion.

Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly refurd to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secused by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ail payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propeity
which rmay attain priority over this Security Instrument, and leasehold paymenis or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Boriower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unlcss Borrower: (a) agrees iii
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in goed faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a rotice ideniifying the hcu. Borrower shall satisfy the lien or take one or
more of the actions sct forth above within 10 days of the givlng of notice. :
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5. Hazard 6fPio§e:i}<--h:sumncc}Bprrowet ghall keep the itaprovements itow’ existinig or liereafter erccted on the '

Propeity insured against lose by fire, hazards included within the tefm "extendsd coverage” and any other hazards, including
floods or {looding, for which Lender requires insurance. Tals insurance shall be shainfained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. -

All insurance policics and renewals shall be acceptable to Lender and shall include:a standard mortgage clause. Leader
shali have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of -
paid premiums and renewai notices. In the event of loss, Borrower shall give prompt notice 16 the insurance carrier and Lender.
Lender may make proof of loss if not made promply by Borrower. I ,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security weuld be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
daraage to the Property prior to the acquisition shall pass to Lender io the extent of the surns secured by this Security Instrument
immediately prior to the acquisition. ‘ ‘

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall vccupy, establish, and use the Property as Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. ‘Borrower shall not: destroy, damage or impair the
Property, ailow the Property to deteriorate, or comsmit waste on the Property. Borrower shall be in default if any forfeiture
action or procceding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceedling to he dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Bortower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but net limited
to, representations concerning Borrower’s occupaicy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lsase. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legul proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over thiz Security Instrument, appearing in court, paying
reasonable attomeys’ fees and entering on the Property to make repairs, Although Lender may take action under thic paragraph
7, Lender dezs not have to do so. . ‘ -

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payruent, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment, Cor ,

8. Mortgage Insurance, If Lender required mortgage insurance as a cendition 'of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to tke
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortzage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not avaliable, Borrower shal! pay to Lender each month 2 sum equal to
one-twelfth of the yearly mortgage insurance premiim being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, usc and retain these payments as n'loss reéserve’in Heu of miortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if montgage ingurance coverage (in the amoust and fox the period ™
that Lender rtequires) provided by an insuret approved by Lender again becomes available-and is-obtained. Borrowet shall pay

the premiums required to maintair mortgage insurance. in‘effect; or to provide 2 1oss:resetve, until the requirement for mortgage

insurance eads in accordance with any written agreement between Borrower ang Lender or applicable law. . o :
9. Inspection, Lender or its agent may make reasonablé entries zpos and inspections of the Property. Lender shall give
Barrower notice at the time of or prior to.aa inspection specifying rezsonable cause for the inspection, . . S

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any. -
condemnation or other taking of any part of the Properiy, or for conveyance in Tiew of condemnation, are hereby assigned and -
ghall be paid to Lender. C - ST R '

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, untess Borrower and Lender otherwisc agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the eveni of a pugtial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or tnless applicable law otherwise provides, the proceeds shall
be applicd to the sums secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrowsr, or if, after notice by Lender t¢ Borrower that the condemnos offers to make an
award or settle a claim for damages, Borrower fails to sespond to Lender within 30 days after the date the potice s given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. e

Unless Lender and Borrower otherwise agree in writing, auy application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lensler Not a Waiver. Extension of the time for payment 07 modification
of amortization of the sums secured by this Security Instrument grasited by Lender 10 any successor in interest of Borrower shail
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payznent or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in excrcising any right or remedy shali not be a waiver of or preclude the
exercise of any right or remedy. _

12. Successors and Assigns Bound; Jolut and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall pind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenanis and agresments shall be joint and several. Any Borrower who co-signs this Security
Instrament but does not execute the Note: (a) is co-signing this Security Instrument only to mOTiZage, grani and convey that
Borrower's interest in the Property ander the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges cotlected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitred limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make ‘this refund by reducing the principal owed under the Note or by inaking a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. .

14. Notlces. Any noiice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mait unless applicabie Jaw requires use of another inethod. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
iurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficlal Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if 2 peneficial interest in Borvower is sold or transferred and Borrower is not a natural person) without
Lendec’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. . C : o :

1f Lender exercises this option, Lendir shall give Borrower notice of acceleration. The uotice shall provide a period of not -
tess than 30 days from the date the notice is delivered or mailed within which Borrowsr must pay ail sums secured by this’
Security Instrument. If Borrower fails to pay thcss spms prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without furiher notice or demand e Borrower. | . s
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-+ 7 18, Borrower’s Right to’Relustate. If Borrower imeets certain-‘conditions,” Be -the Tight to ha
enforcement of this Security. Instrument discontinued at anytime prior to the earlier of}i'(aj 5 days (or such.other period a8’
. upplicable law. may specify for reinstatement) before: sale of the Propeérty -pursuant’to ‘sny 'power of sale contained in this

Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrumetit; Those conditions are that Borrower: (2) pays .
Lender all sums which then would be due uader this Security Instrument-and the Note as'if no acceleration had cccurred; (b))
cures any defauit of any other covenants or agreements; {c) pays all expenses incorred in enforcing this Security Tnstrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may teasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower"s obligation to pay the sums secured by
this Security ' Instrument ‘shall continue unchunged. Upon reinstatement by Borrower, this :Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration hiad occurred. However, this right to reinstate shal
not apply in the case of accelerarion under paragraph 17.. = -~ : :

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
az the "Loan Servicer") that collects monthly payments due urder the Note and this Security Instrument. There also may be one
or more changes of the Loan Secvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The iiotice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. ‘ ) )

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preccding two sentences shail not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generatly recognized to be appropriate to normal
residential uses and to maintenance of the Property. , _ :

Borrower shall proraptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property und any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Berrower leamns, or is notified by any governmental or regulatory authority, that -
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law, ;

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formatdehyde, and radiozctive materials. As used in
this paragraph 20, "Environmental Law" means fedetal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

MNON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covencnt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defanlt;
(c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which th: default must be cored; and
{(d) that faiivre to cure the default on or before the date specified in the notice may result i acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shell further inform Borrower of the right to
reinstaie after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by apglicable law. Lender shatl be
entitled to collect all expeuses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

-2 Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a writien notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to
be recorded in each county in which any part of the Property Is located, Lender or Trustee shall give notice of sale in the
manner %rascribed by applicabie law to Borrower and to other persons Prscribed by appliceble law. After the time
required by applicable law, Trusiee, without demand on Borrower, shail sell the Proper¥y at public auction to the highest
bidder at the time and place and under the terins designated in the notice of sale in one or morc parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcei of the Property by public annourcement at the time
and placs of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
thereln. Trustee shali apply the proceeds of the sele in the following order: (s) to all expenses of the sale, including, but
not limited to, rensonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any
excess to the person or persons legally entitled to it. ) :

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warraniy to the person or persons legally entitled to it. Such
person or persons shall pay any recordation costs. e - o

23, Substitute Trustee. Lender may, from time to time, remove Trustee and appoint 4 successor trusiee to any Trustee
appointed hereunder, Witbout conveyance of the Property, the successor trustés shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable faw, . -7 v o p o e T o o R

24. Attorneys’ Fees. As uscd in this Secwrity Instrument and in the Note,:"attorneys® fees” shall include any attorneys’ .

. fees awarded by an appellate comt. . 7 C e I S RN I ~ S
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25. Riders to. ihls Security Iz:stmment. If one ‘or more tiders are executed Y. ] OrTower. and recorded mgether wuh thxs .

mty Instrumient,-the covenantsiand agreements of each siich rider shall. be mcorp mted into'and shail amend and supplemcnt 3
the covenants and agreements of t‘ms Se"unty Inst’ument as 1f the nder(s) wcre a part of thzs Secunty Instrument
[Check applicable box(es)} : ‘

1 Adjustable Rate Rxder : E] Condomuuum Rmer T - 1~4 Fannly Rxder

L] Graduated Payment Rxdcr . ’ Planned Unit Development Rxder L Biweekly Payment Rider
Balloon Rider o Rate Improvement Rider . - Dﬂ Sccond Home Rider
VARider ' L E] Othe:(n) bpecify] — © -

in any rider(s) executed by Borrower and recorded with it.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covcnants cont:uncd in this Secunty Instrument and
Witnesses: B

(Seal)

- -Bomower - .-

(Seav'- e e L (Sea)
;-an‘owcr o S e : " -Borrower

STATE OF OREGON, = v ' Uw/’w""as ... Conty ss:

Oathis - 9#39 JTH  dayof BEC-EMB%« JANUARY, 1993 8 ﬁersonally uppeared the above named
KYLE o, BANNISTER and MARTHA JARRARD o ' L } i

' R N : and acknowledged »
the foregomg instrument to be - . t_heilz RN vonumary act and dccd : '

- My Commission'Expires: o . i Befcre me:
(Official Seal) - L

/ NOTARYPUBLI&;) 2152%30;‘ £1 O Pubiicvfor_»(‘hégchg. o
MYCQHMW&!ONEXF!@EB%&M@ 1699: [ A S A s

LOFFICALSEAL 4 . /)y o ) /
JOANMZ B, PREQLEY. 1§ - : £/ ,ng(;j’{
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