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‘THIS DEED OF TRUST is made thxs day, Novembex' 24 1997 among Lhe Grantor.

'I'HOMAS J MONK AND CYNTHIA M MONK, AS TENANTS BY THE EN'I'IRETY

’ : (herein 'Borrower'),"
‘ FIRST AMERICAM TITLIE - (herein "Thmec"), :
andtheBeneﬁéiary, o IR R
: T:VDiVBISVIﬁGd Mcrtgvag_e Services

a corporatmn organized and existing under the laws of DR U'I‘AH

5K, 4::00 South, Ste A-230
Snl! Lake Ciﬁy, uT 84107

wﬁoée‘addxés‘.s is

BORROWER, in consideration of the in‘debtedaess herein recited and the
conveys to Trustee, in trust, with power of sale,
KLAMATH \ , State of Gregon::

LOfI‘ 19, BLOCK 9, TRACT NO: lﬁﬁd FIRST ADDITION TO GATEWOOD ACCORDING
TO THE OFFICIAL PLAT THEREOF ON F FILE IN THE OFFICE OF THE COUNTY
CLERK OF KLAMA’I’H COUNTY, OREGON :

trust hercm crea.ed irrevocably granis and
the following described property located in the County of

Which has the property steeet addreé,s of: 5462 EASTWGOD DRIVE :
KLAMATH FALLS, OR 97693 . (nerein "Property Address®);
TOGETHER with all the i lmprovemems now or hereafter erected on the pmperty, and all easements, rights, appurtenances
and rents (subject however to the rights and authorities given herein to Lender to collect and apply such rents), all of which shall be
deemed to be 4nd remain a part of the property covered by this Deed of Tmst' ‘and all of the foxegomg, together with saJd property
 (or leaschold estate if this Deed of Trust is ona lcas\.hold) are hercmaftzr rcfc:md to :m tbc Pmpmy"' '
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(herein "Lender”), - -



- TOSECURE fo Lender the repayrient o

co Do g 1 ' ! : in the principal sum of
U.S. $33,500.00  with it est thereon, providing for monthly’ 1-2nd interest; with the balance of the
indebtedness, if not sooner paid; duc and payable on snber 03,2022 S g LT
the payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Deed of Trust;
and the performance of the covenants and agreements of Barrower herein contained, - - o

BORROWER COVENANTS that Borrowsr is lawfully seised of the estate hereby conveyed and has the right 10 grant and

convey the Property, and that the Property is unencumbered except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title to tl;e‘P‘:opcrty‘_againsl‘all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covettant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when diie the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note. » TR

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal andinterest are payable under the Note, unti} the Note is paid in full, a sum
{herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit developrment
assessments , if any) which may attain priority over this Deed of Trust, and ground rents on the Property, if any, plus one-twelfih
of yearly premium instaliments for hazard insurance, plus onc-twelfth of vearly premium installments for mortgage insurance, if
any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable
estimates thereof, Borrower shall not be obligated to -make such payments of Funds to Lender to the extent that Borrower makes
such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender,

If Borrower pays Funds to Lender, the Funds shali be held in an institution the deposits or accounts of which are insured
or guaranteed by a federal or state agency (including Lender if Lender is suck an institution). Lender shall apply the Funds to pay
said taxes, assessments, insurance premiums and ground rents. Lender may not charge for 50 holding and applying the Funds,
analyzing said account or verifying and compiling said asses
execution of this Deed of Trust that interest on the Funds T, -at
applicable faw requires such interest to e paid, Lender shail not be required to pay Borrower any intercst or eamings on the Funds.
Lender shall give to Borrower, without charge, an annual accountisng of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this
Deed of Trust. : :

If the amount of the Funds held by the Lender, together with the future monthly instaliments of Funds payable prior 1o the
duz dates of raxes, assessments, insurance premiums and ground rents, shall exceed tlie amount required to pay said taxes,
assessmenls, insurance premiums and ground rents as they fall due, such excess shail be, at Borrower’s option, either promptly
repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds held by Lender shall not
be sufficient to pay taxes, assessments, insurance premiums and: ground rents as they fall due, Borrower shall pay to.Lender any
amount necessary to make up the deficiency in one or more payments as Lender may require. EE )

Upon payment in full of all sums secured by this Deed of Trust, Lender shalj promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Proverty is sold or the Property is otherwise acquired by Lender, Lender shall
2pply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any funds held by Lender at the time
of application as a credit against the sums secured by this Deed of Trust. S e ,

3. Application of Payments. Unless applicabls law provides otherwise, all payments received by Lender under the Note

and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2 hereof, then to interest Ppayable or the Note, and then to the principal of the Note. . -

4. Prior Mortgages and Deeds of Trust; Chaiges; Liens, Borrower shall perform alt of Borrower’s obligations zader
any mortgage, deed of tiust or other security agreemgnt with a lien which has pricrity ‘over- this Deed of Trust, including
_ Borrower’s covenants to make payments when due. Borrower shall pay ot cause to be paid all taxes, assessments and other

charges, fines and impositions attributable to the Property which may attain a priority over this Deed of:Trust, and leasehold
payments or ground rents, if any. LI , ' ST ‘

tlie_‘impmvemen;s;now existing or hereafter erected on the Property insured
fire, uded within the'te_rm_”extende’dvcovgrage,' and such other hazards as Lender may require and in .
such amounts for such periods as Lender may require; - . T O T E R ' i ' '
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en by } roval by Lende; provided. that
o Y ataheld. © All insirunce policies ahd. ® thercof-shall be in & form acoeptable to
Lender and shaly include a standard mortgage clause in favor of and in & form accept; ble ér.- Lender shall ave the: right to
‘hold the policies and renewals therect, subject to the ferms of dny mortgage, deed of trust or other’seciirity agreement with a lien
'whichhaspriorityovermisDeediomest. O B i ip :

In the eveat of loss, Rorrower stiall give prompt notice to the insurance carricr and lender. Lender may make proof of loss
if not made promptly by Borrowr. , T e TR T .

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers 1o settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lenders option cither to restoration’ oy repair of the Property or to the sums secured by
this Deed of Trust, ‘ : L

. The insurance carrier providing
such approval shall” not be ungéasonably

6. Preservation and Maintenance of Property; Leasetold; Condominiums; Planned Unit Developments. Borrower
shall keep the Properiy in good repair and shall not commit waste or permit impairment or deterioration of (he Property and shal]
comply with the provisions of any lease if this Deed of Trust is on easchold. " If this Deed of Trust i
or a planned unit development, Bo: ‘ '
governing the condomininm or planned unit development,”
development, and constituent documenis, o

7. Protection of Lender’s Security. If Borrower fajls to perform the covenants and agreements contained in this Deed of
Trust, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at
Lender’s option, Upor: notice 10 Borrower, raay make such 2ppearances, disburse such sums, including reasonable attorneys’ fees,
and take such action zp is Decessary to protect Lender's interest. J¢ Lender required mortgage insurance as a condition of making
the loan secured by this Deed of Trust, Borrower shail pay the premiums required to maintain such insurance in effect until such
time as the requirement for such insurance terminates in accerdance with Borrower’s and Lender's written agreement or applicable
faw, : : ' ' : ’

Any amounts disbursed by Lender pursuant to this paragraph 7, with' inferest thereor, at the Note rate, shall become
additional indebtedness of Borrower secured by this Deed of Trust. Unless Boriower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from ‘Lender to Borrower Tequesting payment thereof, Nothing contzined in thig
paragraph 7 shall require Lender to incur any expense or take any. action hereunder. el

8. Imspection, e'to "'e.nsonable entries upon-and inspections of the Property, provided
that Lender shall give Bo, on specifying reasonable cause therefor related to Lender’s interest
in the Property. . ‘ : o

9. Condemnation. The breceeds of any award or claim for damages, ‘direct or mnsgquemial, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condenination, are hercby assigned and
shall be paid to Lender, subject to the ternms of any morigage, deed of trust or other sccurity agreement with a lien which has a
priority over this Deed of Trust. : : : R

10. Borrower Mot Released; Forbearance By Lender Net a Waiver., Extension of the time for payment or modification
of amortization of the sums secur=d by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not
operaic 1o release, in any munner, the liabitity of the original Borrower and Borrower's successors in interest. Lender shall not be
required 1o commence proceedings against such successor or refuse to extend tims for payment or otherwise modify awnortization of
the sums secured by this Deed of Trust by reason of any demand made by the original Borrower and Berrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall
not be a waiver of or preclude the exercise of any such right or remedy,

11. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of p. \ ¢ rower shall be joint angd several. Any Borrower who
co-si i , but does not execute the Note, (a) is co-signing this Deed of Trust enly to grant and convey that
Borrower’s imterest in the Property to Trustee ‘under the terms of this Deed of Trust, () is not personally liable on the Note or
under this Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder may agree: to extend, modify, forbear, or
make any other accommodations with regard to the torms. of this Deed of Trust or the Note, without that Borrower's consent and

y
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[ g2 Notfet.” Except. for any notics requiredl ander opplicable amner, () &y

. Borrawer provided for in this-Deed of Trust shall be given by delivering it o by riailing such nofice by certified mail addressed to -
Borrower at the Property Address or at such other address az Borrower may designaté by notic nder as provided herein, afid

{b) any natice to Lender shalt be given by certified mail ‘to Lerider’s addréss stated hetein or to Surh other address as Lender may

designate by notice fo Borrower as provided herein. Any notice provided for in this Deed of Trust shall be dsemed to have been

given to Borrower or Lender when given in the manner designated herein, T

13. Goverping Law; Severability. The state and local laws applicable to this Deed. of Trust shali be the laws of the
jurisdiction in whick the property is located. The foregoing senience shall not Iimit the applicability of federal law to this Deed of
Trust. In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision, and to this
end the provisions of this Deed of Trust and the Noie are declared to be severable,  As used herein, "costs,” "expetises” and

“attomeys’ fees” include all sums to the extent not prohibited by applicable faw or limited herein,

14. Borrowar's Copy. Borrower shall be fumiéhed a conformed copy of the’ Note and this Deed of Trust at the time of
execution or after recordation hereof, ‘ Sl o -

15, Rehabilifation Loan Agreement. Borrowér shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to exccute and deliver to Lender, in a form acceptable to Lender, as assignment of any rights, ¢laims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interesi in Borrower is sok! or transferred and Borrower is not. s nawural person) without
Lerder’s prior written consent, Lender may, at its option, require immediate payment ‘in full of ali sums secured by this Deed of
Trust.  However, this option shall not be exercised by Lender if exercise is prohibited by federal 1aw as of the date of this Deed of

If Lender exercises this option, Lender shall give Borzower notice of acceleration. The notice shall provide a period of pot
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by this Deed of
Trust. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Deed of Trust without further notice or demand on Borrower. SR : R

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acccleration; Remedics. Except as provided In paragraph 16 hereof, upon Borrower’s breach of any covenant
or agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender, prior to acceleration shall give notice to Borrower as provided in paragraph 12 heveof specifying: (1) the
breach; (2) the action required to cure such breach; (3) = date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that fsilure to cure such breach on or before the date specified in the
noiice may result in acceleration of the sums secured by this Deed of Trust and sale of the Preperty, The notice shall further
inform Borrower of the right to reinstate afier acceleration and the right to bring a court action to assert the nonexistence of
a default or any other defense of Borrower to acceleration sud sale. If the breach is not cured op or before the date specified
in the notice, Lender, at Lender’s option may declaxe all of the sums secured by this Deed of Trust to be immediately due
and payable without further demand and may invoke the power of sale and any othier remedics permitted by applicable law,
Lender shall be entitled to collect all reasonable costs snd expenses incurred in pursuing the reraedies provided in this
paragraph 17, including, but not limited to, reasonable attorneys’ fees. '

If Lender invokes the power of sale, Lender shall execute or cause Trustee to. execute n written notice of the
occurence of an event of default and of the clection to cause the Property to be sold and shail record such notice in each
county in which the Property or some part thereof is located, Lender or Trustee shall give notice of sale in the maonper
prescribed by applicable faw to Borrower and to the other person prescribed by applicable law. After the lapse of such thne
as may be required by applicable law, Trustee, withvut demand on Borrower, shall sell the Property at poblic auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in such
order as Trustee may determine. Trustee may postpone saie of sli or any parcel of the ¥roperty by public snnouncement at
the tiine and place of any previously scheduled sale, Lender or Leader’s designee muy purchase the Property at any sale,
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_ Trustee shall deliver fo the purcims astec’s dead conveying. thie Property 50 sold without any covenant or
warranty, expressed or jmplied. The recitals i the Trustee's doed shall be'prima-facte evidence of the iruth of the
statements made therein. Trusiee shail apply the proceeds of the sale in the follawing ordér: (a) to all reasonzble costs and
expenses of the saie, including, but not Hmited to, reasonable Trustez's and attorncys’ fees and costs of titie evidence; () te

all surms secured by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitied thereto,

18. Borrower’s Right to Reinstate, Notwithstanding Lenders acceleration of the sums secured by this Deed of Trust due
te Borrower's breach, Borrower shall have the right to have any proceedings begiun by Lender to enforce this Deed of Trust
discontinued at any time prior to the earlier to cccur of (i) the fifth day before sale of the Property pursuant to the power of sale
contained in this Deed of Trust or (if) entry of a judgment enforcing this Deed of Trust:if: {a) Borrower pays 1.ender all sums which
would be then due under this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower containzd in this Deed of Trust; (¢) Borrower pays all reasonable experizes incurred by lender
and Trustee in enforcing the covenants and agreements of Borrower containcd in this Deed of Trust, and in enforcing Lender’s and
Trustee’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Deed of Trust, Lender's interest in the Property
and Borrower's obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure

by Bozrower, this Deed of Trust and the obligations secured hereby shall remain in full force and effect as if no acceleration had
occurred. -

19. Assignment of Rents; Appoiniment of Receiver; Lender in Possession. As additional sscurity hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender, in person, by agent or by judicaliy
appointed receiver shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by Lender or the recciver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s bonds
and reasonable attomeys® fees, and then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable to
account only for those rents actually received. . o . )

20. Reconveyance. Upon payment of all sums gecured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness sccured by this Deed of Trust to Trustee.
Trustee shall reconvey the Property without warranty and to the person or parsons legally entitled thereto. - Such person or persons
shall pay all costs of recordation, if any, - AT ) : :

21. Substitute Trustee. In eccordance with applicable law, Lender may from timg: to time remove Trustee and appoint a
successar trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to
all the title, powers and duties confesred upon thg: Trustee h:i'ein and by applicablc law.

22. Use of Property. The Property is not ctmcmlyzuséd for'agrimﬂmral, limbe;f or grazmg pmpom

23. Attorneys’ Fes. As vsed in this Deed of Trust and in the Note, “attorneys’ fees™ shall include attorneys” fees, if -
any, which shall be awarded by an appellate court. - B T LE Pl T

J
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MORTGA ES OR DEEDS OF TRU&T

Bo“xower and Lerder rcques‘ the ho!der of any. mortgage, deed-‘ of trust or other e'lcumbmncc thh a hen whxch has -
priority over this Deed of Trust to give Notice to Lender, at Lender's address set forth on page one of xh}s ‘Dreed of 'I‘rust of any .
defauit under the tuperior encumbrance and of any sale or other t‘oreclosure nction. L

IN WITNESS WHF‘REOF Borrowcr has executed thxs Decd of Trust. ;

Lwrﬂ /7/?/

" THOMASJ MONK

STATE OF OREGON, ‘ County ss: -
Kloma 1z ounty ss: CAPACITY cmmmn BY SIGNER(S):

On this .?f-/ day of ﬂomm,éu’ 00970 | NDWID'JAL(S) qu;NG roaou_,sawrmm..ﬁwss
personally epppared the sbove named T ot ; :
e, . o ( ] CORPORATEOFFX"‘ER(S)
,) i . DR, =

T Title(sy

and acknowledged the forspulng instrument to be ~-Rg § < i-voluntary B LI AR ‘

My Commnss*on expltes: =3, j £ R A {1 PAR’INBR(SY
- ési 9 S

. Partnership

oo B :
COMMISSION NO ' ; TRUSTEES ]
MlSSIONEXPIRElMAﬂg?Z'IS‘?gB 6 t] e TR

{1 OTHER’

. : o S : Tiile(s)
kxgw\&/r\ ﬂ/hﬂl J:iu {3 OTHER oL

Notary Public ;‘or Oxcgon ) - B Tﬁff:(ff»)

‘REQUEST FORWRECONVEYANCE :
TO TRUSTEE: :
The undersigned is the holder of the note or notes secured by y this Deed of Trust. S:nd note or notes, together with all }
other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes and
this Deed of Trust, which are delivercd hereby, and to reconvey, without warranty, all the estate now held by you under this
Deed of Trust to the person or persons legally entitled thereto.

Dated: ‘ , X

(Spuce Below Thls Llné Reverved For Lém_ier aﬁd_}}eﬁo&rﬂ&)

e
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Filed for record at request of _ . Fh‘St American Title the___ 9th

day
of January AD,19_98 ar_ 11:19 o'clock __ A. M., and duly recorded in Vol. __M98 ,
of Mortgapes on Page 626 "

Bernetha G. Lotsch, County Clerk
( Z/L’)!V : 3 2.2

FEE $35.00 By




