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’MORTGAGE MAPKET / lN .
9020 :5.W. WA@HINGTON SQUARE"
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Loan No. A2961
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IMEEH) (IF THRIJST‘

THIS DEED OF TRUST ("Secumy Instrument) is made on JANUZ\RY 2. 1998
The grantor is JOSEPH G. Of NEIL AND ALICE E o?! NEIL, HUSBAND AND WIFE

( Bor-ower ). The wrusiee is

FIRST AMERICAN. "‘ITLE :
("Trusxee“) The bcneﬁcx.sry is

MORTGAGE MARKET INC., A ORECON CORPORATION F
which Is organized znd existing under the laws of ~ OREGON ) . and whose address xsv
9020 S.W. WASHINGTON SQUARE DRIVb, SUITE 420 TIGI\RD, OREGON 97223

, ("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED THOUSAND AND 00/100********** :
Dollars (U.S. $ 100,000.00 . This debt is cvndenced by Borrower’s note dated the same
date as this Security Instrument ("Note"), which provndes for faonthly payments; with the full debt, if not paid earlier, due and
payable on  FEBRUARY 1, 2028 ' This Security Instrument - secures 10 Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals extensions- and modifications of the Note; (b)
the payment of all other sums, " with interest, advanced under paragraph 7 to protect the security of this Security Instrument;
and (c) the performance of Borrower's covenants and agrecmenis under this Security Instrument and the Note. For this
purpose, Borrower irrevocably grants and conveys to Trustee, xn trust, with pawer of sale, the followmg described property
located in ‘ ~ KLAMATH o ) County, Oregon:
A DARCEL OF LAWD SITUTATED IN THE W 1/4 OF "‘SECTION 20, TOWNSHIP 35
SOUTH, RANGE. 7 EAST OF. THE. WILLAMETTE. MERIDIAN, MORE PARTICULARL‘{
DESCRIBED AS FCLLOWS: PARCEL 1 OF PARTITION 28 92 FILED AUGUST 18,
1992, IN KLAMATH COUNTY ORF'GON ‘ ~
A.P.N.: R8872328/ .

which has the address of - 32190 R"'VERS DRJ‘VE, CHILOQU‘IN
[Slrcc.}
97624 . -
Oregon s ( Propeny Address %
’ [Zip Cede) :

TOGETHER WITH all the (mprovemems ‘oW or hercaftex erected on. the propeny, ‘and ail easements, appurtenances,
and fixfures now or-herezfter 2 part of the' propcr&y “All replacvmcms ‘andadditions- shall also be covered by this Sccumy
Instrument. All of the foregomg is rcferred to m this oecunty Im‘tmment as the. "Propertv
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635
. N Borrower s [ax d, estate’ hereby conveyed-and has the right to- grant
and convey ihe Property and that the Property isunencumbercd, cxcept for encuibrances: of record. Borrower warrants and
will defepd generally the title to the Property against ail clhims and:demands, subject 1o’ any encumbrances of record. ’

THIS SECURITY INSTRUMENT. combines uniform covenants for national use and non-unifosm covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. |

URIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and zny prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which inay attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, ifany; (c) yeariyhazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e) yearly mortgage insurance. premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
“"Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amouni a lender
for a federally related inortgage loan may require for Borrower’s escrow account under the federal Real Esiate Settlement
Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law that applies
to the Funds sets a lesscr amount.  If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow ltems or otherwise in accordance with applicable law,

The Funds shall be held in an instiution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds,  annually analyzing the escrow
account, or verifyingthe Escrow Items, unless Lender pays Borrower interest on thé Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estaie tax
reporting service used by Lender in connection with this loan, unless applicablé law provides otherwise, WUniess an agreement
is made or applicable law requires interest: to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in writing, however, that interest saall be paid on the Funds. Lender shall
giveto Borrower, without charge, an annual accounting of the Funds, showing credits and debils to the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as additional security for afl sums secured by this Security
Instrument. : , .

If the Funds held by Lender exceed the amounts permiited to be held by applicable law, Lender shali account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow liems when dug, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necegsary to make up the deficiency, Borrower shall make up the deficiency in no
more than tweive monthly payments, at Lender’s sole discretion. e e

Upon payment in full of all sums secured by this Security Instrument, - Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lerder shall acquire or scll the Property, Lender, prior to the acquisition or sale of
the Property, shall apply any Funds held by Lender at the time of acquisition ‘or sale as a credit against the sums secured by
this Security Instrument. : : . )

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leader under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph
2; thérd, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay alltaxes, assessments, charges, fines and impositions attributable 1o the Property
which may attain priosity over this Security Insirument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragrapk 2, or if not paid ia that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
pasagraph. If Borrower makes these payments direcily, Borrower shall promptly furnish to Lender receipts evidencing the
payments, :

Borrower shall promptly discharge any lien which has priority over this Security Instrument nless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien.in-a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal siroceedings which in the Lender’s opinion cperate to prevent
the enforcement of the lien; or (¢) secures from the holder of the licn ap agreement satisfactory w Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shail satisfy the lien
or take one or mere of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts ard for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjeet to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7. Al insurance policizs and
renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall have the right to hold the
policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and rencwal
notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. - :

Unless Lender and Borrower otherwise agree in writing, insurance procesds:shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be.lessened, the ‘insurance proceeds shall be
applied to the sums secured by this: Security Instrument, whether or not then due, with any excess paid to Borrower. If
Berrower abandons the Property, or does. not-answer within 30 days a notice from Lender that the insurance carrier has
offered to settle 2 clsim, then Lender may collect the insurance proceeds. Lender, may use the proceeds o repair or restore
the Property or to pay sums secured by this Security Instrument,” whethér or not then due. ' The: 30-day peried will begin whea
the notice is given, - - ) B s : . . .
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Unless Lender and Borrower. otherwise agree:in writing, any application” of proceeds to: prinsipal: sh:ill”imi extend or:
posipone the due date of the monthly paymenis referred to in paragraphs ‘1 and 2 or change tiie ‘amount of the payments,
If undar paragraph 21 the Propesty is acquired by Lén’dei'; ‘Botrower’s right to-any insurance’ policies and proceeds resulting
from damage 1 the Property prier to the acquisition shali pass to-Lender o the extent-of the sums secured by this Security
Insrument immediately prior to the acquisition, ) T i

6. Occupuncy, Preservution, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasehoids.
Borrower shall occupy, cstablish, and use the. Property as Borrower’s principal residence within sixty days afier the exccution
of this Security Instrument and shall continue to occupy the Property as Borrower's principal residsnce for at least one year
after the date of occupancy, unless Lender otherwise agrees in ‘writing, which consent shall not be unrcasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower’s control. ‘Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, -or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in
forfeiture of the Property or otherwise materially impair the Hen created by thie Security Instrumient or Lender’s security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this Security Instrument_or Lender’s security interest. Borrower
shall also be in default if Borrower, during the loan’ application process, gave raaterially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material information}- in connection - with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a principal
residence. If this Security Instruinent is on a leaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and the fee title shatl not merge unless Lender agrees to the merger
in writing. , ]

7. Protection of Lender’s Rights in the Property. If Borrower failsto perform the covenants.and agregments contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a preceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to proteci the value of the Property and Lerder's rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instirument; appearing in court, paying
reasonable attorneys’ fees and entering on the Property to- make repairs.. Although Lender may take action under this
paragraph 7, Lender does not have to do so. ' e _ :

Any amounts disbursed by Lender under this paragrapli 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other termis of payment, thesé amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. : . L _ : C

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required (0 maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect; Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the morrgage insurance previously in effect, at a.cost substantially equivalent
1o the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by
Lender. If substantially equivalent mortgdge ifisurance coverage isnot available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use ‘and retain these payments as.a loss rescrve in lieu of mortgage
insurance. Loss reserve payments may ro longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available and
is obtained. Borrower shali pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve,
until the requirement for mortgage insurance ends in accordance with any written agreement ‘between Borrower and Lender
ot applicable law. oo .

9, TInspection: Lender or its agent may make reasonable enitries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable- cause for the inspection.

10. Condemnation. The proceeds of any awacd or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemmnation, are hereby assigned
and shail be paid to Lender. : R .

In the event of a total taking of the Property, the proceeds shall be -applied to the sums secured by this Security
Instrument, whethier or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Properly immediately before tlie taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Property immediateiy before the taking. Any balance shail be paid 1o Borrower. In the event of a partial raking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
securcd immediately before the taking, unless Borrower and Lender .otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due. . e . ‘ : .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the pracecds, at its option, either to restoraticn or repair of the Property or to the
sutes secured by this Security Instrument, whether or not then due. ‘ . :

Unless Lender and Borrower otherwisc.agree in writing, any application of proceeds to principal shall not extend or
postpone the due datc of the monthly payments referred 1o in paragraphs 1 and 2 cr.change the amount of such payments.

11. Borrower Not Releascd; Forbearance By Lender Not a Waiver, Exlension of the time for payment or wnodification
of amortization of (e sums secured by this Sceurity Instrument granted by Lender- to any successor in interest of Borrower
shall not operate to release the lability of the original Borrower of Borrower’s_ successors in interest. Lender shall not be
required to commence proceedings against any successor in interest er refisse to extand time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason. of any demand made by the original Borrower or
Borrower's successors in interest. ~Any forbearance by Lender in exercising any tight or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.. =7 - ‘ T B
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12. Successors and Assigns ‘Bound; Joint and Sevéral Liability; Co-signers. :The i and. agreements of. this
Security Instrument shall bind and benefit the successors and ussigns of Lender; and: Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agresments’ shall be joint and several, Any Borrower: who co-signs this Security -
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Bortower's interest in the Property under the ‘terms of this Security Instrument; (b} is not personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument - or the Note without that Borrower’s
consent. . .

13. Loan Charges. If the loan securcd by this Security Instrument is subject to a law which sets maximum loan charges,
and that aw is finally interpreted so that the interest cr other loan chargés collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge ‘shall be.reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alrcady coliected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the pritcipal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction wilibe treated ‘as a partial prepayment without
any prepayment charge under the Note. . :

14, Notlces. Any notice 1o Borrower provided for in this Secusity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another metliod, The notice shail be directed to the Property Address
or any other address Borrower designaies by notice to Lender. - Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other addres» Lender designates by notice to Borrower. " Any notice provided for in this
Szcurity Instrument shall be deemed to have been given to Borrower qr Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Iustrument shall be governed by federal law and the law of the jurisdiction
int which the Property is tocated. In the event that any provision or clause of this Security Instrument or the Note corflicts
with applicatle law, such conflict shall noi affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and thie Note are declared to
be severable. . 1 J 3

16. Borrowsr’s Copy. Borrower shall be given one conformed copy of the Note -and of ihis Security Instrument.

17. Transfer of the Property or # Beneficial Interest in Berrower. If all or any part of the Froperty or any interest in jt
is sold or transferred (or if a beneficial interest In Borrower is sold or transferred end Borrower is got 2 natural person)
without Lender’s prior written consent, Lender may, at its option, requirc imimediate payment in full of ali sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. : : ) »

If Lender exezcises this option, Lender shall give Borrower rotice of acceleration. The notice shail provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Insttument. If Borrower fails to pay/these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument withott further ‘notice or demand on Borrower.

18. Borrower’s Right to Relnstate,  If Borrower meeis certain conditions, Borzower shall have the righi to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Froperry pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) curcs any default of any other covenants or agreemients; (C) pays all expensesincurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) take$ such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Propesty and Borrower's oblization to pay
the sums secured by this Security Instrument shall continue unchanged. - Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully sffective as.if no acceleration had occarred. ‘However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17, :

19. Sale of Mate; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1o Borrower. - A sale may result in a change in the entity
(kiown as the "Loan Servicer") that collects monthiy pzyments due under the Nete ‘and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrefated to a'sale of the Note,  if there is a change of the Loan Servicer,
Borrower will be given written notice of the change.in sccordance with paragraph. 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and-tihie address to which paymerits should be made.  The notice
will also contain any other information requircd by applicable law. R '

20. Hazardous Substances. Borrower shall not cause or peérmit the presence, tise, Gisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nos atiow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, ‘The preceding two sentences shail not apply to she presence, use,
or storage on the Property of small quantities of Hazardous Sulistances that are’generaly recognized to be appropriate to
normal residential uses and to maintenance of the Property. i

Borrower shall promptly give Lender written notice of any investigation, claim, dem2nd, fawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazaidous Substance or Environmental
Law of which Borrower has actual knowledge. 1f Borrower learns, cr is notified by any gorernmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptily take all necessary remedial actions in accordance with Environmental. Law, ;

As used in this paragraph 20, "Hazardous Substances” are those substances ‘defined as toxic or hazardous substances by
Envirommental Law and the following substances: - gasdline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing . asbestos or formaldehyde, and radioactive materials, As used
in this paragraph 20, "Environmentai Law" means federal laws and lows of the jurisdiction where the Property is located that
relate to health, safety or environmsntal protection. ’

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrawer prior to- acceleration following Borrower’s breach of
any covenant or agreement - in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise), The notice shall specify: (a) the defauit; () the action required to cure the default; (c) a date, not
less than 30 days from the date the notice Is given to-Borrower, by whick'the default must be cured: and (d) that failurc to
cure the default on or before the date specified in the notice may result in acceleration of the sums sccured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to'reinstate afier acceleration and
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sale. If the defzult is not cured on-or h\.fore me date- spcclﬁed in the noucc, Lendcr at: opuon ‘Tay require immediate
payment in full of all sums secured by this Securtty Instrumént” without fusther demand. and may invoke the pow-'r of sale and
any other remedies permittedd by apphcable law, " Lendcr shall be-entilled to coltect all: gxpenses tncurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable “attorneys’ fees and ‘costs of title evidence.

It Lender invokes the power of sale, Lender shall’ execute or cause Trustee -to execute a written- notice of the occurrence
of an event of de>ult and of Lender's election to cause the Property to be sold and shall cause such notice to be recorded
in each county in which any part of the Property is located, Lender or Trustee 'shail give notice of sale in the manncr
prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time requircd by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in cne or more parcels and in any order Trustee
determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty, expressed
or implied. The recitals in the Trustee’s deed shail be prima facie evidence of the truth of the statements made therein.
Trustee shall apply the proceeds of the sale in ihe following order: (a) to all expenses of the sale, including, but not limited
to, reasonable Trustee’s and attorneys’ fess; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entiticd to it

22, Reconveyance. Upon payment of all sums sccured by this Security: Instrument, Lcnder shall reguest Trustee 1o
reconvey the Property and shail surrender this Sezurity Instrument- and all notes evidencing debt secured by this Security
Instrument to Trustes. Trustee shafl reconvey the Property without wasranty to the person or persons legally entitled to it.
Lender may charge such person or parsons a fee for reconveying the Property, if the fee is paidto a third party Trustee for
services rendered and charging of the fee i is permltted under applicable law. Such: person or pPrsons shall pay any recordation
costs,

23. Substitute Trustee. Lender may from time to time remove Trustee .and appcmt 1 SUCCEssor arustec to any Trustee
appointed hereunder. Without conveyance of the' Property, the s.zccrssor trustee -shall succeed to all the title, power and
duties conferred upon Trustee herein and by applicable law.

24, Attorneys’Fees. As used in this Security Instrument and in the Nou ' attorucys fees shall mcludc any attorneys’ fees
awarded by an appellate court. .

25, Riders to this Security Instrument, If oné or more riders are. “exteuted by Bormw“r and recmded tegether with this
Security Instrument, the covenants “and agreemens of: eich such’ rider shall be’ mcorporated into and shall amend and
suppiement the covenants and agrecmems of thxs Secunty lnstrumem as if the ru}er(s) were'a part of thls Secunty Instrument,
[Check apphcable box{es)] :

D Au;usmble Rare . Rider : E]Conduniiixiﬁrﬁ-‘ Rir:ier k- R I:l1-4 Fx{mily Ridcr

D Graduamd Payment Rider ‘ 4\: g D Planncd Um' Develupmcm Rxder RN | waeckly Pnymem Rldcr

D Balloon Rider o D Ra'.c lmprova*nem Rxder R . Seccnd Home decr

D Other(s) [specify]
WARNING

Unless you provids us with evidence of the insurance coverage as required by our contract or loan agreement, we may
purchase insurance at your expense to protect our interest. ‘Fhis insurance may, but need not, also protect your interest.
If the collateral becomes damaged, the coverage we purchase may not pay any claim you make or any claim made against
you. You may lster cancel this coverage by providing cvidence that you have chiained properiy coverage elsewhere.

You are responsible for the cost of any linsurance purchased by us.. The cost of this insurance may be added to your
contract or loan balance. if the cost is added to your contract or loan balance, the Interest rate on the underlying contract
or lean witl applv to this added amount, The effective date of coverage may be the date your prlor coverage lapsed or the
datz you failed to provide proof of coverage.

The coverage we purchase may be ..onsiderébly more expensive !han inmrance ‘you can o.)taln on yeur own and may

not sxtisfy any nced for propcrtydamage cov erage(. any mandatory liabi!lty insurzmce rcquiremcnts nmposcd by app!.cahle
faw.
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BY SIGNING BELOW Bommer m.cepts and agrees to_the terms and covenar tained m‘,pa‘gqs-l_éh}ough,(ibf this:
Sccumy Instrumr‘nt and in any ndcr(s) e‘&ecubed by Borrower and rccordcd with'i ™ k s : :

: (Seal) 00 Lo (Sl
osw@n G. o’ NEIL il Bmmwu‘*x ALICE E. O'NEIL. -~ -~ = Bomower

el (e
- “Borrower.. - - . S N e L Borrower

(ueal) . . PR L ‘ (Seal)
Borxower LT ML i el Borrower
Witness: RPN o : o

" -On this’ 6th . day of Jsmuary,: 1908 . » s perso:mlly appcam! tlbc abovc namedf
JOSEPH G. O'NEIL AND ALTCE E. O'NEIL SRR ;

L - : and acknowledgcd'
the foregomg mstrumem to be theu: volumary act and deed

(Official Seal) RO
My Commission expn'eS' 10.’5.’.99

OFFICIAL BEAL , A
) PMVLUISE.BTONER. i B ey
J NoTAYPUBLIC.OREGON . ) Notary Public for Oregon

COMAISSION HO.04T922 y RN R

TO TRUSTEE: -

The undersigned is the’ holdcr o‘ the note or notes sct,ured by this Deed: of Trust Saxd note or notes, together with all
other indebtedness secured by. the Deed of Trust; have been paid.in full, You are hereby du'ecteu 16 cancel said note or notes -
and this Deed of Trust, whirh ase: delivered hereby, and to' reconvc;, wu.lout warranty, all 1hc estale now heid by you under
this Deed of Trust to the person or pcrsons legal[y enmled there:o.

Date: -

STATE OF OREGON COUNTY OF KLAMATH .,s.

Filed for record at request of First Amg_r __(_:_a,n_m;lg SRR " the 11:19 day

of January AD, 19 98- af 1l 19 ) dock M., and duly recorded in Vol __HS_B____.
~ of . 3 ’-Xortgages — on Page 2634 ‘

. : G ey : /BemethaG,lélwh County Clerk

FEE $35.00

OREGON-, Smgle Famnly FBMA!FHZM('.' UNIK‘)RM ,STRUMENT
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