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1 GRANT OF DEED OFTRUST By slgning belo WELX
with power of sale. the follong property; Tak Acdouhtfliumbe F R
Klamath e G iesie it County. State of Oregon, mo:

LT 3. BLOCK 1, OF. CASCADE PARK , AL PLAT
- THEREOF: ON-F ILE IN® THE‘-OFFICE OF +THE coumv CLERK OF KLAMATH

o

or as! descrzi)ed on ExhlbltA whxch is' attached hérato and y

5 ¢ J lacate ’“ F,_’r'perty (a!i raferrad 16 it this' Dead of Truslas “the' Property™). | also
heraby asmgn te lLender any, e)qstmg,and fu‘ura lense :and rents from the Property as addmonal securxty for the aebt
described below. l agrce thatl wrll be !ega'ly bourl..{rby allthe terms: stnted m this‘ Deed of Trust. :

e Pipagihy, v b

2 DEBT SECURED Thls Deed of«Trust secu.es the‘follpwnng

Jamos Patrick McGinnis end V;Terri Lunas Mchnm: i s ; TS (“Borrower“)
and’ payable 10 Lender. ‘o whlch the !ae payment 3 rdue Auaiy % ‘ as well as tne fol|o Vlng:’. .
T Pe (c L hy 2 _

Y 3 Faiinnd by sahy

D b The payment of a!l amounts that are payable to i_ender at any tlme und rei .

. : = datad wRoE i o ng . ar\y dars or amendments
tidr u «(r VETEY BRI g < Ll . oo Sl

: it Nt ] ] ( Borrower')
The Credit Agreement svfor a revolvmg lme ‘of credrt‘ynqer whlch Borrower may obtam (m accordance with the terms of the
Credxt Agreement) one more Ioan" from Lend ane ‘or more occasions. The max mum prmcnpal amount fo. be

advarced and outstandmg at eny one, tirne pursuant tq the Credlt ‘Agresment is S AL

Cradit Agraement, dimng which! advances can,be phtamed by Borrcwer, followed by a. repayment period  during wh;ch
Borrowar: must: repay alt: amounts owmg 1o Lenderxunder the torms of t: e~Cred|t Agreement. The Iength of. the repayment
l;d .ot o i

(mcludmg any on’ apped! op re\new) colle*tron'cotts and»any and:-all- other.a*ncunts» that are’ payable 10 Lender at any tlme
under the! Credlt’Agreembnt, and ar\y exteﬁetons'imd rér\ w’a's af - any Iength“ ! :

. This" De d-of Trust: alqo seciies: the paymen‘ttnﬂaﬂ other sums, With interest thereon, advanced undor.this Deed et
Trustto protect the sectirity of thxs Déod of Trast'and he' perfcrmance of any covenants and dgresiments under this Deed'of
‘rust s e ‘the' repayméh oF any future advanc ’ With tares* tharann! made to Burrower under

jync{erlthe Note or Credi Anreement oF bcti- as apphcable may be
dgnce with* the ‘terms o’f he Note and lhe Credit Agreement and’ any .




3 INSURANEE, 11Ens:
‘31,1 will keep - the .
- acceptakle. to

', Property “insured " by companies:

: you " with firg ‘and . theft -insurance; flood
insurance if the Property is located in-any area which:is; or'-
" heroaftar will ke designated as a special flood hazard area, K

and extonded coverage insurance, if any, as follows: - ©.: - -

COUNTRY- MUTUAL

The poticy amount will be enough to pay the entire amount
owing on the debt secured by this Deed of Trust or the
insurabie value of the Property, whichever is less, daspito
any "co-insurance® or similar provision in the policy. The
insurance policies will have your standard loss payable
endorsement. No one but you has a mortgage or lien on the

Property, except the following "Permitted Lien(s)"
PRINCIRAL RESIDENTLAL-MOR

3.2 1 will pav taxes and any debts that might becoms a lien

on .the .Property, .and will_keep. it. free. of_trust. deeds, ...

mortgages -and_liens
Liens just describad.

3.3 | will also keep the Property in good cordition and repair
and will prevent the removal of any of the iraprovements.

3.4 if | do not do any of thesé things,you iiay do“thera and. -
add tho costto the l\rote or.Credit Agreement as applicable. |
will pay the cost of your doing these whensver you ask, with
interest at the fixed or floating rate charged under the Note
or Credit Agreement, whichever is, higher,.Even .if.you do
these things, my failure to ‘do them'will be a"default tnder -
Section: 6, and you may still use other rights you have for the

default. ety e Tl e i
wanwing

B BTN EY

Unless | provide you . with evidence, of the insurancs”
coverage as required by the Credit Agreement or this Deed
of Trust, you may. purchase insurance at my.expense to.
protect your interest, This insurance miay, but nead not, als
protect my interest, If the' coliateral becomes damaged, the
covarage you purchasé may ot pay any claim'| niake or any':
claim made against me. | may later cancel this coverage by
providing evidence that | have obtained pfoperty’ coverdge -
elsewhere, BTast R RO T

| am responsible for the cost of any insurance purchasad by
you. The cost of this insurance may ba added to the Note or
Credit Agreement. If the cost is added to the Mote or Credit
Agreement, the highest rate on the underlying Note or
Credit Agreement will apply to this added amount. The
effectiva. date .of : coverage: mafy be 1he . date- my . prior
coverage -lapsad .or the, dato. | failed to provide -proof of .
coverage.. ., . .. .. . . . . B . W
The coverage you purchase/may be. considerably. more. .
expensive than insurance |.can obtain on ry own and may
not satisfy any nsed for property damage coverage or any
mandatory liability insurance requirements imposed - by
applicable law. i . W
! . i b | I PEEEN PTE . NI i
4. DUE ON SALE. | agres that you may, at your opfian,
declare due and payable all sums secured by this Doad of -
Trust if all or any part of the Property, or an interast in the

. other than yours and the Pormitted

LRI

Property, is sold or transferred. if you exercise the option to | - cooperate, iniall respacts in the.

accelerate, I know that you may use apy- default remedies
ﬁermitted under this Deed of Trust and ‘applicable law. |
now that you may exercise your rights under this dus on
sale provision each time all'or any part of thie Property; or an’.
interest in the Property, is sold or transferred, whethsr.ornot.,
you exercised your rights on any previous sales or transfers.

5, PROTECTING YOUR INTEREST. | will do’ anything that
may now or later be" necessary to perfact and preserve this -
Denad of Trust and | will pay all recording fees and other fees
and costs invalved. _

6. DEFAULT. ltwill be a'default:

by this Deed of Trust when it is due; -

8.2 If | 'commit fraud or make an
tation in‘connection with my loan application, the Note or:
Credit Agreement. this Deed of Trust or any. aspect of my-
line of credit. For sxample.-it will be aidefault if | give.you a
false financial statement, or if | do not tall you the truth
about my financial situation, about the Property that is

y materidl misreépresen-

subject to this-Deed of Trust, or about my.use of the money ..
obtained from you through the Note orline of aredits ;, -, .1,

'6.3' If any action or inaction:by me adversely. affects your
security for the Note or Cradit Agreement, including, but not .
iimited to, the following:

a. It all or any part of the Pro
Property, is sold or transferred; ..
h. it 1 fail to maintain required insuranc
c. If | commit waste on the Property or ot
destructively use or fail 1o maintain the Property;

d. ifidie; .. TLTb T Tl o tineiinay e
e. lf L {ail to pay taxes or any. debis th;

on'the Property; =~

perty, or an'.intérast in the -
R RSN PRI SE TS ST B

aon tha Property;, ...,
herwise

§2-E6530 OR 6/97

s

siei’ Cloan-upane
vLlLit 3 T {including an
6.1 if you do not receive any payment on the debt secured.

~:0f -any.-hazardoys | substange. that cceurs .asa.

" Prop
acedpt:

Fdaid
of Trust'

i Progorty frgg*

or nd lans; other thanthis Deéd.

" Permitted Liens Lhave alresdytold yoa-ak

-l 'become inselvent or bankrupt . : .

. any 'peigon: firecloses - or declares a forsitirs ca the
‘Proparty undsr-any. land sale” contdct - orcforncloses any:

-Permitted Lien or other lien on the Property; or -

i. If | fail to keop any agraemient or breach the warranties,

- representations’ or covenants | am making to you in this

Desd of Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a default, you will
have the following rights and may use any one, or any
combination Pf;thel;n,‘ atany time. . : TR
" 7.1 You may declare the entire secured de
due and payable all at once without notice. :

7.2 Subject to any limitations imposed.
either before or after a sale of the Pro
forsclosure, cor before a of; the'. P
advertisement and sale, you may sue'for:

e’ Property. by
v ! S r‘and-récoves from'

gorrowar all . amounts  remaining under

“Ag

bt imiﬁgdijatf@[yz

by. applicable law,

unidof a judicial

the Credit
reement, under the Note, and under this Deed of Trust:”

7.3 You may foreclose this Dued of Trust under applicable

law either judicially by suit in equity or nonjudicially by

advertisement and sale. ol

7.4 You may have any rents from the Propsrty collectad and.
" pay the:amountreceived, 'over and abbve' costs 'of collection

a?_c; other lawful expenses, on the dabt secursd by this Desd

of Trust. :

7.5 | will be liable ‘1o all Téasonabls collection® cosis you
Ancur, to the fuil extent alldWwed by ldw: If you foreclose this
sed of Trust either judicially by suit in equity or
nonjudicially by advertissmentand sale, § will also be {iable
for your reasonable attorney fees including any on appoal or
reviews.., RSP E T
7.8-You may use any other rights you have under the law.
this Deed of Trust, or othier agresments, including but not
limited to any Note or Credit Agreement.. .. . .

8.HAZARDOUS:SUBSTANCES. - .

‘8.1 Except 43 previously disclosed to you

. Tepresent anid wartant to you that no hazardous substance
is ‘storet; located, Used: or produced on the: Property, :and

that-to therbest of.my:knowledge, after:due and diligent
inauiry, no hazardous substance Is stored, located, used or
produced on any adjacent Property, nor has ahy'hazardous
substance been stored, located, used, producad, or released
on the Property or any adjacent property prior to my
ownership, possession or control of the Propurty.

8.2 | will not. cause or permit any_activit‘; on the Property
that direclly or indirdctly could result in the release of any
hazardous 'substance onto’ or ‘'under the' Property or any
~other” preperty.’ | dgree to- provide ' written notice to you
- immediately whei [ become aware that the Property or any
adjacent property is being or has been subjected to a

rslease of any hazardous subsfance.-:

8;3;»Y'ou;and—_your,representaﬁvqs,_muy. enter ihe.Propertyat
any.time for the; purpose:of conducting an environmental
. audit, committing only such injury t6 the Property as may be
“necessary to“conduct the audit. You shall not be required to
remedy any such injury or compensate me therefor. | shali
3 performance of the audit. |
::shall pay.the.costa of the audit if. aither a default exists under
this Deod of Trust at the time you arrange to have the audit
erformed or if the audit reveals a default pertaining to
ﬁazardous;‘ substances.i If-| refuse to. permit. you or your
- Iapresentatives. to :conduct .an, snvironmental audit on the
Froperty, you may spacifically enforce performance of this
SPTOVISION. ~iv oy v sl Mg 0 T
8.4 | will indemnify and hold you harmless from and against
any and all claims, demands, liabilities, lawsuits and other
proceedings, “damages, losses, liens, penalties, fines,
p;rand ; other. coats, ‘expenses, and_attorney fees
{incl .ahy on apf)e,a‘l _or review) arising' ‘directly or
“thdirectly fram'or'out of, ‘or ik any Way connected with {i} the
‘bredch’ ‘of “any’ repfresentation, 'warranty, - covenant, or
agreement concerning hazardous substances contained in
- this'Deed of Trust or in‘any other decument executed by me
“in‘corinection: with the debt secured by this Deed of Trust;
(ii} any-release onto or.under the Property or. otherg;_roperty
at direct, or
indirect result of acts or omissions by.me or my agents or
independent contractors; and (iii) ahy rélease onto or under
-the Property.af any,hazardgus substance that eccurs during
my ownarship,-possassion, or control of the Property.

- 8.5 If you shall at any time, through the exercise of any of
. your remedies under this Dead of Trust, or by taking a deed
tn lieu of foraclosure, hold title to or own the Properiy in your
own fight, you may, at.your option, convey the 'Proparty to
..me. | covenant and agree that ! shall accept delivery of any
Jnstrument of conveyance and resume ownership. of the
"Préperty in the ' svant you'oxerélse'your option hersunder to
convey the Property to ma. You, at your sole discretion; shall
have the :7ight to record any instrument conveying the
" ahd "SUCH' Fecordation’ shall be deemed

srty"fo mi6” aRd aueH recordation: sha
tance’by me/of tho'istriment and the conveyarice.

in writing; |

I
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R -X f_miy represoniations, warfanti
" agreements contained in this Deed of Tr

and to resume-cwnership, shall survive foréclesure of this
2eed of Trust or acceptance by you of a desd in fieu of
{oreclosure. ’ :

8.7 For purposes of this Dead of Trust, the term *hazardaus
substance” means any substance or matoerial defined or
designated as hazardous or toxic waste, hazardous or toxic
material or hazardous, toxic or radioactive substance (or
designated by any other similar term) by any applicable

federal, state or local statuts, regulation or ordinarice nowin -

effect or in effect at any timo during either the term of this
Deed of Trust or the period of time | remain in possession,

custody, or controf of the - Property following . either -
foreclosure of this Deed of Trust or azceptance by you of &

deed ir liou of foreclosure.

: v is Deed of Trust regarding any, - Cred:
hazardous “substancs,  including but not_limited t6 my " -
agreement to accept cohveyance of the Property from you

Off DEED, OF TRUST. When ths Nots or ",

or.:both, as“appiicable, ‘aré completely

: - ar o Credit’ Agreement, . as._ applicable, is
‘canrelled - and: ferminated “as ‘to any future loans, .|
undarstand  that you ‘will | request. Trustee to reconvey,

. without warranty, tha Property to ths person legally entitled
“thereto. | wiil pay Trustsa & reasoniable fee for praparation
and oxocution of the faconveyance instrument and | will

record the reconveyancs at my sxpensa,

10. CHANGE OF ADDRESS. § will give you my new address
in writing whenever I move. You may give me any notices by
regular mail at the last address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be
governad by Oregon'law,

"1 2.-NAMES OF PARTIES. Ini this Deed cf Trust "{", "me” and
"my” ‘mean. Grantor(s), and "you" and “"your* mean
Beneficiary/Londer:

)

| agres to all ths terms of this Déea;of"l'rdsf;j AL D

T S lemesTatrick MeGinnig . 0

Z

Grantor

Grantor

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON

County of -':lﬁﬁay e V4

Personally appeared vthe above named
and acknowledged the foregoing Deed

OFF|3iAL. 5EA e
CARMEN RABCOSK
HOTARY PUBLIC-OREGON.
COMMISSION ND, 0114373

o co»jmsscomzma‘wmw.ms

@,amﬂt 27./967

E ‘-,VD‘at_e:—o i _ "

}‘V.';' ] ({}uv/,‘ﬁ;';glrmua
S ey 'f’o%:@

‘Notary ‘ui_)nc f&d:egm‘ s
My eomnﬁfsi;ién‘éxpires: 5/’/‘4/ 95

FEQUEST FOR NECONVEVANCE

TO TRUSTEE:

The undersigned is the holder of the Note or

CreditVAgr_e'e'ment or both, as a;ﬁﬁ!icable, secured by this Deed of Trust. The

entire obligation evidenced by the Note or Crodit Agreement or both, as applicable, together with all other indebtedness

secured by this Deed of Trust, have besn

Dats:

STATE OF OREGON: COUNTY OF KLAMATH : “ss. "

Filed for record at request of U.8. Bank|

paid in full. You are héreby directed tocancel the Note or Cradit Agreement or
both, as applicable, «nd this Deed of Trust, which are delivered harewith,
now held by you under the Deed of Trust to the person or persons legally entitled thereto,

and to reconvsy, without warranty, all the sstate

CoiL

e Sth

of “Janpary AD.1%_98

of“

at 1349

o'clock ____P. M and duly recordedin VoL __ M98

681

- Mortpages: =

FEE  $20 '.Ado

>, s Beérétha G. Letich, County Clerk




