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1. GRANTOFDEED OFTRU, T,‘ “signir O‘N)as s:ramor,ilrr _ ,' . n, sal and.conveytoTnxstee.mtrust.
mg pr'opany T%)(Accoﬁnt Number Qg : lccated in . L

oL

or as descnbod ofi; EXhlbltA, which is; attach, d. hefeto and by this, teferdnce mcorpara d | hsrem. and alt bulldlngs’and other

improvements: ,and fixtures now orlater locatsd on:tha Property (all fofotred to in this Déed of Trust as "the Property’), jalso

hereby’ assign’ ito: Lender- ‘any exiating andlfuture ileasesand rents from the Property as’ addm nal sacumy for the debt
g3cribed bal rae that ] willbe jegel!y boundby a!lthe termi §t £ 70

2, DEBT SECURED . This Deed‘ofTruat securos 1hé foliowh‘\g

radit repcyt fee :ate charges, attomeys fees (mcludmg any on appeal or

PREJAS

‘. - moun'ts, owmg n a knote with , an ongmal pnnc:pal amount of

Androw " i. Jd'\a's £ 1 : - g T - P ('Borrowe#‘)
and' pavab!e ‘to-Lender, on 'wh W'_‘li 1 le v tamb et 012 .y as. well as’ 1he followmg
obhgatlons, if. any (col]ec‘tw 1y "N RS A B e

Trust it thxs paragrap'h"

[:] b The paymont of all amounts that are payablo t6 Lendariat a"\y t:me undera;, i
L B I St datxad‘ v : i
'nereto ('C edlt Agreamsn‘t“) algned by

- ( Borrower’)
The Credtt Agreemen\ isfora ravo;vmg Ime of c:’adn untjer Wthh Borrower mav obtam {in accordance with. the terms-ofthe
Credxt Agraement) onhe .or more; loanhs ,from Lendar an.one or | more, occasions, The. maxnmum pnncnpal amount to be
advancod and: outstandmg at any ona 1|ms pursuant to'the Credn Agreementns s

The term of tho'Credit Agreemont conslsts of, an initial penod of ton years, which bagins on the abave-lndlcated datn of the
Credit Agreement,'dunng which: advances can be obt&med by :Boirever, fcllowed by a repayment period ‘during whick
Borrower must repay- alli amounts -OV 3 the torrris of the CredltAgreemen The'length of the repay' ont
period and the ‘maturity date’ will depénd on th Sufits otwed at’ ihn,b‘é _nhm of’the repaymsnt penod but nwﬂl enc
tater than’ the maturity date’ of. - .

Thig Deead,of Trust secure« 1he performance of the Crsdn Agreemem the payment of all loans payable 2] Lender at any ﬂme
under ’(he Credlt Agreemem, ‘the payment of a“ mterest. credit report faaa, late charges, membarship fees, attorneys’ feas
(mcludmg any psal oF ravieW),! collé oti‘cost “an'd i:r( and‘all otht mounts thnt are payable to Lender at any tlmo
under the Crodit A egemant and ahy’ oxt u n@{wnéy»’als of iy longith.” ™ ’

(A

[__x'l ¢: This Deed of T Fall ‘Gther suims, witlyiaterest theieon, advanced under this* Dised of
the gecu ity of thls Dasd of Trist aid the, ,' rfonnanqe of any covenants and agresments’ ‘inder this Deed of.
) Trus also secures ihe rapaymont of ¢ 63, wit hterestﬂmm\, rade to Borrower under’

te';(j)’ay'ment,terma and bafang ; ' que:; the Not‘e or. Credlt Agreem?qt or both as apphcabie. may be
ndexed, ad;uated.' renewsd or: rensgo'aatadﬁn;accmdance,wnh 1he torms of the Nc{e'and the Credit Agreemem and.any,
extansions and ronewals of the Nota or Caedlt Agreament or both as apphcable. R
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3. INSURARCE LIENSIAND UPREE
3.1 1 :will keap the Propsrty insure
accaptabls 10 you . with
i the Property i

by ‘comipanie
fire - and. theft insurance, flood
insurance if 3 located in any arsa which is, or
heroafter will be designated as a -special flood hazard area;
and oxtonded coverage insurance, if any, as follows: -«

ALLSTATE LNSURANGE

The policy amount will be snough to pay the entirs amount
owing on the debt secured by this Deed of Trust or the
insurabie value of the Property, whichever is less, despite
any "co-insurance” or similar provision in the policy. The
msurance policies will have your standard losz payable
endorsement. No one but you has a meitgage or lien on the
Property, except the following "Permitted ien(s)":

-PROVAIDEMT SAVINGS BANK

3.2 ] will pay taxes and any debts that might bacome a lien
on the Property, and will keep it free of_ trust deeds,

mortgages and liens, other than yours and the Permittod
Liens just described.

3.3 i will aiso keep the Pro
and will prevent the remo

3.4 if1 do not do an
o No

perty in good condition and repair
val of any of the improvements.

of these:things, you:may dothem and _
ta or Credit Agreement as applicable. |
ur doing these whenever you ask, with
interest at tho fixed or tloating rate charged under the Note
or Crodit Agreement, whichever is higher. Even if you do
these things, my failure to 'do th'em‘wﬁl be ‘a“dafaiit under..
Section 6, and you may still use other, fights you have for the

default s e

o "WAHNWGT. .
Unless | provide you with evidence of th
civerage as required by'the Credit:Agréoment.
of Trust, you may purchage insurance at my
protect your interest. This insurance’ may,
protect my interest. lf the:collateral becomes damaged; the
coverage l:)/ou purchase may not pay-any.claim.{ makse or.any.
claim made against me. | may later can

s cancel this coverage by
providing evidence that | have obtained property coverage
elsewhers, .

1 am responsible for th
you. The cost of this in
Credit Agresment. If ¢
Agreement, the high
Cradit Agreement wi
offective date. of co
covarage la
coverage. . o
The coverage you pUkéhaéé}fméQ“be‘ considerably 'more
expensive than insurance | cah obtain oh my own and 'may
not satisfy any need for property damage coverage or any
mandatory liability insurance requirements imposed by
applicable law. .. i e e o PR
4. DUE ON SALE. | agree’that you ‘may; at yatir
declare due and payable all sums.
Trust if all or any part of the Prop
Property, .is sold or transferred. If
accelerals, | know that you may
Eerr’nitted under’ this Desd of Trus t

now that you may exercise your rights under this due on
sale provicion aach time all orany.part.of the Peoporty, or an ;
interest in the Property, is sold or transferred, whather or n
you exercised your rights on any previous sales of transfers.

5. PROTECTING YOUR INTEREST. i will dé éﬁVthing""'t'H@it*
may now or later be necessary'to perfact and proserve this

Doed of Trust and ! will pay all recording fees and other fees
and costs invalved. '

6. DEFAULT. It will be a default: .
6.1 If you do not recéive any paymsnt on

VP
by this Deed of Trustwhen it is due;

6.2 It | commit fraud cr ma
tation.in connection with -my:loan application,:the. Note or--
Credit Agreement, this Doed of Trust, or any aspect-of my.
line 'of credit. For example, it will be a default if | givs you a
false financial statement. or if | ‘d {
about my financial situation, about the Property that is

subject to this Doed of Trust, orabout my uss of the money | .
obtained from you through the Ne dit; '
6.3 If any, action. or inaction b

Note arling of cradit; " "'
! y-me adversely affects your
security for the Note or Credit
limited to, the following:

Agreement, including, butnot
a. If all or an}gl part of the .Pro

Property, is sold or transferred: o
b. It I fail to maintain required insurance o
c. 'if'I comimit’wasta on the -
destructively use or fail to maintain ¢
d.lfldie; . et
e. It { fail to pay faxes orany debts 1
ofithe Profienty; */'.7+ 7 th

add the costto the N
will pay the cost of yo

i

e instrance
or this Desd
-exponse to
but nded riot; also"

e cost of any insurance purchased by
surance may be added to the Note or
he cost is added t5 the Note or Credit
ost rate on the underlying Note or
li apply to this added arnount. The
1 verage. may.be the date my prior .
psed or.the ‘date | failed 16 provide preof of '
Ve LR R E S N {

option,
secured by this Deed:of !

erty, cr an interest in the
you exercise the option to
use_any default remadiss.
ust and’ applicable’ faw."[

he debt's

perty, or an interest in tha .
o on th Property;

ha Property;
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_ foryou

.shallp

" “Propérty, you ma

2 ineludi
7. -breach.: of . -any.:
ke any-materialimisrepresen-:-.
o not tell you the truth

;... my awnership, pt
. 8.5 ¥ you shall at any time, throu

Property ' ‘or - othérise

" COPY™ a2~ Benk;: COPY 3 Caisimner -

' 683
roparty” "of* dawds” of i _
than this Doed of Trust and other -

e 53 X

#dy'told you'sbout; =

4.
orlgag

iA.dg rnot:keap
s'and liens, other
Permitted Lians L have alre i
B E It Bacomeinsolvent or bankrupt; "~ =t
“h. It any person foreclosss or.declares a forfsitd
. Property under any. land ‘saly’ ontrdct  or. forei!
Permitted Lion or other lisn on the Property: or
i. If 1 fail 1o keop any agreement or breach the warranties,
representaticns .or covenants | am making to you in this
Deed of Trust about hazardous substances on the Property.

7. YCUR RIGHTS AFTER DEFAULT. After a default, you will
have the following rights and may use any one, or any
combination pf.t!}gq?((a; any.tim b
7.1 You may dsclars the bhiire sacu
due and payable all at once without notice .
7.2 Subject to any limitations imposed by, applicable lawy,.
sither before or after a sale of the P,r_o'i'perty;under g judicial’
foreclosure, or before a sale iof: “the:! Propgny.’ byi
advertisement and sale, you may suefor and irécoverfrom:
Borrower all' amounts remalning under the Cradit
~Agreement, underthe Note, and under this Deed of Trust.- -~

7.3 You may foreclose this Deed of Trust under applicabie
law either judicially by suit in equity or nonjudicially by
advertisement and sale. .
7.4 You may have any rents from the

- pay the amount received, over and ab
and other lawful expenses,
of Trust.

7.5 1 will be fiable for alf‘reaso:

. Incur, to the full extent sllowed
eed of Trust either judicia
nonjudicially by advertisement
r reasonable attorney fo

2y

, limited to any

"y

dobt immediately

16 F ﬁéh;'éblieqted and.
ova costs of collection’
on the debt secured by this Deed

Pro

nabla coliection costs you
bylaw. [f you foreclose this
Ity by suit in equity or
and sals, | will also be liable
esincluding any on appeal or:
review . et _
use any other rights you have under the lavy,
Trust, or other agreoments, including but not
Note or gypdigﬁgggement_ e
8.1 Excopt-as-previously disclosed to you in writing, I
fepresent and warrant to you that nc hazardous substance
is stored, located, used or.produced:-on the.Property; and
that to the best of my knowledge, after due and diligent
Inquiry, no hazardous substance is stored, located, used or
produced on any adjacent Pro(s;erty, nor has any hazardous
substance been stored, located, used, producsd, or released
on the Property or any adjacent property prior to my
ownership, possession or control of the Property.

8.2 1 will not cause or permit any activity on the Property

' “that ‘directly or indirectly ‘could resuit in the reloase of any
hazardous- substance ento- or -under-: itie Proparty-or any
other roperty.:l: agree :to .provide written notice to you
.:immadiately when | becoms sware that the Proparty or any
j n suojected to a

adjacent property is being or has bes

release;of any hazardous su stance, ... /0

..8.3.You and,your representatives may, enter. the Property at:
any time ‘for the’ purpose of conducting an -environmehtal'
audit, committing only'$uch injury to ‘the Property as may be

necessaryto corduct the audit.Yéu shall not be required to

remedy any such injury or compensate me therefor. | shall
cooperate in all.respects in the performance of the audit,
ay.the costs of the audit if either a default exists under
this Deed of Trust at the time you arrange tc: have the audit,
Eerformed or if the aldit revaals a ‘dafault pertaining ‘te

s hazardous; substances. If | refuse to_permit. you or your

reprasentatives to' conduct an environmental audit.on the,

r v specifically anforce performance’ of this

ol i

aE

soProvision. .
8.4 | will indemni

nify and hold you harmiess from and against

“any and all’ claims, demands, lizbilities, lawsuits ‘and other.

“proceedings,  damages, lossas, liens, penalties, fines,

,clean-up -and - other, costs, expenses, and attorney fees

luding - any -onﬁ"aprea‘}l“ or 're\)iew)"ansing“dlgect[ or
indirectly from or out of, of in any way connected with (i) the
fepresentation,. .warranty, covenant, or
agreement concerning hazardous substances contained in

-this Deed of Trustorin any other document executad by me
in connection-with the debt secured by :this Deed of Trust:

.(i? any release onto or under the Praperty or other roperty .

.ol any hazardous s_‘u,l,_),s,tancaA,‘hqt;.,qggy,r,shas_,g 1direct; or
indiract 1 jons by 'me or my agents or.
inde| iii} any release onto of under

.the subsiance that occurs during

my' Property.

t h-the exercise of any of
your romedias under this Deed of Trust, or b taking a deed .
in lieu of foraclosurg; hold title to or own the Property in your

.. OWn. right,,yqu,m,uty,‘at,your.optmn,convey the Property to
me. | covenant and agres that | shall accept delivery of any.
instrument’ of conveyance ‘and’ resume, ownsership of the.
‘Property ifithie overit you exafcise’'your option heraunder to
convey the Property to me. You, at your solé discretion, shali i

* have the right to record "any instrument conveying. the..
Propatty 16" s "and ‘stich recorddtion shail be''ddemed’

‘accepiance by me of the"insuumept and the co

osult of acts oF omiss
andent contractors; and |
roperty of any, hazardous subsi
W possession, or controf of the

f

nveyance, o’
: O N )

I T SR
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8.8 All of my replreébntatlorgs,z warranties, covenants-and
agreemonts’ contained:in this Deed (of Trust ragarding any
hazdrdous - substance,

Dead of Trust.or acceptance by you of a deed in lisu of
foreclosure, LT

8.7 For purposes of this Deed of Trust, the term *hazardous
substance” means any substance or material defined or
designated as hazardeus or toxic waste, hazardous or toxic
material or hazardous, toxic or radicactive substance (or
designated by any other similar term) by any applicable
faderal, state or local statute, regulation or ordinance now in
offect or in effect at any time during either the term of this
Deed of Trust or the pericd of time | remain in possezsion,
custedy, or control of the Praperty following . sither
foreclosurs of this Deed of Trust or acceptance by you of a
deed in lieu of foreclosure. - : S

1 agies to all the tsrms of this Dend of Trds‘t.v A

including ‘but not- limitadto my "
agresment to accept convevanes: of the Froporty. frim you :
and to resume ownership, shall suwivs,fogaclosureiofvthis'

_cancalled. ‘and - términatod

anplicabie, -ars- complotety
\greament,” as . applicable, is
| términ: s 10 any future Joans, 1.
understand " that you will. request. Trustes to reconvey, "
without warranty, the Property to the parsan legally entided
thareto. 1 will pay Trustes a reasonable foe for preparation
and execution of the reconveyance instrument and | will
record the reconvayancs at my expense.

10. CHANGE O‘F'ADDRESS. | will give you my new address
in writing whenever | move. You may give me any notices by
regular mail at the fast addross { have given you.

11. OREGON tAW APPLIES. This Deed of Trust will be
governed by Oregon law. - B

T2, NAMES GF PARTIES. In this Deed of Trust 41", *me” and
- "my”" mean Grantor(s),: and "you" and "your" mean .
*‘Beneficiary/Londer. A )

Geantor  Andrew L Jones

i -
A
no

 Grantor

Grantor

STATE OF OREGON ' S )“ 
: o )es)t
Gounty of - Klowmet 3y

&mm o) j6; 9%

. pate

Personally appeared the above named mw-) ' L’JM I o) ga/tﬂjf) BW R

and acknowledgad the foregeing Deed of Trust to be . , . voiuntary act,

. AMBERGOMER
N ASSION NP 7583
(1S5i0H EXFIRES 00T, 17, %

My commjs_siro;nb'e‘)gp‘if‘es: 0&' / —7i qucf

TO TRUSTEE:

Date:

52-E5530 OB 6/97.

REQUEST FOR RECONVEYANCE

secured by this Deed of Trust. The
gether with all othsr indebtedness
¢l the Note or Credit Agreement or
vey, without warranty, ail tho estats




Exhibit A to Deed of Trust/Line of Credit
Mortgage

A paical of land situated In Lot 7, Block 2, SURDIVISION OF BLOCKS 2 B AND 3 OF HOMEDALE, & duly
racondad subdivision In Klamath Ceunty, Crogon, seid parsel belng more particulady described a8 follows:

Comrnancing at the Southwast comer of said Lot 7; thencs South 55°04° " East zlong the Southery
bounary of sald Lot 7, 171.43 feet to the polrt of beginning for this description; thence continulng South
65°04’30" East, 35.00 fact; thenes leaving the Southarly line of vaid Lot 7, Norih 00°10’ Esst, 125.34 faet;
thonos South 15°26°59" West, 100.24 feet 1o tha polrt of Baginning. . ,

STATE OF OREGON: COUNTY OF KLAMATH: &5, -

Filed for record at request of U.S. Bank SIS
January. _ AD,19 98 . a7 1:49 o'clock ____F. M, and duly recordedin Vol. _____ 438 -

of

the

of Mortpages =~ =~ -t -onPage. .688: .11l

day ‘

+

- o e Bem ‘(haG,IA‘jh.'C@:'lf)’C'“k‘
$25.00 BT N S L By..’_;KMMz . YV




