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. DEEDOFTRUST

THIS DEED OF TRUST (“‘Security Tnstrument”") is made on pPeram@en 24, f9o7. | The grantor is.

SALVADOR L. TORRES ‘AHD ELISA Z. TORRES, A3 TEHARTS BY THE ENTIRETY

| .. BRI g uil . (‘“Borrower’”).
The wrustee is  ASPEN Trrie amp ESCROW COMPANY . e »

Thebeneficiary is  MARIEA MORTGRGE COMPRNE, ImC., a CALIFORHIA CORPCRATION, DBA CORSUMER ;
FIRST MORTGAGE T s T RIS '
Ll ‘ which is organized 2nd
existingunder the lawsof THR STATE OF CALIPORMIA AR
and whose address is 15635 avron - PARRHAY, 9450, IAVINE, CA 92618 ‘
: “ _— L S : * (“Lender”).
Borrower owes Lender the principal sumof  PIPRY 812 THOUSAND BHMD HO/100%kxrathasesasins EELT 2T T
*******ﬁ**iik*********************ﬁt*ﬁ*i‘tﬂ'***t*ﬂ*d‘t*t**ﬁ***i*t******ﬁ****ﬁ****ﬂ** Douars
(U.s. $56,000,00 ). Thisdebtis evidenced by Borrower’s note dated the samcdateas this Security Instrument{*“Note™"),
which provides for montlily payments, it the full debt, if not paid earfier, duc and payable on- JAnUARY 1 ; 2013,
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals,
extensions and modifications of the HNote; (b) the payment of all other sums, with interest, advanced under paragrapk 7 to protect
the sccurity of this Security Instrument; and (c) the performance of Bowower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys {0 Trustee, in trust, with power of sale, the
following described property located in  rr.aMpTy S i T County, Oregon: :

LOT 16, BLOCK 309, DARROW ADDIRION %0 THE CITY OF KLAMATH PALES, IN THE CouRTY o7
RLRMRTH, SIAUE CF OREGOW. -~ _ ' .o o oo 0 0ERe 53 THE COUNT

AP #:3803-330D

which has the address of 2413 umzow _hvxsgi;z,,‘x;m;a FALLS '
Oregon - 97601, RRTTET S . (“Property Address™);
’ | it T Gy T
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TOGE’IHER Wi’ﬁx all the :mprov'-m::ms now ,hereaﬁcr crecied ' B
fixtures now or hereaftera part of the pmpeny Al ;epmcmentf and additions shall also be oaver&. byth:s Secumy Instmmem Al
of the foregoing is referred to'in this Secunty Tnstrumient 25 the *Property,”” = . ,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convcyed and hasthe nght o grant andconvey -
the Property and that the Property is unencumbered, except for encumbrances of record; Borrower wazraxzts and will defend generally
the title to the Property against all claims and demands, sub_;ect to any cncumoranoes ef record.

THIS SECURITY INSTRUMENT combines uniform covenants for national us¢ and non-nmform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: -

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due thc principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxeg and Insuraace. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments arc due under the Note, until the Note is paid in full, a sum (“Furds’’) for: (a) yearly faxes and
assessments which may attain priority over this Sccurity Instruraent asa lien on the Property; (b) yearly leaschold payments or ground
rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; {¢) yearly
mortgage insurance premiums, ifany; and (f) any sams payable by Borrower to Lender, in accordance with the provisionsof paragraph
8, in lieu of the payment of mortgage insurance premiums, These items are called *“Escrow Items.’’ Lender may, at any time, collect
and hold Funds in an amount not to exceed the maximnm amount a lender for a federally related morigage loan may require for
Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 asamended from time totime, 12 U.5.C.
Section 2601 et seq. (‘*RESPA™’), unless another law that applies to the Funds sets a lesser amount. If 50, Lender may, at any time,
collect and hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of
current data znd reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender snall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or venfying the Escrow
Items, unless Lender pays Eorrower interest on the Furds and applicable law permits Lender to make such a charge. However, Lender
may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in connection with
this loan, unless applicable law provides otherwise. Unless an agreement is made of applicablelaw requirssinterest tobe paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Leader may agree in writing, however,
that interest shali be paid on the Funds. Leader shall give to Borrswer, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for all sums secured by this Secvrity Instrument. ‘

If the Funds held by Lender exceed the amounts perniited {0 be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so niotify Bortower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deﬁcxency Bormwer shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of 211 sums secured by this Sécurity Instrument, Lender shall prompuy refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or setl the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds heid by Lender at the time of acquisition or sale as a credit against the sufis secured by this Security Instrument,

3. Application of Payments. Unlcss applicable law provides ctherwise, ail payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, 16 amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and Iast, to any late charges duc under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges; fines and impositions atiributable to the Property which
may attain prioriiy over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shali pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly to tlie person owed
paymiert. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this pasagraph. If Borrower mokes these
payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrawer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrezsinwriting
to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien te this Security Instrament. If
Lender determines that any part of the Property is subject to a lien which may atiain priority over this Security Instrument, Lender
may give Borrower a notice identifying the licn. Borrower shall satisiy the lxen ortake oneor more of the actions set forth above within
10 days of the giving of notice.

5, Hazard or Property Insurance. Borrowsr shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. I Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender’s rights in the Property in 2ccordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall mclude a standard mortgage clause. Lender shall
have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt nonce to the insurance carrier and Lender. Lender
may make proof of loss if a0t mede promptly by Borrower.

UnlessLenderand Borrower otherwisc agrecin writing, insurance pmceedsshallbeapphedto restorationor repair of the Property
damaged, if the restoration or repair is economicaliy feasible and Lender’s security is not lessened, Ifthe restoration or repair is not
economically feasible or Lender's security would bé lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paidtoBorrowes. IfBo’;rowerdbandons the Property, or does not answer
within 30 days a notice from Lendzr that the insurance carrier has offered to seitle 5 claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Pmperty orfe pay sumis s::cured by th:s Secum} Instnnnent, whether

“or nat then due. The 30-day pcnod wnl bcﬂm when thc rotxce is ngen :
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~ Unless Lender and Borrower otherwise agree in writing, any application of proveeds to principal shall not extend or postpone
the dué date of the monthly payments referred to in parigranhs 1and 2 or change the amount of the payrents, If under paragraph

21 the Property is acquired hy Leider, Berrowet s right to any insurance policies and proceeds résulting from damage o the Property

prior to the acquisition shall pass to Lender to the extént of the suras secured by this Security fnstrament immediately prior to the .

acquisition, L : S T e SR T T :

6. Occupancy, Presesvation, Melatenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall sccupy, establish, and use the Property as Borrower’s prificipal residence within sixty ¢avs aftzr the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date
of cccupancy, unless Lender otherwise agrees in writing, which consent shall not be uareasonably withheld, or unless extenuating
circumstances exist which arc beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the
Property 1o deteriorate, or commit wasic on the Property. Borrower shall be in defuult if any forfeiture action or proceeding, whether
civilorcriminal, isbegun thatin Lender's good faith judgment could resultin forfeiture of the Property or otherwise materially impair
the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a defauit and reinstate, as provided
inparagraph 18, by causing theaction orproceeding tobedismissedwi!harulingthm,inLender’sgoodfaithdetcmﬁnaﬁon, precludes
forfeiture of the Borrower's interest in the Property or cther material impairment of the fien created by this Security Instrument or
Lender’s security interest. Borrower shail also be in default if Borrower, during the loan application process, gave materially false
or inaccurate information or statements to Lender (or faiicd to provide Lender with any material information) in connection with the
foan evidenced by the Note, including, but not iimited to, representations concerning Borrower’s occupancy of the Propertyasa
principal residence. Ifthis Security Instrumentisenaleasehold, Borrower shall comply withail the provisions of the lease. If Borrower
acquires fee titic to the Property, the leaschold and the fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as 2 proceeding
invankruptcy, probate, for condemnation or forfeituse or to enforce laws or regulations), then Lender may do and pay for whatever
is necessary to proicct the value of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering
on the Property to make sepairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower socured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shali be payable, with interest, upon netice from Lender to Borrawer requesting payment,

8. Morigage Insurance. If Lender required mortgage insiirance as a condition of making the loan secured by this Security
Instrument, Borrower shali pay the premiums required to maintain the mortgage insuranc: in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in eifect, Borrower shall pay the premiuras required to obtain coverage
substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved vy Lender, If substantially equivalent
morigage insurance coverage is not available, Borrawer shall pay to Lender each month a sum cqual to one-twelfth of the yearly
mortgage insurance premiumbeing paid by Borrower when the insurance coverage lapsedur ceased tobe ineffeet. Lender will accept,
use and retain these payments as a loss reserve in fieu of mortgage insurance. Loss rezerve payments may no longer be required, at
the option of Lender, if morigage insurance civerage (in the amount and for the period that Lendcr requires) provided by an insurer
approved by Lendcr again becomes available and is obtained, Borrower shall pay the premiums required to maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirement for mortgage insuranice ends in accordance with any written
agreement between Borrower and Lender or applicable law. :

9. Inspection. Lender or its agent may make reasonable entries uponand inspections of the Property. Lender shali give Borrower
notice at the tirac of or prior (o an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyaiice in lieu of condemnation, are hercby assigned and shall
be paid to Lender, ,

Inthe eventofatotal taking of the Property, the proceeds shallbeapplied to the sums secured by this Security Instrument, whether
or not then duc, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument
imenediatcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instruiment
shall be reduced by the amount of the proceeds wmuitiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Bosrower. In the event of a partial taking of the Property in which the fair market value of the Property immediately before
the taking is less than the amount of the sums secured immediatcly before the taking, unless Borrower and Lender otherwise agree
in wrriting or unless applicable law otherwise provides, the praceeds shali be applicd to the sums secured by this Security Instrument
whether or not the sums are then dus. )

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
orseftiez claim for damages, Borzower fails to respond to Lender within 30 daysafter the date the notice is given, Lender is autherized
to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due, .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or postoone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Relcased; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shall not
operate torclease the liability of the original Borrower or Borrower’s successors in interest, Lender shall notbe required to commence
proceedings against any successorinintercet or refusctoexiend timafor paymentorotherwise modify amortization of the sums sccured
by this Security Instrument by reason of any demand made by the original Berrower or Borrower’s successars in daterest. Any
forbearance by Lender in exercising aty right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agrcemenis of this Security
Instrument shall bind and benefit the successors and assigns of Leader and Borrower, subject to the provigions of paragraph 17.
Borrower’s covenants and agreements shall be joint and several, Any Borroewer who co-signs this Security Instrument but does not
exscutethe Note: (a) is co-signing this Security Instrament only to snortgage, grantandconvey that Borrower 'sintercst in the Properly

OREGON. Singls Family “FNMA/FHLMC UNiEGRM msm;)?»xz’m .

VMP-GR(OR) (9603) Form 30389130 Amended 891 7 T
. ORVDEED . ’ R I Pag630f5.

Initials: 3.77

E-2.7




A R ik ¥y 6000086
' under the terms of this Security Instruiment; (b) is riot persenally obligated to secured by this Security Instrument; and
i (c) agrees that Lender and any b;l;;rBbxym_w‘c’:maj'agxgg'to,mdmoﬁ;fy,‘fgm or mlmaqu@mmm&ens:ixith regardto -

L Y

dy collected from Borrower which exceeded permitted limits will be tefunded to Borrower. Lender may
by reducing the principai owed under the Note or by mzking a direct payment to Borrower. If a refund -
reduces principal, the reduction will be treated as a partia! prepayment without any prepayment charge under the Note,

14, Natices. Any notice to Borrywear provided for in this Security Instrumant ghall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shaji bedirected to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated
herein or any cther address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction in
whichthe Property is located. In the event thatany provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall rot affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision, To this end the i i te are declared to be: severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beaeficial Interest in Borrower, Ifall or any part of the Property or any interest in it is sold

cial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, at its option, require immediate i
However, this option shall not be exescisad by Lender if exercise is

, ; ,payallsumssecurcdbyﬂxisSccurity
7 i expiration of this period, Lender fay invoke any remedics permitted by
this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement

i trument discontinued at any time priortothe carlierof: (a) Sdays(or such otherperiod asapplicable lawmay specify
contained in this Security Instrument; or (b) entry of a
conditions are that Borrower: (3) pays Lender all sums which then wouldbe due
i oocurred; (b).cures any default of any other covenants or
Instroment, including, but not limited to, reasonable attorneys’
assure that the lien of this Security Instrument, Lender’s righis
secured by this Security Instrument shal continue unchanged. Upon
igations secured hereby shall remain fully cffective as if no
ight to reinstate shall pot apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Notzora partial interest in the Nots (togethier with this Security Instrument)
may be sold one or more times without prior notice to Borrower, A sale may result in a change in the cality (known as the ““Loan
Servicer’*) that collects monthly payments due under the Note and this Security Instrument, There also may be one or more changes
of the Loar: Servicer unrelated to a sale of the Note, Iftherc is & change of the Loan Servicer, Borrower will be given writien notice

i law. The noticewill state the nameand addressofthe newLoan Servicer
ice will also contain any other information required by applicable taw.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Bonower shall not do, nor allow anyonc else to do, anything affecting the Property that is in violation
of any Environmenial Law, The preceding two sentences shail not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substarices that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property. J

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatozy agency or private party involving the Property and any Hazardous Substance or Environmental Law of
whichBorrower has actial knowledge. IfBorrowerlearns, orisnotified by any governmental orregulatory authority, thatany removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. : :

Asused inthis paragraph20, "Hazardoussm.‘stanc&"amthoscsubstmw&sdeﬁncdasloxicorhazardoussubstancmbyEnvimmwntal
fl " . k

21. Acceleration; Remedies. Lender shall give not following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise), The notice shall specify: (a) the default; (b) the action requircd to cure the default; (c) 2 date, not
less than 30 days from the date the notice ig given te Borrower, by wbich the default must be cured; and (d) that failure to
cure the defauit cn or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non-cxistence of a default or any other defensc of Borrower to acceleration and
sale. If the default Is not cured on or before the date specified ia the notice, Lender, at its opticn, may require immediate
payment in full of all sums secured by this Sccurity Instrument without forther demand and may invoke the power of sale and
any other remedies permitted by sppiicable law. Lender shall be entitled to collect ail expenses incurred in pursuing the
remedica provided in this paragraph 21, including, but not limiied to, reasonable attorneys’ feey and costs of title evidence.

If Lender Invokes the power of sale, Lender shall execute or cause Trustee fo execute a written notice of the occurrence
of an event of default and of Lender’s clection to cause the Progerty to be sold and shall zause such notice to be recorded in
cach county in which any part of the Propertyis located. Lender or Trustee shaligive ncﬁ;goisa‘!e‘i‘nvthqmanner prescribed
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Trustes, without demxmd on Berrower, shall sell the_ mﬂy at pubh ] -
and ender the terms dcsignated in the notice of salé in one or wore pameis and in anyorder Trastee determines. Trustee may ;

postpene sale of all or any parcel of the Pmperty by pnbhc annourcement at ahe tim  and. place of any pr*vmusly schedn!ed o

sale, Lender or its designee may purchase the Property atany sale, .

Trasteeshali delivertothcpurchaser Tmatee’sdeed couveyingthe Pmpertymthcu anycovenantorwarranty,expmsed =
orimplied. The recitais in the Trustee's deed shall be primafacie evidence of she truth of the statementsmade therein. Trustee
shall apply the proceeds of the safein the followingorder: (a)toaliexpensesof thesale, inclnding, bt eat fimited to, reasonable
Trusice’s and attorneys’ fees; (b) to all sums secured by this Seeurity lnstrumcnt, and (c) any exzess to the person or persons
lepaliy entitled to it

22, Reconveyance. Upon payment of all Sums secured by this Security Instrument, Lender shall request Trustee to rcconvey the
Property and shall surrender this Security Instrument and all notes evidencing debt sccured by this Security Instrument to Trustes.
Trustee shall reconvey the Property without warranty and wx!hou. charge to the person or persons legally entitled to it. Such person
or persons shall pay any recordation costs. .
23, Subatitate Trustee. Lender may, from time to time, remove Trustee and appomta suooessortmstee toany Tmstee appointed
hereunder. Without cenveyance of the Property, the successor irustee shall suooeed to all the title, power and duties conferred upon
Trustee herein and by applicable law.

24, Attorneys’ Fees. As used in this Semnty Instmment andi inthe Notc “altomeys fees'” shall include any attorncys’ fees
awarded by an appellate court,

25. Riders to this Security Instrument. J one or more nders are exccutedbyBorrowcr and rewxded together with this Security
Instrument, the covenants and agreements of cach such rider shall b incorporated into and shafl amendand supplementthe covenants

and agreements of this Security Instrument as if the nder(s) were 2 part of this Secunty InstmmenL
[Check applicable box(es)]

{1 Adjustable Rate Rider R | Condominium Rider ~. - L 4 Famdy Rider

{1 Graduated Payinent Rider- [ Plannzd Unit Devclopment Rxder ’ {71 Biweekly Payment Rider
{5} Balloon Rider {7 Rate Improvement Rider .~ - [ Second Home Rider
3 V.A. Rider S L’EL__! Other(s) {SpeclfY] pasmmzm' RIDER

BY SIGNING BELOW Borrower aooepts and agrees to the terms and covenams contamed in thh Secxmty Instrument and in
any rider(s) exccuted by Borrower and recorded thh it. 1 ,

Witnesses: _ R ' . - ) :
_m /»sz ¢> ( ; W

STATE OF OREGON,  © Klamath' . - i Comntyss' i
Onthis - 30thdayof - Uecember/ : 1997person.allyappeen.d2hsabovenamed

Salvador L. ’l'orres and Eli a: A Torres

and acknowledged the foregomg mstmmen' to be . =y thpir' o : : volumaxy ac* and deed.

comiLeEL,
NOTARY PUBLIC-OREGON
 COUMISSIOHN

bhc forOregon
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(Full Ré[.\syment Required at Maﬁxﬁty) -

THIS BALLOON RIDER is made this - ‘24TH  dsyof  DECEMBER, 1997, . “and is
mcomoratcd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed to
Secure Debt (the ““Security Instrumnent””) of the same date | given by the undcrsxgned (the *‘Berrower”’) to secure
the Borrower’s Mote to -HARINA MORTGAGE. COHPA!!Y F; IHG .y 1\ CM.IFORSIIA FORPORBTIOE 3
DBA COHSUMER FIRST ucxmms '

:r
. {the “Lender' ) of the same dat.. and covcrmg ﬁxe pmpexty desmbe,d in the Secunty Instmmcnt and located at:”
2413 uUnIon AYVEHUR o
RLAMATH FALLS, OR 97501

The interest ratc stated on the Note is called the *“Note Rat&" The date of the Note i t:al.ed thc **Note Date”’.
Tunderstand the Lender may transfer the Note, Security Instrument and this Rider. The Lenderor anyone whotakes
the Nete, the Security Instrument and this Rider by transfer and who is crtxucd to :‘eoewe payments under the Note
is called the *‘Note Holder"’.

The Note is a Balloon Note which means that the amount of my monthly payment is insufficient to repay the
Note in full by Maturity. Therefore, the final payment will be significantly Iarger than the other payments under
the Note,

Tunderstand that the Lender isunder no obligation to refinance the Note orto modxfy the Note orreset the Mote
Rate or to extend the Note Maturity Date of the Maturity Date of this Security Instrumeiit, and that I will have to
repay the Note from my own regources or find 2 lender wﬂlmg to lend me the money to repay the Note.

Ifurther understand that should I not repay the Note on or before the Maturity Date, I will be in defauit, and
the Lender will have ﬂ‘w 2 right to exercise all of ils rights against me becauss of my default, mcludmg the nght to
foreclosute of the Security mstrument or cther remedxes penmttcd by law. -

BY SIGNING BELOW, BORROWERacceptsandagrcestothetermsandcuvenantscomamedmmsta]loon ‘
Rider.

smmmof 4. TORRES

%,Zi;%

: :ELISR 2. 'J.'ORRES




: PREPAYMENT RIDER |
TEIS PREPAYMENT RIDER is made this - 247TH - daycf ; 'szcmmén, 1937, and
is incorporated into and shall be deemed to amend angd supplement the Mortgage, Deed of Trust or Secnrity Deed
(the “‘Security Instrument’ ’) of the same date given by the undersigned (ihe “‘Borrower’) to secure Borrowar’s
Note to MRRINA MORTGAGE COMPANY, INC., % CALIFORHIA CORPORRTION, DBA ‘

COUSUMER FIRST. HORTGRGE S

of the same date and covering tthroperty described in the Security Ihfsku‘min’t and located af: -
2413 UNION RVENUE . .~ -0 T R A
KLAMATH FALLS, OR 97601

PREPAYMENT COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows: :

T have the right to make payments of principal at any time before they are due. A prepayment of all of
the unpaid principal is known as a ““full prepsyment.” A prepaymet of ouly part of the unpaid principal
is known as a “partial prepayment.”’ -

Except as provided below, I may make a full prepayment or 2 partial prepayment at any time without
paying any penalty. However, if within the first 2 year(s) after the exceution of the Security
Instrument I make full prepayment, X will pay a prepayment cliarge in an amount equal to the payment of
six (6) months’ advanceinterest onthe ameunt prepaid in any twelve moath perisd whichisin excessof twienty
percent (20%) of the original principal amount, : .

If Tmake a partial prepayment equal to one or inere of my monthly payments, the due date of my next
scheduled monthly payment may be advanced no more than one mnonth, If I make a partial prepayment in
any other amount, I must still make ali substguent monthiy payments as scheduled. . -

BY SIGNING BELOW, Borrower a6¢6pts and agrees to the terms and provisions containe in this Prepayment
Rider. ' - TR C

SALVADOR %. TORRES - ELISA 7. TORReS

Lzszs:'pa - waserr 710
STATE OF OREGON: COUNTY OF KLAMATH ' 55, "
Filed for record at request of __Aspen Title s Escrow o othe_ 9th day
of January‘ AD, 19 __9__8_~_a;_'__§_igg__;_~i_q'clock. - P, M..dnd dulyirécorded inVol. ___M98

“of Mortpages - .. onPaze. 696 .

SURHENN }

/‘s/ Bermetha G, Legseh, Cour

FEE $40.00 - . o By Aesdlum..




