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,.;,.THIS.TRUSEDEED,M&&;?.~»~ LAABYATY. iy 1998 Between

JEFEREY-L.°BLAIR .AND: LIND

B - S A R A ; , as Grantor,
: PO : % . weerrs @8 Trustee, and

~LINDA REY. BROUN. ...

: fariaiiin : e il st % -...., as Beneliciary,
... .Grantor irrevocably drants, bardains, sells and conveys to trustee in trust, with power of sale, the property in
KLAMATH. .. : e L e '

- County, Oregon, described ns: ' : :

The Southwesterly, 100 feet of, Lot.I; Block 73, BUENA VISTA ADDITION TO THE CITY OF
KLAMATH FALLS, -in the County of Klamath, State -of Oregon, “béing the:-portion of said Lot
~1'1ving té'duthp‘:estérl}%‘Q_f'"‘a"f"li‘ne drawn 40 feet Southwesterly of a _patrallel to

the Northeasterly line of said Lot.1, ™ PRI P R

CODE-1 MAP. 3809~29BD -TL ‘1800 ». « = ooyt 1y T G e B

THIS TRUST .DEED..IS: JUNIOR .AND _‘;SUBORDINATE' TO,:A',PREV'IOUSLY., RECORDED.. TRUST.DEED. . .. .
fogothor witk: aill and singular the fenem ts, hereditaments and appurtenances and ail other rights thereunfo belonging or in anywise now
o)r hureax'tqr_app/egr‘aining,pnd, the rents, issuss and profits thereof and-all tixtures now or heroafter attached to or used in. connection with
the property. TR e e R D e e e T T o o

'_FOR THE PURPQOSE OF SECURING PERFORMANCE of each agreement of frantor Hherein containud and paymisnt of the sun

of. . FIFTEEN -THOUSAND™ AND : NO/ 1 00=mwiins ' i e : _ .
- : (s 15, QOQ : Qf) corsconsarenn e ey JOOMRES, With Intarest thereon according to the ferms of a promissory
nate of even dato,xher_eivith, payable to beneticiary, or. order and mads. by granior, tho final payment of principal -and. intorest hereof, it
riot sooust paid; fo be due and payable ... DEX, ::te.l?m_fAS’-"Of‘}’.NOt‘euwly‘ . A’;: ; vl.‘__ Lt ar ey . , [T
) The daté of maturity. of the débt secired by’ this instrimonf Is the dats, stafed above, on which the linal installment of the note
becomes dus ‘and -payable. Should the grantor either agree ' to, artempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all {or-any purt) of drantor’s inferokt n’ it without first’ obtalning the' writtén conisent or approval ‘of'the beneficiary, thén, at the
benetisiary’s optior*, all obligations sécured. by this instcumont, | redpective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable, THe executlon by fraritor of an earnest money agreement* ‘does riot constituto a sale, conveyarnce or

assignment., - . P T )
“ To protéct the security of this trust.deod, grantor ag LT L S L e e

1. To protect, preservo and. maintain the proparty. in good condition and repair; not o remove.or demolish any building or im-

provement thereon; not io commit or, porniit any, wasts of ths.property, ., e g e e L. .
2. To complefs or restore promptly and in dood, and habitablo condition any, building or improvement which may be constructed,

damaged or destroyed thereen, and pay whoit dus all costs incurred theretor,. .. S e e e .

3. To comply with all lawn, ordinancas, regulations, covenants, conditions and restrictions affecting the properiy; if the beneficiary
80 requasts, to join in executing such financing statoments pursupnt to the Uniform Commercial Code as tho beneficiary may. require and.
to pay for liling same in the proper public otfice or offices, as well 0s.the cost -of all lien searches mnde by. liling oflicers or searching
agencies as may bs deomod desirable by the beneticlacy. . = . e e -

4. To provide and continuously maintain insurance on the buildings now or hereaftor -orected on the propatty against, loss or
damage by fire and such other hazards es the beneliciary may from tme to time require, in an amount not less than SLNSUTAD. 2.va
written in companies acceptable to the beneticiary, with loss payable to the Inttor; &l policies of insurance shall be delivered to the be
ticiary as soon as insured; if the grantor. shall fail for any reason to procure any such insurance and to deliver. the policies to the benafici Y.
at least tilteen days prior to the expiration of any policy of. insurance now or heroalter placod on the buildings, tho beneticiary may pro-
cure the 3amo at grantor's expenss. The amount collectod under any. tite or other.insurance policy may De applisd by boneficiary upon
ainy indebtedness securad hereby and ir: such order as bepeticiery. may determine, or at option of baneficiary the entire amount so collected,
or any pari thereot, may be rolsased to grantor. Such application or releasa shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice. - ... .0 ’ T R

5. To keep the property {ree {rom consiruction liens and fo pay all taxes, assessments and cther charges that may be levied or
assessed upo. or against the property bolore any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneliciary; should the 4rantor. fail to make payment of any tazes, , insurance premi
liens or other charges payable by grantor, sither by direct payment or by providing beneliciary with funda with which ‘o make such pay-
ment, beneliciary may, at its option, make payment thereof, and the amount so paid, with Interest at.ths rate set forth in the note
secured hereby, together with the obligations described In paragraphs .6 and 7 of this trust deed, ahall be added fo and become a part of
the debt secured by this frust deed, without waiver of any righta arising from breach of any.of ke covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefote dsscribed, as well.as the grantor, shall ba bound to.the same extant that they are
bound for tha payment of the obligation herein: describad, ‘and.all such ‘payments shall bo immediately dus and payatle without notice,
and tho nonpayment thereol shall, at the option of the benoticiary, ronder all sums socured.by - this frust dead immodiately due and pay-
able and constitute a breach of this trust deed, e e P P S

6. To pay all costs, {sas and expenses of this trust including ihe. cost of titls search as well as the other costs and expenses of the
trustee incurred in connection with or in entorcing. this obligation and trustee’s and attorney's fees actually incurred. .

7. To app in and dofend any actlion or proceoding purporting to alfect the sscurily rights or powers of benaliciary or trustee;
and in any suit, action or procoeding in which.the Eeneficiary: or truatee cay appear, .including any suit for the foreclosure of this deed
or any suit er action related to this instrument, including but rot limited io its validity and/or-enforcssbility, to pay ail costs and ex-
P , including evid, of titlo. and_the beneticiury’s or. trustee’s attornay fees; the amcunt of attornsy feos mentioned in this para-
graph 7 in ali cases shall be tixod by the irial court.and in tho evont of an appeal from any, judgment or decree of the irial court, grantor
further agreos to pay such sum at the appellate court shall adjudge reasonable as the beneficiary’s or trusteo’s attornoy fees on tuch appeal.

It iz mutually agreed that: | L e T S .- . R

8. In the event that any portion or all of the _property shall be taken under the right of eminent domain or cond tion, bene-
liciary shall have the right, if it so olects, to reguirs that all or. any ‘portion’ of, the monies payable as compensation for suck taking,

NOTE: The Trust Dead Act provides tiat s trustas harounder must ke eltheran attormey, who Is un active mamber of the Grsgon State Bar, a bank, trast compary

or gavings and Rzn assoeiation authofized to Ao businss undar the laws of Orzgon or the United St tes, & litle Insyrance. company zuthorizad to insure titls to reat
property of this statz, Its subsidiarlus, efiiliates, agents or hranches, thie Unied States or any agency thareof, oran. ascrow ageat licencad under ORS 695,505 to 635,505,
"WARNING: 12 USC 17913 ragulates and may prohibil exerclse of this ontign.. . -, .. : ST Lt e I

**The: publisher suggacts hat such an agresmsnl address tha {ssue-of oktalning Benéﬂdeiﬁ'svcomihi' Enfzceﬁuﬁléii detall




gy

which acs in exciss of tho atnount tecuiced. to pay.allira 507t naceasarlly paid or incurred by grantor” I

in.ruch: preceedings, ahall be puid to barsliciacy, and applied b sls coy “und oxponsas and attorney’s foss, both

in thy trlal and appollate cousts, nacossarily.pdid or. od By ber n49,-2iid tho balancs applied upon the indebied-

-nees secured Reroby; ‘and :granfor agrec on £ {2 such Inatruments. es shall bo necossary
ot aienia as 1.0 60

, at.d ,
in obtalning sch compeisaation, promptly upoti banbliciry’s reque N A o
9. At ey time and lroits timy (o flme upon wriften réquest of banoticiary, paymont of [ts fess and presentation of this dead and

the noto for endorsement (in caso of ful] reconveypnces, for cancellntion), without alfscting tho lability of eny person for the payment of

STATE OF OREGON: COUNTY.OF KLAM

Filed for record at requestof

)

f:‘w mdebiedn_eu', frusles mny () consent fo,tho making of any map or plat of tha property; (b) join in dranting any eassmont or croaf-
ing any restriction thoreon; () join in any. subordination or other agrooment atlecting this deed or the lisn or charge thereot; (d)
reconvay, without warranty, all or any part of the properly, The grantes in any reconveyance may bo described &s the “person or persons
legally entitied iheroto,” and the recitals therain of any matters or fects chall . be conclusive proof ol the truthfulness thereof, Trustee’s
fees for any of the services mentioned in thin paragraphi shall be not less than $5. . I

10. Upon any dafsult by grantor_herounder, bensficiary fmay.at any time without notice, sither in psrson, by agent or by a receiver
to be appointed by a court, and withaut regard. to the adaquacy of any security for tha indebtedness hereby socured, enter uporn: and take
possession of the property or.any part theraof, in its awn name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the sams, less costs and expenses of operation and .collection, including reasonnble atterney's fees upon =ny
indebtedness secured heroby, and in such order as beneficlary may determine. - el ’ -

11, The entering upon and takiug possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
ard other insurance policies or compensation or awards for any taking or damage of the praperty, and the application or release thereof as
aloresaid, shell.not cure or waive any, default or notice of default hereunder or invalidate any.act done pursuarnt to such notice.

12. Upondetault by grantar in payment of any indebtedness socured hereby or in grantor's performance of any agreement hereundes, time
being of the essence with respact to such payment and/or performance, the bensficlary may declare all sums secured hereby immediately
dus ard payable, In such an event the beneficiary may elect to proceed to forecloss this trust deed in equity as a mortgags or direct the
trusteo to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any cther. right or remedy, either at
law or in equity, which the beneficiary may have. In'the event the beneficiary elects to foreclose by advertissment and sale, the bene-
ficiary or the trustee shall exocute and cause to be recarded a writfen riotice of default and sloction fo seil the proporty to satisly the obliga-

tion secured hereby whereupon the trustas shali fix the time and place of sale, give notice thersof as. then required by law and proceed
to foreclozo thiz trust deed in the msnner provided in ORS 86.755 tc 86.795. Sl . .

. 13. [After tho trustee hoa commenced lareclosurs by advertisement and sale, and at any time prior to 5 days before the date the
trustee cor:ducle; thoe sale, the grantor or any other person so privileged by ORS 86.753, may cure the defuult or defaults, It the default
consists of a failure to pay, when due, aums sacured by the trust deed, the dofault may. bo cured by paying the entirs atnount dus at the
time 'ol the cura other than such portion ay would nof then be dua’ had no default occursed, Any other dofauit that ia capablo of belng
cured may be cured by fendering the performance roquited under the obligation or fruet dood, In any case, in addition to curing the de-
fault or de_lau.’ls, ths person offecting the cure shall pay. fo_the baneficiary all costs.-and expenses actually incurred in enlorcing
the obligation of the trust deed logether with drustve's and atlornny's fees not oxceeding the amounts provided by law,

14, Otherwiso, tho sale shall be held on the ci;!(e and at the time dnd place detignated. in the rotice of sale or the timo to which
the sale may be postponed as provided by law, The: trastee may sell the Propetty either in one parcel or.in sopacate parcsis and shail sell
the parcel or parcels at auction to the highest bidder. for cash, payable at the time of salo. Trusice shall deliver to the purchaser its deed
in form as required by law conveying ths property so .sold, but without any covenant or.warranty, express or implied. Tho recitals in the
deed of any matters of fact shall be conclusive procf of the truthfulness. thereof. Any person, excluding the trustee, but including. the
grantor and benoficiary, may purchase at the sale... . . e Do . o T . _

15. When trustes sells pursuant to the powers provided hersin, frusiee shall apply the proceeds of sale {0 payment of (1) the ex-
perses ol sale, including tke P ion of the trustee and & roasonablo charge by trusteo’s attornoy, (2) to the obligatien sscured by
the trust deed, (3) to all persons kaving recorded lions subsequant to. the interost of the frustee in the fruse deed as their interosts may
appear in the order of ¢heir printity and (. 4) the surplus, if any, to ths gdrantor or to any successor. in interest entitled to such surplus,

16. Bensticiary may from time to time appsint a } or au 3 to any frustee named heroin or to any successor trustee
appointed hereunder. Upon suzh appointment, and without conveyance fo the succossor trustoe, the iatter shall be vested with all ditle,
pewers and duties conferrod upon any trustee herein named or appointed hereunder, Enach such appointment and substitution shall be
made by written instrument executad by bereficiary, whick, when recorded in the mortgagdo records of the county cr countios in which the
property is situated, shall be conclusive proot of ‘proper eppuintment of the successor trusfeo, ' |

17, Trustes accepts this trust when this déed, duly executed and acknowledged, is made ‘a public record as provided by law. Trustee
is not obligated #o notify any party hereto of pendinig sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary ar trustee shall be a party unless such action or procseding is brought by trustee, : ’

The grantor covenants and agrees to and with the baneliciary and the beneliciary’s successor in interest that the grantor is lawluily
soized in fes simple of the real property and las a valid, unencumbered titlo thareto, except as mny bo set forth in an adderdum or exhibit
attached hereto, and that the grantor will warrant and foraver defend ths same against-all persons whomsosver., -

WARNING: Unléss grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agrecment botween them, heneficiary may ‘purchase insurance at grantor’s-expense to protect bene-

ficiary's interest. This insuraniée may, but nieed not, also protect grantor’s interest. If the coilateral becomes damaged,
the coyerage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any -insurance coverage :purchased by beneficiary, which cost may. be added to grantor’s contract or
loan balance. If it is so added; the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considersbly more expensive than insurance grantor might otherwise
obtain alone and mey nof satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law. i o
The grantor warrants that the proceeds of tha loan represonfod by the above described nofe and this ¢rust deed ara:
.. {a)* primarily for grantor’s personal, family or housshold purposes.(soe Important Notice below), . . .

(b) for an organization, or (even if grantor is a natural person) are for businesa or commercial- purposes.

This deed applies to, inures to the benelit of and binds all pariies hereto, their hoirs, legatees, devizees, admini: tralors, executors,
parsonal representativos, successors and-assigns. Tho ternt beneficiasy shall mean the holder and owner, including pledgdee, of the contract
sncured horedy, whethar or not namsd ag 8 boneficiary . herein. . ... LT It L e . BT

In construing this trust deed, it is understood that the grantor, trusiee and/or boneficiary may oach be more than one person; that
if the context 8o requires, the singular shall by taken to méan and intlude'the plural, and that generally all grammatical changes shalil be
made, assumsd and implied to make the provisions hereot apply equally to corporations and to individuals. '

IN WITNESS WHEREOF, the grantor has executed this instrumept fhe day gxd year first abgve written,
* IMPORTANY NOTICE: Dolata, by lining out, whichevar warranty [a) or (b} is ,4/ Z &——1 o .
not applicable; if warranty {a) is applicatile and the beneficiary Is a creditor JEFFEEY 1., 5 &%
as such word is dofined In the Truth-in-l fing Act and Regulaiion X, the 8 g&(/
benoficlary MUST comply with the Act and Regulation by making required L v 4 ‘
disclosures; for this purpese use Stavens-N#s2 Form ‘No. 1319, or equivalant. LIKDAJB R . )
It compliance with the Acr Ix no? ruqulmd,:thogdiq this, ngl?lvu. RN A . IR y : : L
-STATE OF OREGON;County of .. KLAMATH ... .. .. S ¥ R /
B This instrument.was acknowledged before me on. JANUARY
7 by..JEFFREY.L..BLAIR.AND LIND RLAIR. .. ..
' This instrument was acknowledged before me on

1998.,

/—“‘_ R—— — - '
Lol /.. ?A) ]
\ CUNLTN L) UL SN
_ - 1% 2200 Notary Public for Oregor; My comiznission expires ](S
L JEST EO 15 RECONVEYANCE (o Eo uzed only whan obllgations have besn paid.)

TH: ss.

L . v S the' .. Oth day
AD,19 98 . e 31007, = M, find duly recorded in Vol. __ M98 -
. ,of",, B ;;Mortgasee 2 A en'Page L Tl '. .

o e ~: - . Beretha G. Letsgh, County Clerk

f - Januray

G
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