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| TRUST DEED

. THIS TRUST DEED, made on 01/06/98, between .
#2LEN A. LOTTRIDGE , as Grantor, S e
AMERITITLE - as Trustee, . and

WILLIAM L. MILLER AND PHYLLIS MILLER , husband and wife or the survivor thereof,
- as Beneficiary, o L i ST

: v .. WITNESEBTH: - ‘
Grantor irrevocably grants, 'bargaing, . 'sells and conveys toO. trustee in truse,
pover of sale, the property in KLAMATH' County, Oregon, described as:.

SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

together with all and singluar the tenements, hereditaments and ‘appurtenances and all other rights thereunto belonging or in anywise
nqm cén; hereafter appertaining, and the rents, issues and profits thereof and 2ll fixtures now or hereafter attached to or used in connection
with the property. :

FOR 'erlEP %RFOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
*7SEVENTY THOUSAND** Dollars, with interest thereon . .
according to the termsofa J,romxssory note of even date herewith, payable lo beneficiary or order and made payable by grantor, the
final pzment of principal and interest licreof, if not sooner paid, to be due and payable January . 09 1999 .

The dite of maturity of the debt secured by this instrument is the date, stated_above, on “which the final installment of said note .
becomes due and payavle. 1n the event the within described property, or any part thereof, or any interest therein is scld, agreed to be
sold, conveyed, assigned, or_ alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, &t thé beneficiary's option, all obfigations secured by this instrument, irrespective of the maturity dates expressed therein or
herein, shall become imrediately due and payable. -

To protect the security of this trust deed, grantor agrees: » . . o .

1. To protect, preserve and maintain szid property in good condition and repair; not {6 remove or demolish any building or im-
provement thereon; not to commit or permit any waste of said property. L . o

2. To complete or restore promstly and in good workmanlike manner any building or improvement which may be constructed.
dama%ed or desiroyed thereon, and pay when due all costs incurred therefor. e . . .

3. To comply with all laws, ordinances, rezulations, covenants, conditions and restriciions affecting the property; if the beneficiary
50 rtequests, (0 g'_oin in executing such financing statements ;;ursuam to the Uniform Commercial Code as the beneficiary may require
and to pay for tiling same in tne proper public office or of fices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deemed desirable by the beneﬁma_rly._ : )
4. To provide and continuously maintain insurance on the buildings now or hereafter erected on said premises against loss or damage
by firc aad such other hazards as the beneficiary may from time 1o time require, in an amount rot less than the " full insurable value,
written_in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the
bereficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said poiicies to the
beneficiary at least fifieen days prior to the expiration of any policy of insurance now or. hereafter placed on said buildm%s, the
beneficiary may procure same at grantor's expense. The amount collected under any fire or other insurance policy may be :épp ied by
beneficiary upon any indebtedness secured hereby and in such order as beneficiary may determine, or at optioni of beneficiary the
entire amount 3o collected, or any part thereof, may be released to grantor. Such application or release shall not cure or waive any
default or notice of default hereunder or invalidate any act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon OF against said property before any part of such taxes, assessments and other char§es become past due or deiinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments. insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which 10
make such payment, beneficiary may, at ils option, make payment thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of anty rights arising from breach of any of the covenants hereof and for
such pz:chms. with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same
extent that they are tound for the payment of the obligation herein described, and all such pachms shall be immediately due and
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust desd
immediately due and payable and constitute a breach of this trust deed, . S SR

6. To pay all costs, fees and expenses of this trust deed including the cost of titie search as well as the other costs and expenses of
the trustes incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To appear in and deferd any action or proceeding purporting to affect the security rignts or powers of béneficiary or trustee; and
in any suit, action or procezding in which the beneficiary or trustee may. appear, including any suit for the foreclosure of this deed.
topay all costs and expenses. including evidence of title and the bepeficiary's or trustee’s atiorney's fees; the amount of attorney’s
fees mentioned in this paragraph 7 in afl cases shall be fixed by the trial court and in the event of an appeal from any judgement or
decrees of the trial court, grantor further agrees to pay such suin s the appeliate court shal] adjudge reasonable as the beneficiary’s
or trustee’s attorney's fees on such appeal.

It is mutually agreed that: . . )
8. In the event that any portion or all'of said property shall be taken under the right of eminent domain or condemaation, beaeficiary

shail have the right, if it so elects, to require that all or any portion of the moaies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Truste hereunder must be either an attorney, who is an active member of the Oregon
State Bar, a bank, trust company, o savings and foan association authorized to do business under the jaws of Oregon or the United
Statss, a title insurance company authorized to tasute 2iti€ to real property of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency thereof, or an escrow agemt licensed urder ORS 696.505 to 696.585. '




la excess of the 4mount required to pay il reasonable éoats; £Apenses and attorrey’s fees nedessisily paid or incurred by grantoc i such -

roceedings, shall. be paid to. beneﬁglary; and applied by it: first u&pn ’anyvsugh re"asouable,costggm ex andy gttomey's fees,
pdth in the trial and Hate courts, necéssarily paid or itichrred by ..neﬁcmr{,m such proczedings, and the balance applied upon the
imlebtedness secured hereby;- and granfor agrees, al”its own-expense,” to take such actions and execute such instraments ac sggll be
necessary in obtaining such cempensation, promptly upon beneficiary's request, <o o . ST

9. At'any time an from titne to time upon wrilten request of beneficiary, payment of its fees ‘and presentation of this deed and the
note_for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of
the indebtedness, trustee may (2) consent 30 the making of any map or plat of said property; (b) join in granting any easément or
creating, any restriction theréoti; (c) join in .any subordination or other agreement affecting this deed or Lﬁ’; lien or charge thereof:
(d) reconvcg, without warranty, all or any part of the property. The grantee in an{ Tecenveyance may be described as the "person or
persons legally entitled thereto,” and the récitals thereix of any matters or facts shall be conclusive proof of the truthfulness thereof.
Trustee's fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by granter hereurder, benefici may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regasd to the a equacy of any security for the indebtedness hereby secured, enter upon and
take possession of said property or any pari thereof, in its own name sue or otherwise collect the rents, issues and profits,
inclu ing those past due “and ufipaid, and agply the same, less costs and expenses of operation and codlection, including reasonable
at(om?'hs foes upon any indebtedness secured hereby, and in suck order as bencficiary may determine.

11. The entering upon and taking possession of szid property, the collection of such rents, issues and profits, or the proceeds of fire
axd other insurance polices or compensation or awards for any taking or damage of the dpropcrty, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upon default by ﬁramer in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, fime
being of the essence with respect 10 such geaymcm and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the neficiary at his election may proceed to foreclose this trust deed in equity as a mortgage or
direct the trustee to foreclose this trust deed by acvertisement and sale, or may direct the trustee to pursue any other right or remedy,
either at law or in equity, which the benefici may have. Inthe event the beneficiary elects to ﬁ)reciose gy advertisement and sale,
the beneficiary or the trustee shall execute and cause to be recorded his written nofice of default and his election 10 sell the said
described real property to satisfg the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale,
trustee conducts the sale, the %rantor or any other person so privileged tig ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by payixég the entire amount due at the
time of the curc other than such portion as would not then be due had no default occurred, Any other default that is capable of being
cured may be cured by tcndenné the performance required under the cbligation or trust deed. “In any case, in addition to curing the
default or defaults, the persone ecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and aitorney's fees not exceeding the amounts provided by law,

14 Otherwise, the sale shall be held on the datc and at ihe time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. The trustee may cell said property cither in one parce! or in separate parcels and shall
sell the parcel oz parcels at auction to'the highest bidder for cash, pgyable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied,
The recitals in the deed of any miatters of fact shall’be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,
but ircluding the grantor and beneficiary, may purchase at the sale.

15. When trustee selis pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the cempensation of the trustee and a reasonable char%e by trustee's attorney, (2) to the obligation
secured by the trust deed, (3) to all persong having recorded liens subsequent to the the interest of the trustee in the trust deed as
their interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to nis successor in interest
entitled to such surplus. . ) . .

16. Beneficiary may from time to time appoint a Successor or successors to any trustee named herein or to any successor trustee
apFoimcd hereunder.” Upon such appointment, and without vonveyance to the siiccessor trustee, the latter shall be vested with all
title, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall
be made by written instrument executed by beneficiary, which, when recorded in the mortgage rccords of the county or counties in
which the property is situated, shal! be conclusive Froot of proper appointment of the successor trustee,

17. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trusiee i3
not obligated to notify m;f' Bany hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be 2 party unless such action or proceeding is brought by trustee. .

The grantor covenants and ?frces to and with the beneficiary and the beneficiarys successor -in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unéncumbered title thereto and that the grantor will warrant and forever
defend the same against all persons whomsoever.,

W G: Unless grantar provides beneficiary with evidence of insurance coveraye as required bg' the contract or loan
agreement between them, bensficinry may purchase insursnce at ranter's expense o protect benefic ary's interest. This
Insurance may, but need not, also protect grantor's Interest, If the collateral becomes daiaged, the coverage erchased by
beneficiary may aot pay any claim made by or against grantor. Grantor mn¥ later cancel the coverage by provi ing evidence
that grantor hes obtained property coverage elsewliere, Grantor Is res nsible for the cost of any Iasurance coverage purchased
by beneficlary, which cost may be added to grantor's contract or loan alance. If it is so added, the interest rate on the vnder-
lylng contract or loan wili apply to it. The elfective date of coverage may be the date granter's pricr coverage lapsed or the date

rantor failed to provide proof of coverage, The coverage beneficlary purchases may be considerably more expensive than
Fnsurance grantor might othziwise obtain alone and may not satisfy any nced for property damage coverage or any mandatory
liability insurance requirements imgosed by applicable faw. . :

The grantor warranis that the proceeds of the loan represented by the above described [note and this trust deed are:

fa) rimarily for grantor's personal, family, or household purposes  INOTICE: Line out the warranty that does not apply}

b) xtzm' an organization, or (even if ﬁramor is a natural person) are for business or commercial purposes.

This deed applies to, inuses 1o the benefit of and binds all gamcs hereto, their heirs, legatees, devisees, administrators, exccutors,
personal representatives, successors, and assigns. The term beneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein,

In censtruing this mongaFe. it is understood that the mortgagor or morigagee may be more than one person: that if the context so
requires, the singular shall be taken to mean and include the plural and that generally all grammatical changes shall be made. assumed
an imglicd 10 make the provisions hereof appl¥‘cquall to corporations and to individuals,

IN WITNESS WHEREOF, sald gruntor has hereunfo set his hu;.t;jh,ﬁay undj&qﬁ;r?e written.

- HELEN A, LOTTRIDGE

and at any time prior to S days before the date the

STATE OF . County of@ﬂ[ﬂ/omﬁﬁ' yas. Qg
This inst¥ument was acknowledged before me/p? {Y , W\ /?jop s

By __HELEN A. LOTTRIDGE . / /A /.

bjiy Commigsgsion Expires X/;zﬂ/?ﬂ 7 { é’i@g
. 7 4 Stary

OFFICIAL SEAL ©
ADAH E. TRARAN)
/1 NOTARY FUBLIC - GAZGION
5 COMMISSION NO.041762
MY COMMISSION EXPIFIES FEB. 22,1658
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RFQUEST FOR FULL RECONVEYANCE (To b sk only when obligations have been paid) 7T

) P . i , Trusteg

The undersigned is the legat owner and holder of al) indebtedness secured by the forc§oing.tms: decd. - Al sums secured by the trust
deed have been fully paid and satisfied. You hereby are directed,” on payment to you of any sums owmﬁ 10 you under the terms of the
trust deed or pursuant to statute, 1o cance] ail evidénces of indebledness secured by the trust deed (which are delivered to you herewith
xo§ethcr with the trust deed) an to reconvey, without walmanty, to the parties designated by - the térms of the trust deed the estate now
held by you under the same. Mail reconveyance and documents to; S g :

DATED: _ RN
Do not lose or destroy this Trust Deed OR THE NOTE which it secures,
Both must be deliveréd to the trustee for cancellation before RN

reconveyance will be made,

- BeaeTiciary




. EXHIBIT var .
LEGAL DESCRIPTION

1] that portion of the NE1/4 of the SE1/4 of Section 4, Township 34 South, Range 7 East of
the Willamette Meridian, Klamath County, Ore_/gon, lying'Easterlyl of the centerthread of
Spring Creek and Westerly of Highway No, 97, T T S ,

EXCEPTING THEREFROM the North 900 feet measuréd_ perpendicular to the North line of the
NE1/4 of the SE1/4 of said Section 4.« , ST , :

ALSO EXCEPTING THEREFROM that portion deeded tg the Stite of Oregon, by deed recorded May
29, 1946 in Book 190, page 21, Deed Records of 'Kl_am'ath‘COl'mty‘ Oregon,” "~ C

STATE OF OREGON: COUNTY OF KLAMATH:. 56 S
Filed for record o request of - Amerititle = -
of J anvary :

in Vol. .M

y

e L T the 9th day
- ) BN r
AD,19_98 4 3:48 - -o'clock.__ P, M., and duly recorded 98

of Mortgages. - L onPage " 761 .
Sl R BémethaG;Le sch, Couinty Clerk
FEE  $25.00 oo Byl A A




