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THIS DEED OF TRUST ("Security Instruinent”) is miade on - JANUARY 02, 1998 -
The Grantor is ETHELYN.DAVIS - .0 e e

(”BOfTOWEf"). The trustee is ASPEN TITLE

("Trustee”). The beneficiary is BANK OF. AMERICA NATIONAL TRUST AND SAVINGS ASSOCIATION,
A NATIONAL BANKING ASSOCIATION - o - ’ . T
which is organized end existing under the laws of THE UNITED STATES OF AMERICA
and whose addressis 21000 N.W. EVERGREEN PARKWAY HILLSBORD, OR 97124

‘ ("Lender"): Borrower owes Lender the principal sum of
FORTY NINE THOUSAND SEVEN HUNDRED -SEVENTY .S1X AND-00/100 . , : ‘

: o4 Dollars(US.$°  49,776.00 ).

This debt is evidenced by Borrower's note dated the samé date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid. -earlier, due and payable on
FEBRUARY 01, 2028 : . This.Security Instrument secures to Lender: (a) the repayment of
the debt evidenced by the Note, with interest; and all ‘renewsis, extensions and modifications of the Note; (b)
the payment of all other sums, with interest, advanced under paragraph- 7 to protect the security of this
Security Instrument; and (c) the performance of Borrowet’s covenants and agresments under this Security
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Instrument and the Note. For.this purpose, ‘Borrower irrevocably. grants ‘and conveys ‘to-the Trustee, in_
trust,with power of sale, the following described property located in KLAMATH: = 7 '
County, Oregon: - Ve e e S e
LOT 34, TRACT 1318, GILCHRIST TOUNSITE = IN THE COUNTY OF KLAMATH, 'STATE OF
OREGOCN . ) S e e e T

which has the address of 27 marzanITA ST, BILCHRIST - - . *
Oregon a7 {Zip Codel ("Property Address");

[Street, Cityl,

TOGETHER WITH all the improvements now or hereafter erected on fhe pi‘dpérty, and all easements,
appurtenances and fixtures now or hereafter a part of the property. All replacements and additions shall also be
c?)vered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Preperty.” : - :

BORROWER COVENANTS that Borrawsr is lawfull y seized of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumtered, except for enicurnbrances of
record. Borrower warrants and will defend generally the title to-the Property-against all claims and demands,
subject to ary encumbrances of recosd, . ! . o

THIS SECURITY IN§TRUI\1ED§T_co!npines Juniform cbvenqﬁts‘fér:riat’iona‘l use and non-uniform
covenants with limited variations by jurisdiction.to constitute a uniform security instrument covering real
property. ' : : R T

Borrower and Lender covenant and agree as fbllows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay-when due the principal of, and
interest on, the debt evidenced by the Note and fate charges due under the Note. , .

2, Monthly Payment of Taxes, Insurance and Other Charges. ‘Borrower shall include in each
monthly payment, together with the principal and interest as set forth in the Note and any late charges, a sum
for (a) taxes and special assessments levied or to be levied against the Property, (b) leasehold payments or
ground rents on the Property, and (c) premiums for insurance required under paragraph 4. In any yeay in which
the Lender must pay a mortgage insurance premium to the Secretary of Housing and Urban Development
("Secretary™), or in any year in which such premium would have been required if Lender still held the Security
Instrument, each monthly payment shall also include either: {i) a sum for the annual mortgage insurance
premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage insurance
premium if this Security Instrument is held by the Secretary, in a reasonable amount to be determined by the
Secretary. Except for the monthly charge by the Secretary, thesse items are called "Escrow ltems” and the sums
paid to Lender are called "Escrow Funds.” :

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed
the maximum amount that may be required for Rorrower’s escrow sccount uunder the Real Fstate Settlement
Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing régulations, 24 CFR Part 3560, as
they may be amended from time to time ("RESPA"): except that the cushion or reserve permitted by RESPA
for unanticipated disbursements or disbursements bsfore the Borrower's payments are avaiiable in the account

may not be based on amounts due for the mortgage insurance premiom, . -

@a_d“'“om (8605101 ’ L rmzdte o Lf o Initiais: é:QZZ' ‘
FH\?R 01/02/58 12:54 PM 0061420718 R RPN ) : L i Lt o ) .




If the amounts held by Lender fbf"&érqwé'ltéins‘éx‘c'éedv:jt‘hé“amp{mts 'pefifni‘t‘téd“toi be held by RESPA,

Lender shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by
Lender at any time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and
require Borrower to make up the shortage as permitted by RESPA. . '

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. I
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the
balance remaining for all installment items (a), (b), and {c} and any. mnortgage insurance premium installment
that Lender has not become obligated to pay to the Secretery, and Lender shall promptly refund any excess
funds to Borrower, Immediately prior to a foreclosure sale of the Property. or its acquisition by Lender,

Borrower's account shall be credited with any balance remaining tor all installments for items (a), (b}, and
(o, \ hany. | : v

3. Application of Payments. T‘AH payrﬁents ﬁndcr paragraphs ] 3nd 2 shall be applied by Lender as
follows: ) I : ‘ B .

First, to the mortgage insurance p:‘erx'\'iulm'_‘to be paid by Lender to th Secrstary or to the monthly charge
by the Secretary instead of the monthly mortgage insurance premium; ERIBL S

Second, 10 any taes, special -asseésmerits. leasehold payments or'gr',o_u'hd rents, and fire, flocd and other
hazard insurance premiums, as required; BTN T C o
Third, to interest due under the Note; -~ ¥ e

Fourth, to amortization of the principal of the Note; and
Fifth, to late charges due undec the Note: ’

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies, including
fire, for which Lender requires insurance. This ineurance shall be maintained in the amounts and for the
periods that Lender requires. Borrower shall also insure all improvements on the Property, Whether now in
existence or subsequently erected, againist loss by floods to the extent required by the Secretary. All insurance
shall be carried with companies approved by Lender. The insurance policies and any tenewals shall be held by
Lender and shall include loss payable clauses in favor of, and in a form acceptablé to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may rnake proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby. authorized and directed
to make payment for such loss direct!y-to-Lender, instead of to Borrower and to Lender jointly. All or any
part of ‘the insurance proceeds may be applied by Lender, at it option, either (a) 10 the reduction of the
indebtedness under the Note and this Security Instrument, first 1o any delinquent amounts applied in the order
in paragraph 3; and then to prepayment of principsl, or (b) to the restoration o repair of the damaged
Property. Any application of the praceeds to._the principal shall not extend or postpone the due date of the
monthiy payments which are referred to in paragraph 2, or change the' amount of such payments. Any excess
insurance proceeds over an amount requircd to pay all ouistanding indebtedness under the Note and this
Security Instrument shatl be paid to the entity legally entitled thereto. .

I the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, titlzand interest of Borrower in and to insurance policies in force shall
pass to the purchager. .

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and vse the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument (or within sixty days of a later sale or
transfer of the Property) and shall continue to occupy the Property as Borrower’s principal residence for at Jeast
one year after the date of occupancy, unless Lender determines that requirement will cause undue hardstip for
Borrower, or unless exteriuating circumstances exist which are beyond Borrower's control. Borrower shall
notify Lender of any extenuating circumstances. Borrower chall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted.
Lender may inspect the Property if the Property is vacant or abandoned ot the loaris in default. Lender may
take ressonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be in
default it Borrower, during the loaa: application process, gave materially false or inaccurate information or
statements 1o Lender {or failed to provide Lender with any ‘material information) in connection with the loan
@~ 4MIOR) wecaion ‘ : ' : ’
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evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the ;
Property as a principal residence. If this Security Instrument is'on a leasehold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leaséhold and fee title shall not be
merged unless Lender agrees to the merger in writing. CLa S

6. Condemnation. The proceeds of any award or claim for. damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in place of
condemnation, are hereby assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that semains unpaid under the Note and this Security. Instrument. Lendér shall apply such
proceeds to the reduction:of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall
be paid to the entity legelly entitled thereto. K - :

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay ail
governmental or municipai charges, fines and impositions that are not included in paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed the payment. If failure to pay would
adversely affect Lender’s interest in the Property, upon Lender’s request Borrower shall promptly furnish to
Lender receipts evidencing these payments, ] - ‘ .

1f Barrower fails to make these payments o the payments required by paragraph 2, or fails to perform
any other covenants and agreements contained in this Security Instrument, or there is a legal proceeding that
may significantly affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation
or to enforce laws or regulations), then Lender may do and pay whatever is necessary to protect the value of
the Property and Lender’s rights in the Property, including payment of taxes, hazard insurance and other items
mentioned in paragraph 2. - b

Any amounts disbursed by Lender under this paragraph shall become an additionai debt of Borrower and
be secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at
the Note rate, and at the option of Lender, shiall be immediately due and payable.

Borrower shall promptly discharge any lien which hes priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to'prévent the enforcement of the lien; or {c) secures from the holder of
the lienian agreetnent satisfactory to Lender subordinating the lien to this Security Instrument. It Lender
determines that any part of the Property is subject to a lien which ay attain priority over this Security
Instrument, Leader may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the acticns set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt. : . R o

(a) Defauil. Lender may, except as limited by regulations issued by the Secretary, in the case of
payment defaults, require immediate payment in full of all sums secured by this Security Instrument
it: : ARSI
(i) Borrower defaults by failing to pay. in full any monthly payment required by this Security
Instrument prior to or on the due date of the next monthly payment,or - :
(ii) Borrower defauits by failing, for a period of thirty days, to perform any other obligations
contsined in this Security Instrument. - Sl . :
(b) Sate Without Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of the Garn~ St. Germain Depository Institutions Act of 1982, 12 US.C. 17015°3(d)) and with
the prior approval of the Secretary; require immediate payment in full of:all sums secured by this
Security Instrumentif: . T L e E
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sold or otherwise transferred (other than by devise or descent),and L
(ii) The Property is not occupied by the purchaser oc grantée as his or her principal residence, or the
purchaser or grantee does sO occupy ‘the Property but his or her credit has not been approved in
accordance with therequirements of the Secretary. T
{c) No Waiver. If circumstances oceur that would permit Lender to require immediate payment in
full, but Lender does not require such payments, Lender does not ‘waive its rights with respect to
subsequent events. : . : ,
{d) Reguiations of HUD Secretary. In many circumstances regulations issued by the Secretary will
limit Lender's rights, in the case of payment defaults, 10 require immediate payment in full and
foreclose if not paid. This Security Instrument does not authorize acceleration or foreclosure if not
srmitted by regulstions of the Secretary. - ’
(¢) Mortgage Not Insured. Borrower agrees that if this Security Instrumesnt and the Noie are not
determined to be eligible for insurance under the National Housing Act within 60 days from the date
hereof, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated subssquent to
60 days from the date hereof, declining to insure this Security Instrument and the Note, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be
exercised by Lender when the unavailability of insurance is solely due te Lender's failure to remit a
mortgage insurance premium to the Secretary.

10. Reipstatement. Borrower has a right 1o He reinstated if Lender has required immediate payment in
full because of Borrower’s failure to pay an amount Gue unider the Note or this Security Instrument. This right
appiies even after foreclosure proceedings aré instituted. To réinstate the Security Instrument, Borrower shall
tender in a lump sum all amounts required to bring Borrower's account current including, to the extent they
are obligations of Borrower under this Senurity Instrument, foreclosure costs and reasonable and customary
attorneys’ fees and expenses properly associated with the foreclosure ‘praceeding. Upon reinistatement by
Borrower, this Security Instrumnent and the obligations that it secures shall ‘remain in effect as if Lender had
not required immediate payment in-full: However, Lender is not required to permit reinstatement if: (i)
Lender has accepted reinstatement after the commencement of foreclosure procetdings within two years
immediately preceding the commencement of a current foreclosure proceeding, (it} reinstatement will
preclude foreciosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority
of the lien created by this Security Instrument. i

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borsower’s successor in interest. Lender shall not be required to commenee procesdings against any successor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in egércising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. ! : _

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Bosrower, subject to the provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and
several.- Any Borrower who co'signs this Security Instrument but does not execute the Note: {a} is cosigning
this Security Instrument anly to mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument: and {c) agrees that Lender snd ‘any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Iristrument or the Note without that Borrower's
consent. o SR s h .

13. Notices. Any notice to Borrower. provided for in this: Security Instrument shall be given by
delivering it or by mailing it by first class mail uness applicable law requires use of another method. The

notice shall be directed to the Property Address or any other address Borrower. designates by notice to Lender.
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Any notice to Lender shall e given by first class mail to Lender’s address stated herein or any address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrurnent shall be deemed to have
been given to Borrower or Lender when given.as provided in this paragraph, ,

14. Governing Law; Severability. Thiz Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any, provision or clause of this
Security Instrument or the Note conflicts with applicable law. such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument. .

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, norallow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law, The preceding two sentences
shall not apply to the presence, use, or storege on the Property of small quantities of Hazerdous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of ‘any investigation, claim, demand, lawsuit or
other action by any governmenial or regulatory agency or private party involving the Property and any
Hazardous Substance or Eavironmental Law of which Borrower has actual knowledge. If Borrower learns, or
is notified by any governmental or regulatory autherity, that'any removal or other remediation of any
Hazardous Substances affecting the Property is necessary, Borrower shalfl promptly take all necessary remediai
actions in accordance with Environmental Law., :

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materisls containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 16, "Environmental Law" means federal
laws and laws of the jurisdiction where the Praperty is located that relate to health, safety or énvironmental
protectior. ' ' ' '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower. unconditionally assigns and transfers to Lender all the rents and
revenues of the Property: Barrower authorizes Lender or Lender’s agents to collect the rents and revenues and
hereby directs each tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to
Lender's notice to;Borrower of Borrower’s breach of any covenant or agreement in the Security Instrument,
Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit of Lender
and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for
additional security only. ' .

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument;
(b) Lender shall be entitled to coliect and receive all of the rents of the Property; and (c) each tenant of the
Property shall pay all rents due and unpaid to Lender or Lender’s agent on. Lender’s written demand to the
tenant., = .

Borrower has not executed any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights undéy this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving
notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there
is a breach. Any application of rents shiall not cure or waive any default or invalidate any other right or remedy
of Lender. This assignment of rents of the Property shall terminate when the debt secured by the Security
Instrument is paid in full.. B N RS I T
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18. Foreciosure Procedure, If 'L’Qﬂ'd;:’t,requires'im’mcdiatc.payme_nt-in:fuil under paragraph 9,
Lender may invoke the power of sale #id aany other remediss permitted by applicable law. Lender
shall be entitled to coliect s} expenses incurred in pursuing the remedies prov_i(ﬁd in this paragraph
18, includi eascnableattorneys’ fees and costs of title evidence,

’ i ender shall execute or cause Trustee to execute a written
use the Praperty to be
sold and shali cause suc i er i in whi part of the groperty is
located. Lender or Tru i i i »scribed by appiicable faw to
Borrower and to other prescribed by applicable law. After the time required by applicakile
law, Trustes, without demand on Borrower, shall self the Pro blic auction to the highest
bidder at the time and place and under the i ice of sale in one or more
parcels and in any order Trustee determines, Trustee may postpone sale of all or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or
its designee may purchase the Property at any sale, o :

Trustee shal;i) deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be rima facie
evidence of the truth of the statements made therein, Trustee shall apply the proceeds orthe sale in
the following order: 23) to all expenses of the sale, including, but not limited to, reasonabie Trustee's
and attorneys’ fecs; (b) to all sums secured by this Security Instrument; and (¢) any excess to the
person or persons legally entitled to it.

If the Lendet's interest in this Security Instrument i¢ held by the Secretary and the Secretary
requires immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial
power of sale provided in the Singie Family Mortgage Foreclosure Act of 1994 ("Act™) (12U S.C.
3751 et seq, ) by requesting a foreclosure commissioner desigaated under the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shalt
dcp;‘jveb‘thf Secretary of any rights otherwise available to a Lender under this Paragraph 18 or
applicable law,

red by this Sscurity Instrument, Lender shall request

is Security Instroment and all netes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty and
without charge to the person or persons legally entitled to it. Such persor or persons shall pay any recordation
costs, . '

20. Substitute Trustee, Lender may, from time 1o time, remove Trustes and 4ppoint a successor trustee
to any Trustee appointed hereunder., Without conveyance of the Property, the successor trustee shall sticceed to
all the title, power and duties conferred upon Trustee herein and by applicable law,

21. Attorneys’ Fees, As used in this Security Instrument and in the Note, “attorneys’ fees” shall incfude
any ettorneys’ fees awarded by an appellate court,

22. Insurance Warning. Unless you provide us with evidenc
our contract or loan agreement, we i
insurance may, but need not, also pre int .

urchase may not pay any claim you make or any claim made agai
/ providing evidence that you have obtained property coverage eisewhere, .

You are responsible for the cost of any insurance purchased by us, The cost of this insurance may be added
to your contract or loan balance. If the cost is added to your contract or loan balance, the interest rate an the
underlying contract or lean will apply to this added amount, The effective date of coverage may be the date
your ¥rior coverage lapsed or the date you fziled to provide proof of coverage, .

he covernge we purchase may be considerably more ekpensive than insurance you can obtain on your
own and may not satisfy any need'for property darmage coverage or any mandatory liability insurance
requirements imposed by applicable law, - - i ‘

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider chall ‘be incorparated into and shali
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part
of this Security Instrument. [Check applicable box(es),~ R ,

Condominium Rider ' q GrOW‘ing Equify Rider ¢ - . [x] Other [specity) ‘
Planned Unit Development Rider [~} Graduated Payment Rider - ADDERDUM TO DEED OF TRUST
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BY SIGNIN\J BELOW Borrowef accepts an d agrees to’ the rPrms contamed
and in any r.der(s) executed by Borrower and recorded wrth it, - -

Witnesses;

(Seal)
-ﬁprréwer
(Seal)

B —Borrower

STATE OF OREGON, Deschhtes
Onthis 6th  dayof Janvary

Ethelyr. Davis

acknowlzdged .
the foregoing instrument to be - her-

My Commission Expirés: 2/28/93
{Official Seal}

“’QMW/:‘,?E&-““”?/&’&
OFrl IAL °EAL
UNKEL
NOTAR" PUHUC OREGON
COMMISSION NO, 031/"04
K5 COMMISSICH EXPIRES Fen. 08, 0 i)
R LT LB R R IR
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(Seal) .

- ~Borrower .

(Seal)

-Borrower

(St;al )
-Borrower

(Seal )v

-Borrower

(Seal}

-Borrower

{Seal)

~Borrower

Coumy ss:

1998 3 ', persona!lv appeared the above named

volugtary act and ceed

i

Before me:

Pige 8ot @




PLANNED UNIT DEVELOPMENT RIDER
LOAN # 0081420710 ) | A : ) FﬁA éase I\J;o.

' 319692-9- G ) .
- 431-31393648-703

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20D day of
JANUARY , 1988 , and is incorporated intaand shall be deenied to amend
and supplement the Mortgage, Deed of Trust or Security Deed ("Security instrument") of the same
date given by the undersigned. ("Bortower”) to sécure Borrower's ‘Note (“Notz") 10
BANK OF AMERICA NATIONAL TRUST AND: SAVINGS ASSOCIATION, A NATIONAL
BANKING ASSOCIATION . R L. .

("Lender™) of the same date ang covering the Property described.in the Security Instrument and
located at: 27 MANZANITA ST,-GILCHRIST, OR 97737 e o :

: ,[Pf&pcriyAddress] BERUL R 7 : )
The Property Address is = part._of ‘s planned unit development ("PUD") known as

GILCHRIST

(Name of Planned Unit Development) c o
PUD COVENANTS. In addition io the covenants and ‘agreements made in the Security
Instrument, Borrowver and Lender further covenant and agree as follows:
A. So long as the Owners Association (or equivalent entity holding title to common areas
and facilities), acting as trustee for the homeowners, maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy insuring the Property located
in tge PUD, includin i ¥isting or hereafter erected on the
mortgaged pre i icy i i ry to Lender and provides insurance
coverage in the smounts, for the periods, and agsinst the hazards Lender requires,
including fire and other hazards included within the term "extended coverage,” and loss
by flood, to the extent required by the Secretary, then: (i) Lender waives the provision in
Paragraph 2 of thic Security Instrument for the monthly payment. to Lender of
onestwelfth of the yearly premium instsliments for hazard insurance on the Property,
and (ii) Borrower's obligation undey Psragraph 4 of this Security Instrument to
maintain hazard insurance coverage on the Froperty is deemed satisfied to the extent
that the required coverage' is . provided by the Owners Association policy.
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Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage and of any loss occurring from a hazard, In the event of a distribution of hazard
insurance proceeds in lieu of restoration or repair foilowing a loss to the Property or to
comron areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by this Security

Instrument, with any excess paid to the entity legally entitled thereto,
B. Borrower promises to pay all dues and assessments imposed pursuant.to the Jegal

instrumentsrering and gverning the L)

! " o 0 ) O T

hera. Any amounts disbursed by Lender under this paragraph .C shall become
additienal debt of Borrower secured by the Security Instrument, Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note raté and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment. ‘ :

BY SIGNING BELOW, Borrower accepts and égfeé to the terms and provisions contained in
this PUD Rider. ‘ ‘ : . B, D

ETHELYN CAVIS U . . ~Borrower’

~Borrower

7 I . (Seal)

sBorrowor . - Rt TR ~Bosrower

eal) . e W

-Borrower . W .7 .t i -Borrower

’:(Seé‘l) ’ B B : . (Se{:l)

~Borrower e ' .o L -Borrower
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e
Oregon Housing and Community Services Department
Stateof Oregon =~ - .

The Lender intends to assign its rights under the attsched Deed of Trust to the Oregon Housing and Community Services
Department, State of Oregon (the "Department”). In the event the Department accepts such assignmeant, the rights and
obligations of the parties to the attached Dead of Trust are cxpressly mads subject to this Addendum. ‘In the event of eny
cclict between the provisions of this Addendum end the provisions of the Deed of Trust or Note, the provisions of this
Addendurn shsli control. B v '

1. Aslongesthismortgage is held by the Department, or its successors or assigns, the Lender may declare all sums secured
by this morigage to be immediately due and payable if:

a. all or part of the property is sold ot otherwise transferred by Borrower to a purchaser or other transferes:

® wboamdwmsblybeawed.wwwpythcpmpmymapﬁndpalmdm»ﬁihinamsonable time after
the sele or transfer, 2ll as provided in Section 143(c) and (@)(2) of the i or

(ii) who has had a present ownership interest in a principal residence during any part of the thrse-year period ending
on the date of the salo or transfer, ell &s provided in Sectioa 143(d) and (1)(2) of the Intemal Revenus Code
except that the lenguage 100 percent” shail be substituted for "95 percent or more® where the lotter appears
inSection 143(d)(1); or )

(iii) at an acquisition cest which is greater than 90 percent of the average area purchase price (greater than 110
peveent for tavgeted svea residences), oll 2s provided in Section 143(e) and ((2) of the Interna! Revenue Codg,
or : Co

(iv) who has a gross family income in cxoess of ike applicable percentsge of applicsble median family income ss
. provided in Section 143(f) 204 (1(2) of the Jnterna] Revene Cade; or

. Borrower falls to occupy the property described in the morigage without prior written consent of the Lender or
its successors or assigns described et the beginning of this Addendum; or

. Borrow<s omits or misxcpmmts afact that is material with respect to the pmﬁsions of Section 143 of the Interns}
Revenue Code in an application for this mortgage. -

Reforences are to the Interns) Revenioe Code es smmdedandineﬁ'ec:émhc date of issuance of bends, the proceeds
of whiclh will be used to finance the purchase of the mortgage, and are deerned to include the implementing
regulations. ‘ i T B

2. ‘The Borrower understands that the agreements and ':smanmts of fact contained in the Addendum to Residentiel Loan
Application are necessery conditions for granting this loan. | e .

3. The Borrower agrees that no future advances will be made under this Deed of Trust without the donsent of the
Depertmeat.

WARNING .

Unless you (the Borrower) provide us (the Depertment) with evidence of the insurance coverage as requised by this Deed
of Trost, we (the Department) may purchase insurance at your expense to protect our interest. This insurance may, but need
not, also protect your interest. If the collateral (the Trust Property) becomes damaged, the coverage we purchase may not
pay any claim you make or any claim made against you. You may later cancel this coverags by providing evidence that you
have obtained property coverage elsewhere. ;

You are responsible for the cost of any inswrance purchased by us. The cost of this insurance may be arlded to your loan
balence. If the cost is added to your loan balance, the interest rate on the underlying loan will apply to this added smount.
The effective date of coverage may be the date your prior coverage lapsed or the date you failed to provide proof of coverage.

The coverage we purchiase msy be considerably mate expensive than incurance you can ebiein on your own and may not
setisfy any need for property damage coversge o my mandalery ligbility insurance recuiremnents imposed by applicable law.
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per samum, and the oxouthly fnstallement of principal mdm\mmsybemmaedw&_iﬁiz_é______,

NOTICE TO BURBOWIR: WWMAMYMODMMMOFH{BMAN.
DONGTSIGNH‘UNLESSYDUHAVEBE&BANDWERSTOODT& o ’

Ibuebymmxmthemdiﬁwﬁomofﬁswoftth’oanMmdeiwhichmmmadinthibAddmﬁm

(e 1ﬁmmzummaum?uaummammmcymsm,mny
sppared the withingnomed ___ E7h o /2 1 DAV S known 1o me to be the identical individual
described in and who exeottd the within inttument ind aooiedged tome thet < pe executed
the saoe freely and voluaterily, ’

and year lest above writtes.

1y
s
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OREGON FIRST-TIME HOMEBUYER PROGRAM

PROGRAM RIDER
o eEtwen |
ETHELYN DAVIS. o , : ; N {"Borrower(s)”)

| ‘ - AND o :
BANK OF AMPRICA NT&SA {“Lender”)

This Program Rider to ba recordad after recording the Deed of Trust

This horme was partally financed wizh a grant from Oregon Housing and Comimunity Services Depsartment
and the Federal Home Lozn Bank of Seattle in tHa tota! collsctive principai amaunt of:

8 3394.00

In order to retain this housing affordable to- Paisons at or befow 50% of area median income as defined
by the Oregon First-Tima Homeabuyer Program {*Program) basad on informatian from the U.S. Departmant
of Housing and Urb&‘n'Developmen‘t ("HUD"), the Gorrowar{s) and Lender heraby agree to the following
rastrictions on the resale of this property: . . : - ST ’

If the property described as;

27 MANZANITA ST.
GILCHRIST, OR 97737

is sold.or transfarred during tha first THIRTY {30) YEARS of ownership, said grant funds mus: be repaid
to Lendar, itz succeasors or assigns, by the Borrower(s) 8CCording to the following schedule:

Howaever, this requirement is void and 1o portion of said grant is subject to repayment if said preperty is
sold or transferred through a transaction with PRIOR written approval by Lender for an amount which is
less than the original oan araount. Also, if the approved sale or wansfer ozcurs after the sscond year of
ownership, Borrower{s) may retain FIFTY (50) percent of the appreciated value, Appreciation is maasured
by the diffarence between the original purchase grice and the actratl price at which said property is sold

or transfarred,

Furthermore, if said property is sold or transferred within the THIRTY (30) YEARS to pearson or entity
whose income meets the restrictions of the Program, said grant funds need not be repaid at the tima of
sale or transfer. However, tha rapaymont requirement shail remain in full force and affect for subssguent
persons or entities who, as successor borrowers, take ownership of said property.

OTHER RESTRICTIONS: Anyone assuming said loan must receive PRIOR written approval of Lender, its
Successors or assigns, AND must meet current Program income quidelines, unless waived in writing by
Lender. ’ . ’

It is expressly undsrstood and agresd by the Borrowar(s) and Lender that nothing herain contained shall
ba construed 10 change, alter or impair the Lendqr's lisn, except as herginabove expressly set forth.
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8Y SIGNING BELOW the acrrowat(a) end bender haraby agma to tbg fcrago!ng tarms and conditions
containad in this Program Rider.

Borrowar: : ;n‘Z‘ﬁJju,A

Borrowar:

“ A s
> L ss‘
; SHA?D UNKEL
jéOTAR(mB !C OREGON
STATE OF OREGON Loéx;lrv cH Nsonm B84
(e

Ccumy of (9/4) LG& » : = e ’E'.?Le.c(/ e

' v/
The forggoing instrument wag acknowledged beford me this & " aday of 1990 .
byl e G acknowl &_dag of Ty _1spf

,vAL ék;, b Natary Public in am:l for said County and State

VUH:(
R L i My Commission expiras; & ‘;207 ;/7

o "
,..?:;:ee@(y» ’)-"7'

Name of Lendar:__& M,/C ; . : B T A

Authotized s;mtura:._%%?g() 2o

Tttla:_Z:LU'l 0/ .ﬁJ"‘"

g:ﬂ;ﬁy s: ?«75«&.&?' METYY ))ss

o far 0ing instrument wag acknowludg bafore ms thie day of JAU 19 ? ?
by L/US Mﬂ $oing nstr asW OFry
AN OFE H-MEP[ Crr

ST 7W6M/w4,€ E. Lapiog)

MANOEL B Lssﬂhmo ' - Notary Pubiic in and for said County arid Stats

NOTARY PUBLIC - OR'GON
t s My Commiss}on expiras: 4["// 244

COMMISSION
R comegi sSION 3 XPIHES masgozsm

Aftar recording, mail to: : . STATEQF OREGON,

r‘ountyothmalh 58
BANE OF AMPRICA
21000 Ny EVEKGREEX PAREWAY

 Filed for record ar téGuest of:

Aspen' Title & Escrow

HILLSBORO, QR 97124 : ‘ on this dagof Y
ATTH: JOCELYR FORRAL at 11: 05 o'clock AL M. and duly recordcd

mVol M,98 o[....MQ:_tgaggs_Page 817 .

Bernetha G, Lchch County Clerk

Depury.




