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The \:cncﬂcwy is. _E

which is orpmzed and e:usu..a uander the laws of ,‘__Qm
eddress is {

("Trastes ")

wbose
] 2 : ‘ ( Lender®).
Borrewer, owes lﬂl‘iﬂ lhe PﬂﬂG\W um °f MWMWM&MM__ Dollars.
(US. 5 148.000.00 ) decbluamduwwamowefsmtedamuwmdmuﬂm Security Instmment
("Note®), which provides for monthly payments with, !he full bl, if :_wt poid eartler, duc and payablaon _Jenuary 15, 2013
This Secunty Inmmi secures fo Lct:dzr (a) th r:paynmt lbe debt ewdmced by, the Note. viith interest, -and all reagwals,

e payments of all o&har mmz. with interest, ndvanwd_nnd .pusgraphs 3 and 6 to

nt, end (c) the performa 2.0f Bormwcf is & agrmmts under this Secusity

03¢, B A ] gpoworulc the
follcmnade.mhdprop:ﬂ locatedin . TH : & R

fHE Ni/2 OF THE S£1/4 OF SECTION ND3 TOWNSHIP 38 SGUTH, xw,ms 8 EASY ! oz’v THE, ,
WILLAMETTE MERIDIAN, KEAMATH ,mmr OREGON. "~ ~ .
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TRCUERRT  IA St

TOGE'I‘HERWFH dl the umrnmxsxwwor bateaﬂer emm!cnuwpmpmy aid 83t ezscmmis, nppmenmccs ‘anid fixtures

now or hareafler a part of the property. Anrmmmwmmmawnumdw aecm'lty!nmmt. Allotthc
toregmngxsm!enedmmthwmmﬂnscwxum. Ptoperty‘ o .

BORROWER LOVENAMS llml chwe: is lswﬁﬂly wscd offm cmwhmby mvzyed end a3 me nght 0 grant and convey
the Property and that the Property is unsncumbered; except for epcymbranses of reegid.” Pomwu warmms md wm dcfcnd gmmlly e
tha title ta the Propeﬂy nyurm A!I claims u.nd dmwm. sulrut to m‘y mcmbwma o“ ram:d. :

ummm covmmrs amm .m mm'wmmz e egres as followy;

1. Pnymam of Pﬂndpal and tnumz. ?npaymeal and Late Charges., Bomevser. sha!l pvnmptly pay- u’uen dus the principal

of and interest on' the debt ev;de.nczd by lha Nm snd eny prepayment, charzu late, chatgcs, n.."d any mhcr cha.'gcs, fecs. and
assessmenis due. \md.cr the Nots and (Ius Smmty anumt.

2 Appl!mbon of Pnymem. Uniess npphub:clswprondcs oﬁxermsc. ail psymmu rmwdbybmdumdapmmphl
shall bz spplicd: Mwmmmt;h&gadwmﬁammmwmmﬁwlhz:d.tomnctpdduc,tomylate
charges; and fast, {o any otbe’ chuges.(m,mdmmtsdu s Note and thie Security lngtnument. - .

3. Chargas; Liees. chwa.}mllmalmm asmmeats chugu.ﬁmmd fmpositions aunbmab‘:wﬁw?:opatyvmxch
mey attain gricrity waﬂmSecuntyImtmmmt, end land\old paymentsurgmundrmu if any. - Borrower shell pay them on time
ditectly 1o the pesson owed poyment Bonvwershallwnpﬂyfmmshmwﬂamnolmsofmmutobep@dundathxspangxapn
IfBomwermkaunwpaymmsduwly,Bmowﬂmﬂmpﬂlyfmmshtoladcmpkcvﬂammcwymu ‘

hwmﬁmmlstowwmmdpqab!ahopmyhm,undamy.mmmdmcbm,paynxhdmgﬁmd
add!hcmwmmmuml‘!ot}wpmmpnlmmd%lmmdwmsmmeWmmanme
contract rais 2zt fonth fn the Mote,

4, IMMoerpcrtyInmmca. Eomwushﬂlmpmeumm&mwwmawnﬁumcwdmmm
msm'ednpmrlwbyﬁrc.hmdsmlwylmﬂmmtgm wétdedwmso end any.other hezards, izcluding floods, or flooding,
gurw,mwwammmm mmmmwmmmm&emummmmmwmmm The

Imdaﬁspmmyﬂuﬂnﬁbcmm&y .

Form 81172 OR (16/46) .




All lnsuaace policie and reneval el b #oisiadle to Lendse mpd shall o 2 tingerd
have: ths ight ta old-the-palicies-ead:-renmi I st i, Bovar shal ply 'give by
preming end gma;zlmﬁcu A43he aven of oss, Barvower shallgive prodipt notice to e insurezce camier and Lender. Lender may
maka proof of boss 1ot made promplly by Borrower, - ST S0 g ‘ C

Unless Leader and Borrower ofhersize 8o in writing, insurihos proceeds shell ba epplied to Testaretion or repair of the
Property damaged; ifthe testoration or epair b2 econotdizally feenib WM"W‘Y"WEW"WW o of repais
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ismmm’:ﬁ?yfe’axi&ia‘& AilEr's saciisi wu!dbal&med. A the'
Daedef‘l‘rust;wm)m.mm
withiz 30 dayn & natica frem.
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ot o 0 Leaes e exta of the s s by s D
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Barower ehall ozegy, mwm‘.‘me;&usmp{eﬂyf a5 Bommower's' ceiden: :
nuderrmnmdmncm&nuémecapy’memgﬁyn‘ MOV peincipel residence: $t ant year afier tho da
ey lexs Lendez olberwiss agresa'in, vaitng, which oseat hull oot b doonatly witield, o ualess extsaiating
circamstances exist which are beyord Boriowery conuu]Boaowashglldeutmydmge o impair tha Property, allow fhe
Property to deteriorate, or Bmwmukhawlifmyrmfdmmmﬁmumm&www
dvilorcximiml,i:begnn i ith § i otherwise mal
the lien created by thiy i

W Lenderoli receipty of paid~



i, 110 Borrower Not Reloased;

A A AR S L L S L T N

amortization of the sums ‘s cd by
N M gl

and sgrecments of this Security
the provisions of paragraph 16,
Borrowar's covenénts and agreements s . ; Instrument but does not
exccute the Note: (a) s so-signing this ecurity Instrument only to m interest in the Property,
under the terms of this Security Ixistn\jngp‘t;’(p‘)'x:s' ‘ ) pa by, this Security Instrument; and (c)

agrees that Lender and any other, Borrower ma c)ftcnd, modify, forbes iny . ommex 5 With regard to the terms
PR R T AL | X N S 1 A I W W S | s ; v iy T T g . '
of this Secuirity Instrument or the Note withduit,

{1 Loan Conrges I£the o s by s Setury o i s 0 0 Wi st i o g, and
that liw i finaly interpreted so that the inferest of o e collécted or to be soflected in capnection vith the loan exceed the
permitted limits, then: (a) any such Joun chirge shall bé reduced by the amount necess to reduce the charge to the permitted fimit,
and (b) ariy sums already collected from Borrower w i ed permitted limits will be refunded to Borrower. Lender may choose
to ek thissefond by redicing tié prircipl owed under the Note or by meking n dirct pemert fo Bortaner, If 3 réfind reduces
principal] the reduction will be tiéated a3 a partial payment withot any Srepaymen i nder ot i

.. 13, Notices. Any notice to Borrower provided for in this Sccurity In ‘ihnl be g
first class mail unless applicable law roquires usé of another 1 tethod “The otice,shall be dizecs

vea by delivering it or by mailing it by
: ess applicable juires use of an , ed to the Property Address or any other
address Borrower designates by written notice to Lendér, ‘Any, n 2 to Lender, shall be given by fisst class mail to Lender's address.
2ted heréin or any other address Lendes designates by notice to Borrower. A‘:‘}y’l}bﬁgc' provided for in thiz Security Instrument shall be.
deemed to have been given to Borrower or Lender When given as provided in this paragraph, | B o

14. Governing Law; Severability. This Sccurity Instrument shall be govemned by federal Iaw aiid the law of the juriediction in
which the Property is located. T the event that any provision or ¢! st of thig Securify Instrument or the Note confiicts with applicable
law, such conflict shall not afféct other provisions of this Security Instniment o: ¢ Note which can be given effect without the
conflicting provision. To this end thie provisions of the Seturity Tristriment an Note are declared to be severable. ) CU

15. Borrower's Copy, Borrower shall be given one conformed copy of the id of fhis Security Tnstrin ent. .

16 Transier of the Property or a cal Tnterest In gwer, If all or any past of ihe Property or any inferest in it is
sold or trarssferred (o if a beneficial intefest in Borfowsr s sold of fransferred end Borrovier is not enamral’pm'sen) without Lender’s
prior wrtten consent, Lender may, a its option, require ijmediate paymeat in fll of il sums secied by this Security Tnstrument
However, this option shall nol be exereised by Lender if eXeréise is prohibited by federal law 23 of the date of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of aceeleration. The notice shall provide & period of not less
than 30 days from the date the notice is delivere _ which Borrower must,pay all ‘stms secured by this Security
Instrument. 1€ Borrower foils t6 B these sums prio {5 the expifation of his Lender may invoke sy remedies permitted by this
Security Instruient without further notice or demand on Borrower, © =~~~ 1 e i . T

17. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement of
this Sceurity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as.applicable law may specify
for reinstatemeut) before sale of the Property pursuent 1 any power of sale containéd in this Security Fistrument; or (b) entry of a
Jjudgment enforcing this Security Instrument. Thosé conditions are that Borrower: - (a) pays Lender all sums which ther: would be due
under Wis, Security Instriment and the Note as if ng ecceleration kad occurred; (b) cures any defaull,of any other covenants or
agreements; () pays all expenses incurred in enforcing this Sechrity Instruiment, including, but not limited to, reasonable attorney’s
fees, and (d) takes such action as Lender may ressonably require to assure that the lien of this Security Instrument, Lender's rights in the
Property and Bomower's obligation to pay the sums secured by this Security JAnstrument shall continue unchanged.: Upon reinstaternent
by Borower, this Security lstrument and the obligations seoured hereby shall remain Tully effective as if no acceleration had occiirred.
Hewever. this right to reinstate shall not ¢cpply in the case of acceleration under parsgraph 16. )

18. Salc of Note, Chinnge of Loan Servicer. The Note or a partial interest in the Note (tegether with this Security Instrument)
may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the “Loan
Servicer") that collects monthly payments due under the Note and this Security Instrument. - There also may be one or more changes of
the Loani Servicer unrelated to & sale of the Note. If there is & change of the Loan Servicer, Borrower wil be given written notice of the
change in ‘sccordance with paragraph 13 above and applicable law. The nofice Wil state’ the name and ‘address of the new Loan
Servicer and the address to which payments should be made. The notice will also contain any other information required by applicable
law, : X

19." Hazardons Substances. Bomower shall not <alise of permit the presence, al, storage, or. release of any.
Hazardous Substances on or in the Properiy. Borrower shall not o, nor allow enyone elsie o do, anything affecting the Propexty that is
in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or stotage on the: Property. of
small quantities of Hazardous Substances that are gencrally recogrized to be appropriate to normal residential uses and to maintenanee
of the Property. o Lo L ‘ : .

Borrower shall promptly give }.ender wnu-:n E_nqﬁf:'é; of, :_:a'jiyt'inirestigaﬁon, claim, demend, lawsuit or other action by any
governmental or regulatory agency or private party )nvgllvmggmc Property arid any Hazardeus Substarice of Environmeiital Law of which
Borrower has actuul knowledge. . 1f Borrower, leamns, or, is notified by any, governmental or regulatary authority, that any removal or
other remedintion of any Hazardous Substance affecting the Property is necessary, Borrower shall preeaptly teke all necessary remedial
acliors in accordance with Environmental Law. o

As used in this paragraph 19, "Hazurdous: Substances "'.'are,.thnsev substances defined as toxic or huzardous substances by

Environmental Law and the following. substances! . gasolin keroserie, other flammiable or toxic petrolem prudicts, toxic pesticides
and herbicides, volatile solvents, materials _@q@hiﬁﬁgi'a'gpqgggs‘,qg ormaldehyde, end radionctive matesials. As used in the paragraph
19, "Environmental Law" means federal laws and faws of the jurisdiction where the Property is located that relate to health, safety or
environmentai protection. S L - . s

NON-UNIFORM COVENANTS; Borrower andl Lender further covenant and agree as follows:-
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If Lcnder favokes the powcf 6!‘ sale, Lender shall’ exccute or cahsc Tmtcc to exccutc [ .tten notice of the occurrcnce of
an event of default and of Lendcr's election to cause the Property to bc so]d and lhall qausc 5uch notice to be rccordcd in cach

&

wehich’ nﬁ’ects the vahdxry nnd/or enforceabxhty of N aqdlor S

wﬂh npphcabiﬂ lnw mle or regma on,

Wim'c;sgs:

Borrower ROBERT A. WATSON
Socml Secunlmenbcr 558 :4G-3139
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STATE OF OREGON, __~ KLAMATH. . ‘County s

On this 6th__dayof January, 1903 - bcfore me, the undersigned, a , Notary Public in and for
the State of Oregon, duly commissioned and sworn, personally appeared . ROBERT A, WATS ON S DB OB B AT, SR E RS WAL
AMER, , to me known to be the individual(s) described in and who executed
the forcgoing instrament, and acknowledged tome that __zhest - signed and sealed the smd instrument as _ %k¥% his  freeand
voluntary act and deed, for the uses and purpcses thezein mentioned. H

o

WITNESS my hand and official seal aﬁixed thc day and year in fhs certificate above wntten.

zé,wﬁz/u ! Gy

Notary Pubuc in nnd [ for the State of Ofefon residing at: Klamath Falls

My commission expires: 1/22/01

‘ D OFF
: e dﬂL

2 %y&sﬁzz"f

REQU'EST FOR RECONVEYAN CE
(l‘o be Used Only When Notc Hax Been Paid)

TO: TRUSTEE

The undersigned is the holder of the Note and the owaer of all other mdebtednas sec.xred thxs Deed of Trust, The Note,
together with all other indzbtedness secured by this Deed of Trust has been paid in full.You are ¢ hereby directed fo cancel that Note and
this Deed of Trust, which are hereby delivered to you, and to reconvey, thout warranty, all the esmte now beld by you under this Deed
of Trust to the person or persor.s tegally exmtled 10 1t S :

DATED

_Spacs !'z‘e!;m" :!hli Line 10;': Bé'col'dl:ﬁg “Ini"bgg. 'atim:i i
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State of New Mexico

CQuﬁty of é&l / ?(/

Personally appeared the ahove ‘named GEORGETTE WATSON, and acknow] edged
the foregoing instrument to be her voluntary act" and deed

WITNESS My hand and official seal. ' , (seal)v:_, o o w

Publxc for New Mexico’

mmission e:erres' ’4(2/ Z§ falo:’b

STATE OF OREGON: COUNTY OF KLAMATH: 'ss5..

Filed for record at requsst of Amerititle L L Cthe 12¢h day
of January AD,19_.98. w_11:17" o'ciock M., and duly recorded in Vol. M98
- - of Mortgages. on Page 858 . .|
‘ ' T ctha G. Le a, County Clerk
té% IS pa/

FEE $35.00




