1987 betweeiz -

as Grantor,
...r 88 Ttuste'e, and

ey 8S Benefxcmry,

together with all and singular ﬂze telldﬁiéri‘ts;' 'h;iédx'{a:f:xeﬁfi ‘ard éj;purtennncés and ﬁuil ‘o!};'sr r:g‘hts t&ieﬁhfa belonging or in anywise ‘now
o; herealter appeualmng, and the renu, usues nnd prohts t’zerem’ and all tixtures now or hercalter attached to or used in connection with
the propetty. ‘i - o

’ FOR THE PURPOSE OF SECURING PERFORMANCE a' sach agmement ol gmnfor herem contamed and payment of the sum

_FORTY. [ THOUSAND. and. No/100;

($40,0 00 .00 ) Rbver : Lol Dollars, with interest therson according fo the terms of 2 promigsory
note of even date harewith, payablo fo borwlxcmry or order and made by -grantor, the tinal pnyment ot principal and interest hersol, if -

no# sconer paid, to be due and payable 2%..Matur l.t" Qﬁ Nohe.... .

The date of maturity ol iha dabl secured by tht nstrument iy the date, atnted abu/e, on Which the Iinai inslallmen! of the nofe
becomes dus and peyabla.’ i b " e s '

To proiect the security of this trust deed, granitor agraes. Co

1. To protect, preserve and maintain tha progerty in:dood cordnlmn and repalr, nor to ramave or damolisk any buiiding or im-
provement tharson; not fo commit or permit any waste of the property..

2. To compiote or restore promptly and in doud and habitablo condltlon any bulldmg or Jmprovemont which may be constmcted
damagad or destroyed thoreon, and pay when dus all costs incurred therafor. -

To comply with all laws, ordinances, rogulations, coveneants, conditiony and restrlcuons alfoctlng ﬂle proparty, it the benelu:mry
&0 requnsts, to join in executing such fir.ancing statements pursusnt to the Unitorm Commercial Codo as the bensticiary may require and
to pay for filing rame in the proper public oflice or. ollu:es, as well as the cost: ol uII hcn wnrc.’:oa mado by filing ofticers or searching
agencies as'may be deemed dosirable by the beneliclary. .

4, To provide and continuously maintain Insurarcs on fhe buildlnds now or awﬂ!ﬂlld! eracted on thn propert. mnst i)ss or
damage by fire and such other hazards as tho beneliciary may from time to tite require, in an amount not loss than 3{ le,
written in companies acceptable to the beneficiary, with loss payeble to the latter; all policies of insurance shall be delivered io tha bene-
Ziciary as soon as uuured if the graator shall fail for any reason to prosure any such insurance and to deliver the policies to the beneficiary
at least tilteen daya prior to the oxpiration of any policy of insurance now or hereafter placed ou the buildings, the beneliciary may pto-
cure the same at grantor's expense. Tno amount collected under any fire or other insurance policy may be ppplied by Eeneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determins, or af option of benahc:ary the entire amount so collected,
or any part theroof, may be relersed to grantor, Such appllcahon or, release’ shail nct curo; or wmvo any delault or notice of detault here-
under or invalidate any act done pursuant to such notice.

5. To keep the property freo from construction. ltens and to, pay all’ mxes, asussmenls and other charges that may be levied or
assessed upon or against the property before any parf of such taxes, assessments and other charges become past due of delinquent and
promptly deliver receipts therefor to bonsticiary; should the drantor fail to make payment of any taxes, assessments, insurance preriums,
liens or other charges payable by grantor, either by ditect payment or by prowdmg beneficiary with furids with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set lorth in tho note

secured hareby; together with the obligations doscribed in pamgrnphs 6 and 7 of this trust deed, shall ‘be added to and become a part of
the debt secared by this trust deed, without waiver of any rights arising from Ereach of any of the covenanis hereot and for such payments,
with interast as aloresaid, the property hereinbelare described, as well as the grantor, shali be bound to the same extent that thoy are
bound lor the payment ol the obligation herein doscribed, and all such payments shall be immadiately dus and payable without notice,
and the nonpayment thercot shall, at the option of the bemllcmry, render all sums secured by this trust deed immediately due and pay-
able and const:mta 2 breach of thia trust deed.

6. To pay all costs, {ood and expenses of lh.s frust. Including ¢the cost of title “search s well aa the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustse's and a(tomay‘e fees actually incurred,

7. To appear in and defend any action or procesding purporting to alfect the securify rights or powers of benaliciary or trustee;
and in any suit, action or pmceedmg in wl'uch the beneficiary or trustes may appear, mclud’ng any ‘suit {or the loreclosure of this deed,
to pay all casts and exp Iuding evid ‘of title ard the beneliciary's or trustes’s aliornoy’s fees; the smount of attorney’s fees
mentioned in this paragmph '7 in all casss shall be fired by the trial court and in the evcat of an appeal ‘trom any judgment or decroc of

the trial court, grantor further agrees fo pay such sum’ as the appaliato coun‘ shall adr.xdgo reasonnble as the beneliciary’s or trustes’s at-
tornsy's fees on such appeal, L , .

It is mutually agreed that:

8. In the event that any portion or all of tho propetty ahn’l be. taPen undar fhe right of emineat di in or i tion, bene-
ticiary shall have the right, if it so elects, to require limt &l or any pomon of ‘the” mames pnyablo az compensation for such fakmg,

MOTE: The Trust Deed Act, provides that tha trustee hnaund" must be ‘elihor an oftomney, who is an active membor of the Ongon State Bar, a bornk,
trust company or savings a1d foan assorlatien authorlied to do'business under the laws of Oregon ‘or ihe United Statas, o fitle insurance company authe-
tized to Insure title to real proparly of this state, its wbshﬂarhl, am!lalas, cgnnu or bmncho:, tho Unllod Stales or any agency thereof, or an ezcrow
ogent licansad under 13RS 696.505 1o 696,585, TN T )
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which are in 6x¢eis of the amount required.ic pay all e

' X

coots, 6xp

s

and atiornoy's

in such proceedings, shall be paid to bansliciary -and applied by
in vhe frial and uppeilate courts, : 1
no23 secured hereby; and grantor agrees, at its own exgérse, tn take
in"obfaining such cornpensation, proeapily upon boneticlary's vaquost,

it first

9. At any tme and from time fo time upon written request of berficiary,
tke note for endorssment (in case of full raconveyances, lot cuncellation); without

necessarily paid or incurred by benaticlary in'euch pr

upon any reasonabls costs'and oxpenses and atforney’s fees, both
ceodings, and ¢he bal
atid g

citte. such instn

such

as ghsll bo necessary

payment. of ifx fecs. and ‘presecdation of this deed and
atlecting the linbility ot any person for the payment of

the indebtedness, trustes may (a) consent to the making ‘of any map or plat of the property; (b) join in granting any sasement or croat-

(c) join in any subordination or othes

ing any restriction thereon; l ‘
all or any part of the property.

recanvey, without warranty,
legolly entitled thereto,”
fees for any of

10. Upon any default by granfor hereunder,
to be appointed by a court, and without regard to
possession of the property or any part thereof, in
due and unpaid,

il. The entering upon and taking possession of the property, the
and other insuratice policles or compensation or awsrds for any taking o
aloresaid, shall not cure or walve any delault or notice of dofault herou

12. Upondetuult by gruntor.in payment of any indobtedness secursd
being of the essenco with respect to such payment and/or psrtormance,
due and payabis. In such an event the beneficiary
truastee ta foreclose this trust desd by advertisement and sale;
ticiary or the teustea shall pxeciite and cause to be recorded a writton not
tion pocured kereby swhoreupon the trustes shall #ix the time a
to forecloss this frust deed in the manner provided in' ORS 86.735 to 86.

13, Afser the.trusteo has commenced forsclosure by advertisemont and sals,
privileged by ORS 86.

trustee conducts ths aale, the

#rantor er any other. person so
consists ol a tailure to pay,

whon due, sums secured by the truat deed,

time of the cure other than such portion es would not then be dus had no default
porlormance required under the obligation or
fault or defaults, the person effecting tho cure shall pay to_the beneficiary “all

cured may be cured by tendering the

the obligation of the trust deed :

14. Otherwise, the sale shall bo held on the date and at the time
the salo may be postponed as provided by Iaw. Tho trustoe may sell the
the parcel or parcels at auction to tho highest bidder for cash, ‘payablo

pursuant to the powers provided herein, trustee shall apply ‘#he proceeds of sale’to
sonablo charge by frustoe’s atfornay, .
tho interest of the trustee in tha trust deed as their interests may

penses of zale, including the compensation of the trusteo and r rea
the trust deed, (3) to all persons having recorded I.‘ans‘subsgquan’t to
appear in ths order of their priority and (4) tho rurplus, it dny, to ths

agreement aflecting this
The grantee in any raconveyanco
and the recitala therein of any mattors cr tacis shall be conclusive proof of the truthhilness thereof. Trusiee's
the servicos mentioned in this paragraph shall be not less. than 85, Seod e L T :
beneficlary msy at any. timo Wwitheut notice,

and apply the same, less costs and expenses of operation
indebtedness secured heraby, and in such order us benslicizry may detsrmine,

nd place of sale, gtf‘vq.néfigq,vghveroo!'

‘deed ‘or the lisn or chargdo thersof; (d)
may bs described as the “porson or persons

oither in person, by agent or by a receiver
ednoss hereby secured, enter upon and take
rents, issues and profits, including those past
luding ble attornsy's fees upon any

arwise collect the
and collect! , 1

collection of such rents, issues and protits, or the proceeds of fire
r damage of the proporty, and the applicxtion or releass thereof as
nder or invalidate any act done pursuant to such notice,

hereby or in grantor's periormancs of any s8teement hereunder, time

the beneficiary may doclare all sums secured hereby immediately

may elect to proceed to forecloso this trust deed in equity &s a mortgage or direct ths
‘ : or may-ditect the trustes to pirrsue
law or in equity, which the beneficlary may have, In the event the baneliciary slects to foreclose

any other right or remedy, either at
; rac by advertisemment and sale, the bene-
ice of default and elaction tosoll the property to satisfy the obliga-
48 as“than required by law and proceed

and at'any tims prior t6 5 days betore the date the
753, may cuce the del Its. It th,

the default’

occurred. Any other default that is capable of being
trust deed, In any cass, in addition to curing the de-
costs and expenses. actually. incurred in enforcing

todother with trustee's and attorney’s fess riot exceading the amounts provided by law.

and_place dasignated in'tho notice of sale or the time to which
property oithor ini one parcel or in sepirate parcels and skall sell
at the timo of sale, Trusteo chall deliver fo the purchaser ifs deed
F y covenant or warranty, express or'impliod, The recitals in the

’ d excluding tho trustse, but including the

paymert of (1) the ex-
(2) to the obligation secured by

drantor or fo any successor in interest entitled tv such surplus.

16, Beneficiary may from time to time appoint a successor or successors to any frusteo named herein or to any successor trustee

appointed hereunder. Upon such appointment, and without
powers and duties conferred upon any {rustee herein named

2 i

property is situatod, shall ba conclusive proof. of proper to

conveyance to the successor trustes,
| or ‘appointed
made by written instrismont executed by boneliciary, which, when recorded in the

the latter shall be vested with ali title,
appointment and substitution shall be

_hereunder, Each such, :
morfgade rec’q@s_ of the_' county or counties in which the

17. Trustes accepts this trust when this doed, duly executed and

£ the

trusiee,
i

ledged, is mads a public record as provided by law. Trustee

ackr

is not obligated to notily any party herato of pending sale under any o
beneliciary or trustes shall be a party unless such action or_procseding

The grantor covenants and agrech to and with the borieficiary and
seizod in fes simple of the real property and hes a valid, up'ehcumt‘:e‘rcd‘,

and that the grantor will warrant end forover defand the

(a)*
(b)
Thia deed applies to, inures to the
personal repre. tives, 3 and 4
secured hereby, whether ot not narmed as a boneliciary herein, . i,
Iz construing this trust deed, it is underatood that ths giantor,
it the context o requirss, the singuler shall bo taken to mvan snd ifi
made, assutned -and implisd to make the provisions-liereof .apply equ

It WITNESS WHEREOF, the grantor has executed

{or an organization, or (aven if grantor ia a.natiral porson)
benelit of and birdy all

24

:

* IMPORTANT. NOTIFE: Delote, by lining cut, whichever wa

rot applicabloe; if warmnty {a) is cpplicablo and the boneflclary Is o crediior
as such word Is defined in $as Truth-in-lending
beneficlary MUST. comply with the Act 6nd Regul
disclésures; for this purpese use Stavons-Ness Form Na, 1319,
If complicnce with the Aet Is n

or :qulv::hnl.
ot required, dlmgurd H'fla-ngilco,.*y’ B e
STATE OF OREGON, Cous

parties heroto, ‘their- heirs,:
. Tha term beneficiary: ahnll: moan

clude: the plural, and 1%at
ally to

rranty {a} or (b} Is v A U

_Act and Regulaifon 2, the
ién- by e raaulrad

ther deed of -

is brotight by trustes.’ . " 7 )
the beneticiary's giucceasor.ini iniorest that the grantor is lawfully
title thereto """ " e T L

irust or of any action or proceeding in which grantor,

some against all persons whomsoaver, - - . - :
Tha grantor warranta that the procosds of the loan represanted by the above described neto and this trust deed ara:
primarily for grantor's parsonal, family or kousshoid: purposz2s (seo Important Notico below), : . ;

are for businsss or-commoreial- purposes, .
lsgutees; dovisees,

inistrators, executors,
the holder and owner,

including pledges, of the contract

mny each be more tha.n one person; that
gonerally all grammstical changss shall be
vorpocations und to individuals,

this instrument the day and year first sbove written, |

u..-foe‘; and/or l;a;io?iciary

T

lamath.. )85 R

by ..Russell..Mailloux. and.

This instrument was acknowledged before meon.

by

This instrument was acknowledgded before me on aMMyAQ..r ...... . 19.?3_,
Larryv.W...Caldwéll .

Vi) s

TR

~ WAL SEAL
WE‘%{E‘E ADDING YO
] i N nE . {
COMMISSICN EXPIAES MAR. 22, 2001
ST TN s
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REQUEST FOR FULL RECONVEYANCE (fs bo vasd only when cbligations have boen paid.)
STATE OF OREGON: COUNTY OF KLAMATH : T IR

88

Filed for record at feqdcs_t ef

_Aspen Tifle. & Escrew L

e 12th .

of . January AD, {998 “qap ‘2‘:49""- !

Mortgdges v -

“of

“o'clock T Pi’M., and duly réc

rded in Vol.
_onPage 910~ - - ..

MS8

FEE ~~ $§15.00

- Bemnetha G, Z tsch, County Clerk

] néccasatlly' pald or incurred by drantor
applied upon the indetiéed.

day

v




